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Prepared by: IBM MID AMERICA EMPLOYEES FEDERAL CREDIT UNTON
4001 WEST RIVER PARKWAY
ROCHESTER, MN 55901

MORTGAGE

THIS MORTGAGE is niad< s 29TH day of JULY ., 1998 . hetween the Morngagor,
ERIK R HACKER AND PATRICIA-H HACKER, HUSBAND AND WIFE

therein "Barrower™), and the Mongagee,

IBM MID AMERICA EMPLOYEES FEDERAL (RLDIT UNION < acarporation organized and
existing wder the lsws of - THE UNITED STATEL 4077 AMERTCA . whose address is
4001 WEST RIVER PARKWAY; ROCHESTER, MN 45901
therein "iender”),
WHEREAS. Borrower is indlebted 10 Lender in the principgi sum of U.S. § 10,000, 00 . which
"indebtedness is evidenced by Borrower’s note dated JULY-/9, 1998 and extenstons and renewals
thereof therein "Note™), providing for monthly installments of princiialapd imerest, with the balanee of indebledness, if not
Soaner paid, due and payable on - AUGUST 3, 2003
TO SECURE to Lender the repayment of the indebtedness evidenced-iy the Note, with interest thereon: the paynient of ]
wther swms, with interest thereon, sdvanced in aceordance herewith o ploteci the security of this Mottgage: and the
perforimvance of the covenanis and agreements of Borrower herein contained. Borroarsdoes hereby morigage, grant and convey
1o Lender the Tollowing deseribed property loeated in the County of COOK
Hate of Mineis:

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 40 IN WEST WELWYN, A RESUBDIVISION OF BLOCKS 1, 2, AND 3 AND VACAT:D
STREET ADJOINING SAID BLOCKS TN OLIVER SALINGER COMPANY'S TOUGHY AVENUE
SUBDIVISION OF THE SOUTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINOIS.

Parcel ID ¥ 09-28-308-025
which has the address of 1854 FARGO AVENUE . - DES PLAINES
(Sireet] ' |City]
Hlinois 60018 [70 Cade] therein "Property Address™): 5 4
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o Db event of foss, Borrower shall give prompt notice to the insuranee cirvier wd Lender. Eender may make proof of foss
if vt made prompily by Herrower,

I the Froperty s abamdoned by Borrower, or il Borrower faify wo respond to Lemder within 30 duys from the date notiee is
mailed by Semder w0 Borrower that the insuraned carsier offers o sede a claim Tor insurance benefits, Lender i authorized 10
collect and apply the insuraiee praceeds at Lender's option cither to restoration av vepais of the Propenty or o the sums secured
by this Murtzage,

6, Proservition and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Develnpments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impaizment or deterioration of the Property wd
shiadl comply with the provisions of any Tease i (his Mortgage is on aleaschold, ¥ this Mortgage is o g unit i a condominium
or @ planned unit developraent, Borrower shall perforin all of Borrower's ablieations winder the declaration or covenants creating
or goveriing the condoninium or plasned wnit development, the by-Jaws and regalations of the condominiviy o planned uni
development, and constituent docugents,

7. Pratection of Lender's Sceurity. I Borrower fails o perform the covenants and agreements eontained in this
Mortgage. or i any sction or proceeding is commienced which materially alfeets Lender's interest in e Properiy, then Lender,
at Lender's oplion, tpan notice 1 Borrower, may make sueh appearances, disburse sueh sins, including reasonable attorneys”
fees, and take such avtonas is necessary to protect Lender's interest, 1 Lender required motigage instursee ws s condition of
making the Toan seeurcabydiis Mortgage, Bovrower shall pay the premiums required to nrintain sueh insurance ineflect uniil
such time as the reguireresy Sor such insurance terminates weaccordanee with Borrower™s and Lender's written agreewent of
applicabie L,

Any amounts disbursed by Zentier pursuant o this paragraph 7, witly interest thereon, o the Note rate, shall becotie
additionat fndebteddness of Berrowe securd by this Mortgage, Unless Borrower and Lender agree o ather terms of payment,
such movats shall be payable wpon saties fam Lender 1o Borrower requesting payment thereod, Nothing conlained in this
purageaph 7 shall regquive Lender 1o incur iy expense or take any action hereonder.,

8, Inspection. Lender may make or causs to be made reasomable entries upon ad inspections of the Property, provided
that Lender shall give Borrower notice prior 10 @y such inspection speeifying reasomable cause therefor related to Lender's
interest in the Property.

