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uiRECORD AND RETURN T0:

f, FIRST SUBURBAN MORTGAGE CORPORATION
""‘l

; 450 E, OLD 22ND STREET-SUITE 170
j, LOMBARD, ILLINOIS 60148

Prepared by:
FIRST SUBURBAN
CALUMET CITY, IL 80400

qe-39>!
960100423

MORTGAGE

THIS MORTGAGE ("Security Instrumeri ) is givenon  AUGUST 31, 19%8 . 'The morigagor is
MARY G. HOLECHKO, SEPARATED

(“Borrower”™), This Security nstrument is given 10
FIRST SUBURBAN MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE ‘OF .ILLINOQIS , and whose
address is 450 E. OLD 22ND STREET-SUITE 170
LOMBARD, ILLINOIS 60148 ("Lender"). Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND EIGHT HUNDRED AND 00/100

Dnlizrs (U.S. $ 59,800.00 ).
This debt is evidenced by Borrower’s note dated the same date as 1his Security invitrument ("Note®), which provides for
monihly payments, with the Tull debl, if not paid varlier, due and payable on SEPTEMBZR 1, 2028 .
This Security Instrument sccures 1o Lender: () the repayment of the debr evidenced by the Note, with interest, and alf renewals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sceurity of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under 1his
Security Instrument and the Note, For this purpose, Borrower does hereby mottgage, grant and convey 1o Tender the following
described property located in- COOK County, lilinois:
THE NORTH 1/2 OF LOT 26, LGT 27 AND LOT 28 IN THE SUBDIVISION QI THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTKWHEST
FRACTIONAL 1/4 LYING SOUTH OF THE INDIAN BOUNDARY LINE OF SECTION 5,
TOWNSHIP 37 NCORTH, RANGE 15, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
CGOK COUNTY, ILLINCIS.

26-05-322-018
26-05-322-019

Parcel 112 &

which has the address of 9753 SOUTH AVENUE L , CHICAGO tsueer, Ciyl,
tiinois 60617 [Zip Catel ("Property Address”);

ILLINGIS-Singla Family FNMA/FHLMC UNIFORM

wits: YT B INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender nay give Borrower a notice identifying ihe lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erccted on the
Properly insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and lor the periods
thai Lender requires, The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. I Borrower fails to maintain coverape described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's vights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums andl rencwal notices, In the event of loss, Borrower shall give prompl notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resioration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the resioration or
repair is not econeaicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by (his Sccurily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instriment. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquires by Lender, Borrower's right fo any insuriance policics and proceeds resulting from
damage to the Properly prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Properly ai Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy (S Froperty as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's sontrol. Barrower shall not destroy, damage or impair the
Praperty, atlow the Property to deteriorate, or commit waste onibe Property. Borrower shall be in default if any forfeiture
action er proceeding, whether civil or criminal, is begun that in Lende:"s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity insizument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tha-iction or prosceding to be dismissed with a ruling
thit, in Lender's good faith detennination, precludes forfeiture of the Borrovier's interest in the Property or other minerial
tmpairment of the liea created by this Security Instrument or Lender’s sccurily-interest. Borrower shall also be in defaulr if
Borrower, during the loan application process, gave materially false or inaccurate inforation or statements 10 Lender (or fuiled
to provide Lender with any material information) in coanection with the loan evidenceu by the Note, including, but not {imited
lo, representations concerning Borrower's occupancy of the Property as i principal residence. /' this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fez-litle to the Property, fhe
leaschold and the fee titke shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants apd #greeinents contained in
this Sccurity Instrument, or Lhere is a legal proceeding that may significantly affect Lender’s rights in ho-Property (sich as a
procecding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thew Ldnder may do and
puy lor whatever is necessary to protect the value of the Property and Lender's righis in the Property. Letider’s actions may
include paying any sums sccured by o lien which has priority over this Security Instrument, appearing in court, paying
reasontable atlorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interest, upon netice from Lender 10 Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. I, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effece, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instroment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thit any provision or clanse of (his Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Seeurity Enstrument or the Note which can be
given effect withowt the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16, Borvower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrunsent.

