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\&\ d‘\. MORTGAGE LOAN NO: 497590803

'\

THIS MORTGAGE ("Security Irstrument”) is given on  August 17, 1998 . The mortgagor is
James T, Sullivan, A single rman

("Borrower"), This Seeurity Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of  Pennsylvanid , and whose
address is 100 Witmer Road, P.Q., Box %63, Horsham, 724 19044

(“1xnder™). Barrower owes Lender the principal sum of
Cne Hundred Forty Eight Thousand Four Hundred and-2G/100

Dollars {U.5. § 148,400.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security [nstrozient ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  September 1,. 2722 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wilh wterest, and all renewals, extensions
and modificntions of the Note; (b} the payment of all other sums, with interest, advanced wader paragraph 7 ta proteet the
security of this Security Instrument; and () the performance of Borrower's covenants and agrecanents under this Security
Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey 'o Lender the following
described property located in Cook County, Htingis:
B.I,N.,13-17-410-013
Lot 28 in Block 7 in MecIntesh Brother's Irving Park Boulevard Addition to
Chicago, of the Weat 1/2 of the Southeast 1/4 of Section 17, Township 40
North, Range 13, East of the Third Principal Meridian, in Cook County,
Illinois,

SURNET TITLE LL.C.
2700 South River Roat
Deg Plaines, L. £0018

which has the address of 4223 N Marmora, Chicage [Street, City},
fliinois 60634 ("Property Address”);

1Zip Code]
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5. Hazavd or Property Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, {or which Lender requires insurance. This insurante shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall nol be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's
option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail prompily give to Lender al! receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does rotarswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ipsurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Security Instvment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Ecrroweer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montif)y-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the aiquisition shall pass to Lender to the extent of the sums secured by this Security Tnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malatensce and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
exccution of this Security Instrument and shall contiiwe to ocenpy the Properly as Borrower's principal residence for at teast one
year after the date of occupancy, uniess Lender othervise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beycini Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to detericrate, or commit wase o0 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in-Linder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creaied by this Secucity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 8, by cauzing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Grirower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seeiiziiy interest. Borrower shall alse be in defauh if
Borrower, during the loan application process, gave materially false or inaccurate infcrmation or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evicenecd by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal retigense, If this Security Instrument is on a
leasehold, Borrower shali comply with all the provisions of the lease. If Borrower acqnires fee title to the Property, the
leasehold and the fee tirte shall not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender's Rights in the Property, If Borrower fails to perform the covenante.and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigats ir. the Property (such as a
proceeding in bankruptcy, probaie, for condemnation or forfeiture or lo enforce laws or regulations), e Lender may do and
pay for whatever is necessary 1o protect the value of the Praperty and Lender's rights in the Property. izider's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in)court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rae and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required morigage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shal! pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelflh of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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22 Release Upon payment of all sums secured by ﬁns Security Instrument, Lender shall release this Security Instrument

- 23 Waiver of Homestead Borrower waives all right of homeslead exemption in the Praperty.

‘ 24 Ridu's to thls Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Secunty lnstmmen, th> covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
P ‘Lhe covenams and agrezments of this Security Instrument as if the rider{s) were a part of this Security Instrument.
o ‘[Check applicable box(es)? ‘
N .Adjustable Rate &in: [_Icondominium Rider kxli-4 Family Rider
[_JGraduated Payment l\ der [_IPlanned Unit Developraent Rider DBiweekly Payment Rider
E]Balloon Rider =~ L_JRate Improvement Rider {_ISecond Home Rider
[=IV.A. Rider - L _lother(s) [specify]

4
T
R

A BY SIGNING BELOW, Borrower accept: ana agrees lo the terms and covenants contained in this Security Instrument and
. in any: nder(s) executed by Borrower and recorded with it,

Witnesses: : ’
S nh Q/M / // — (Seal)
D .Ta,ﬂs T sull¥van -Borrower

{Seal)

-Borrower

(Seal) (Seal)

-Borrower Borrower

+ STATE OF ILLINOIS, Coumy &

T . , @ Notary Public in and for said county aid state-do hereby centify that
S .James T, Sullivan, A single man

o T , personally known to me to be the same persor:) whose name(s)
_ subscnbed to the foregoutg instrument, appeared before me this day in person, and acknowledged that HE signed and
A delnered the said nwtmment as HIS free and voluntary act, for the uses and purposes therein set forth.

G:ven under my hand and official seal, this 17th daycf August

()/\-l/\.nb\_ m;f’i A /L’

- My Comnussmn Expires: .35 ‘ O*

Notary Public

o

. This Instrument was prepared by: Ellen Devoy
R : GMAC Mortgage Corporatlon ; om._ -

9501 W. 144th Place " -dr**
Orland Park, IL 60462 TEREBA 'm‘ :
NOTARY PyiLiC. STANEOF JLLNOR ,
MY COMMIBSION EXPIRES 20728402

emcm cms 0012.1L (5506) Page 6 of 6 Form 3014 9/90
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1-4 FAMILY RIDER

. 497990
Assignment of Rents LOAN NO: 497990803

THIS 1-4 FAMILY RIDER is made this 17th day of August ,

1998, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security-/eed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Borrowe:'s Note 10

GMAC Mortgage Corporation

(the "Lender”) of the same Aate and covering the Propenty described in the Security Instrument and Jocated at:

4223 Marmora, N
Chicago, IL 60634

(Propenty Address)
1-4 FAMILY COVENANTS. [n acdition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC': 70 THE SECURITY INSTRUMENT. In addition to the
Property described in the Security lnstrument, the foliowing items are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials, appliances and goods
of every nature whalsoever now or hereafier located in, ony pi used, or intended to be used in connection with
the Property, including, but not limited to, those for the putpese: of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguisuing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ruiges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screeis, tlinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and aulached floor coverings siow or hereafter antached 10 the
Property, all of which, including replacements and additions thercto, shall be'aeimed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoing togethe wiin. the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaschold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agiecto or make a
change in the use of the Property or its zoning classification, uniess Lender has agreed in writiiig o the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any goverimpiial body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Properly without Lender’s prior writlen
permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against reni loss in addition 10 the
other hazards for which insurance is required by Uniform Covenant 5.

E£. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted,

MULTISTATE 1-4 FAMILY RIDER - Single Family - Fannis Mas/Freddie Mac Uniform (nstrurnaent Form 3170 9/9
Q;Z:i

GMACM - CRM,0043,1-4FAM (9704] 46488228  Page 101 2 initinis:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

O/M/m/b/{ ' (Seal)

Jdastes T Sullivan B
9 -Borrower

(Seal)

-Borrower

{Seal}

-Borrower

(Seal)

-Borrower

{8ign Original Only]

LOARN NO: 497950503
GMACM - CRM.0043.1-4FAM {9704) Page 3o 3 Form 3170 9/90