9, Condemuation, The proceeds of any award or claim for damages, ditect wr consequentinl, in connection with any
comdesmnmtion of viier tking of the Property, or part therend, ov for conveyanee in diew of condemnation, are heveby assigned
and shali be paid to Lender, sabject s the terms of any morigage. ddeed of st or ather security agreement with i lien which
hits priority over this Morguge.

1. Borrower Not Released; Forbearance By Lender Not a Yenivor, Extension of the time for payment or modification
of wnortization of the sums sceured by this Mortgage eramted by Lendsr fo any suceessor in dnterest of Borrower shall nat
opevate (o release, 0 any manner, the bty of the original Borrower dud Bormver's successors ininterest. Lender shall not
be required o commence proceedings agrinst such suceessor or sefuse o (xtend time for payment or otherwise modify
wnortization of the sumy secured by this Mortgage by reasor of apy demind mad e the original Borrower ard Borrower's
suevessors ininterest, Any forbearance by Lender in exercising any pight or remedyshereunder, o otherwise afforded by
applicable faw . shall not be o waiver of or prectude the exereise of any sach right or remed s

1. Successors and Assigns Bound; Joint and Severab Liability; Co-signers, The, Covenants and agreements herein
contained shall bind, and the riglis heveunder shail inere 1o, the respective sueeessors aid assipnssof Lender and Borrower,
subject ta the provisions of paragraph 16 hereof, Al covenas and agreements of Borrower shall Fe doint and several. Any
Borrower who co-signs this Mortgage, but does not exeente the Note, G s co-signing this Mortgage ouly 10 mortgage, granl
and convey that Botrower's imerest in the Property to Lender under the terms of this Mongage, th) is dedfersonally fable on
the Note oy under this Morgage, and {¢) agrees that Lender and any other Borrower hereunder may agret s oxtend, modify,
forbear, or make any other weeommedations with regard 1o the terms of this Mortgage or the Note without that Borrower's
consens and withent reteasing tat Borrower or inodifying this Mortgage as 1o that Borrower’s interest in the Property.

12, Natice. Exeept for any notice reguired under applicable Taw to be given in anather masner, G any nolice to Borroswer
provided for in this Mortgage shatt be given by delivering it or by wwaifing such notice by certified mail addressed to Borrower
at the Property Address or at sueh other address as Borrower may designate by notice to Lender as provided herein, and ib) any
notice to Lender shall be given by cerified mait to Lender’s address stated herein or to such other address as Lender may
designate by notive to Barrower as provided heretn, Any aotice provided for in this Mortgage shatl be deemed to have been
piven w Borrower or Lender when given in the manner designated herein.

13, Governing Lawy Severability, The state and focad Laws apphicable to this Mortguge shall be the laws of the
jurisdicaiion tn which he Property is located. The foregoing sentence shall not Jimit the applicability of federal faw to this
Mortgage. [n the event that any provision or clause of this Mortguge or the Note confliets with applicuble taw. such conflict
shalt not affect vther provisions of this Mortgage or the Note which can be given effeet withour the conflicting provision, and 1o

LOUHICY
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REQUEST FOR NOTICE OF DEFAULT
oo AND FORECLOSURE UNDER SUPERIOR - oo oo
MORTGAGES OR DEEDS OF TRUST

Borrower wnd Lender reghiest the holder of any montgage, deed of trust ar other encumbrance with a lien which has
priority over this Mortgage to give Notiee to Lender, w Lender's address set forth on page one of this Mortgage, of anv default
under the superior encumbranee ad of any sale or other foreclosure action.

IN WITNESS WHEREOE, Burrawer tivs exeeuted this Morigage,

@////

ERIK a W(CKLR H.;Uoo ool baP ermw
},i

ek B TR
" - -

-
‘

e A Seutt)

'IRTL.IA H HACI\L H :}-@O @8 Q)S@?} Fertrenser

SR, b\.d“
-Borrwer

i Seahy
-Botrower

(Sivn Original Gnlvj

STATE OF ILLINOIS, County ss:
L, ANTONIA MARTIN
& Notary Public in and for said county and state do herebvCertily that

ERIK R HACKER AND PATRICTA H HACKER, HUSBAND AND WIFE

< personaily Knows to me o be the same person(s) whose name(s)
subscribed (o the Toregoing instrument, appearced before me this day ingerson, ml acknowledged thay THEY
signed and delivered the said instrument as - THETR free and vo'ubary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 29TH Gay of JuLy | . 1998
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