17, Transfer of the Property or o Beneficial Interest in Borrower, If all or any part of the Property or any inlerest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a natural person) withow
Lender's prior wrinen consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Seearhty Instrument. However, this option shall not be exercised by Lender if exercise is prohiblied by federal law as of the dale
of this Security Instrument.

Il Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiony the date the notice ts delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, {1 Zorrower [ails (o pay these sums prior to the expirmion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

{4, Borrower's Rigat to Relnstate, 1 Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security ‘nefeument discontinued a1 any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sate of the Property purstant to any power of sale contained in this
Security Instrument; or (b) entry of 2 iudgment enforcing this Securily Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be dvie ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaudt of any other covenants o agreements; (c) pays all expenses incurred in enforcing this Security instrument,
including, but not timited to, reasonable anorpeys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumen, Lender's #ights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall conlinue unchanged ~Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured herchy shall remain fully effective as o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

’ 19, Sale of Note; Change of Loan Servicer. The Nate or a partiab interest in the Note (ogether with this Security

" Instrument) may be sold one or more times withoul prior notice th Parrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the ot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [v therz is o change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordance with paragraph 14 above and 2pplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence; e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyons else to do, anything aflfecting the
Property thit is in viotation of any Environmental Law. The preceding two sentences shall nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shiall promptly pive Lender wrilten notice of any investigation, claim, demand, lawsvic 7+ other action by any
governmental or reguintory agency or private party involving the Property and any Hazardous Substance or-Environmental Law
of which Borrower has actual knowledge. [ Borrower learns, or is notified by sy governmental or regulatziy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
alt necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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P e T Ty A i

e €

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as lollows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower’s breach
of any covenant or agreement tn this Secority Instrument (but not prior to sccelerntion under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THISADJUSTABLE RATE RIDER is made this 3181 day of  AUGUST .
1088 , and is incorporated into and shal! be deemed o amend and supplement the Mortgage,
Deed of Trast-ai Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) tosecure Borrower's Adjustable Rate Note (the "Note™) Lo
FIRSY SUBURBAN FOXNTGAGE CORPORATION

(the "Lender”) of the came date and covering the Property described in the Security Instrument and
located at:

8753 SOUTH AVENUE L

CHICAGO, ILLINDIS 80817

{Mraperty Address|
THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES (N THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERI:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURTOWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1o the covenunts and agreemenms made in the Security
Instruiment, Borrower and Lender [urther covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGRS

The Note provides for an initial interest rae of 10.5%00 %. The Note provides lor
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chanpe Dates

The interest rate | will pay may change on the first day of  SEPTEMBER , 1099 .
and on that day every 12th month thereafter. Each date on which my interest rate could chanze is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my inlerest rate will be based on an Index. The "Indsx" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as

MULTISTATE ADJUSTABLE RATE RIDER « ARM B-2 -Single Family- Fannia Mae/Fraddie Mac Uniferm Instrument

@, 8220 19705) Form 3111 3/86

Page 1 of 3 initinls: 21
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption amd thac the risk ol a breach of any covenant or agreement in this Security Instrument is
acceplabie o Lender.

To the extent permitied by applicable Jaw, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require (he transferee to sign an assumplion
agreemeny ey is acceptable to Lender and that obligates the transferee 1o keep all the promises and
agreements imade-in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and thishezarity Instrument unless Lender releases Borrower in writing.

Il Lender cxerises the option to require immediale payment in full, Lender shatl give Borrower
notice of acceleration, -1 pé-antice shall provide a periad of not less than 30 days from the date the notice is
delivered or maited within which Borrower must pay all sums secured by this Security lnstrument, If
Borrower fails to pay these sums.orior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Instrunwaiavithout further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider,

“?‘)Zmao/ /&/ 72/% L/‘f/d;z"’ (Seal) & . (Scal)

MARY G.y HOLECHKD -Borrower -Borrower

(Scal) {Scal)

Murrower <Borrovwer

(Scah) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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