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MORTGAGE

{With Future Advance Clause)

DATE AND PARTIES Tic date of this Morigage (Security Instrument) is G l 24 o ond the
parties, their addresses and tax iGentification numbers, if required, are as follows:
MORTGAGOR:
Keaneth Lee Davis and Meey, Bavis, hushand and wife
1324 East 77th Street
Chicago, 1L, 6061Y

LENDER:
Countrywide Construction Co,
15 W 700 Frontupe Rd
Hinsdule, IL 00521

CONVEYANCE. For good and valuable consideration, the receiptanst sufficiency of which is acknowledged, and to secure
the Sccured Debt (defined below) and Morigagor's performance under Jbis Sceurity Instrument, Mortgagor gramts, birgains,
sells, conveys, mortgages and warrints to Lender the following descrited propenty:

Lot 35 and the West half of Lot 36 in Block 2 In Oakland, being a Subdivision of the Southeast quarter
of the Northeast quarter of the Southeast quarter of Section 26, Townrsniz 38 North, Range 14, East of
the Thivd Principat Meridian, in Cook County, Tllinois. PIN:20-26-416-020,

The property is located in Cook at 1524 East 77th Street
{County)
Chieage o dltinois 60619
(City) (2P Candee)
Together with all rights, casements, appurtenances, royaltics, mineval rights, oil and gas rights, all water and riparian rights,
ditehes, and water stock and alt existing and future improvements, structures, fixtures, and replacements that may now, or at
any time it the future, be part of the real estate deseribed above (all referred to as "Property ™).

SECURED DEBT AND FUTURE ADVANCES, The term "Sccured Dett” is defined as follows:
A, Debt incurred under the terms ol all promissory note(s), contract{s), guaranty(s} or other evidence of debt described

befow and all their extensions, renewals, modifications or substitutions, (When referencing the debts befow it is
sugpested that you inclide items such as borrowers® names, note amounts, interest rates, maturity dates, eic.)

Honte Tmprovement Retail Installment Contract Dated: )\)P’{ 7% with an interest rate of - 10,99 % ;%A
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*AN Totuere advances From Leader 1o Mortgagor or other future obligations of Mortgagor 1w Lender under any
promissory nole, contract, guaranty, or aihtr evidence of debt executed by Morigagor in favor of Lender executed
after this Security Instrument whether or not this Sccurity Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one of more Mortgagor, or any one or more
Mortgagor and others, Al future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other fuiure obligations are secured as if made
on the dute of this Security Instrument, Nothing in this Security Instrument shall constitite a commitment to make
uleditional or future toans or advances in any amount. Any such comminment must be agreed 1o in a separate writing,
All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, inciuding, but
nat limited to, labilities for overdrafts velating to any deposil aceount agreement between Mortgagor and Lender,

All additional sums advanced and expenses incurred by Lender for insuring, preserving or olherwise prosecting the
Prop<eee aind its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
instrument,

This Security tnstruwenswilt not secure any other debt il Lender fails to give any required notice of the tight of rescission.

#ih .
o

-

et

.

e T
RN ’

| S5
“

PAYMENTS. Monigagoragrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt andhis Sceurity Instrument.

PRIOR SECURITY INTERESTSE, /i regard to any other mortgage, deed of trust, sccurily agreement or other len
document that created a prior security intterest-or encutnbrance on the Property, Morlgagor agrees:
A, To make all payments when due axd to perform or comply with all covenams.
B. To promptly deliver to Lender any naticr's that Movigagor receives from the holder,
C. Not o allow any madification or extersicnof, nor to request any futwre advances under any note or agreement
secured by the lien document withowt Lendcr s prior writien consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, fease payments, ground rents,
utilities, and other charges relating to the Property when duesénder may require Mortgagor to provide to Lender copies of
all notices that such amounts are due and the receipts cvidencivg dviortgagor's payment, Mortgagor will defend tide 1o the
Property against any claims that would iimpair the Yien of this Security” instrument. Morigagor agrees to assign to Lender, as
requested by Lender, any rights, elaims or delenses Mortgagor may 'wve against parties who supply labor or materials 1o
maintain or improve the Propeny.

DUE ON SALE OR ENCUMBRANCE, Lender may, ai its option, declare theeatire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, anjy-ten, encumbrance, transfer or sate of
the Property. This right is subject to the restrictions imposed by federal law (12 C.I.R.0591), as applicable. This covenant
shalt run with the Property and shall remain in effect until the Secured Debt is paid in ful) aad this Security Instrument is
refeased,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor wilt keep the Proserly in good condition
and make all repairs that are reasonably nccessary, Morigagor shall net commit or allow any waste, impairment, or
deterioration of the Property. Morigagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the
natre of the oceupancy and use will not substantially chunge withoul Lender's prior written consent, Morlgagor will not
permit any change in any license, resirictive covenant or easement without Lender's prior written consent. Mortgagor will
notily Lender of &l demands, proceedings, claims and actions against Morigagor, and of any loss or damage to the Property,
Lender or Lender's agents may, al Lender's opiion, enter the Property af any reasonable time for the purpose of inspecting the
Propetty. Lender shall give Mortgagor notice at the time of or before an inspection specilying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lendee's inspection,

AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covemants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Morigagor appeints Lender as attorney in
fact 1o sign Mortgagor’s niame or pay any amount necessary (or performance, Lender's right to perform lor Morigagor shall
not create an obtigation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender’s

ILLINOIS - MORTGAGE INOT TFOR PNMA, FHLMC, FHA OR VA USE) (page 2 of 6}

Wi Dars f . ' ot

A







s

e 2 K1,
L e tpebler

T L

&
L.

it

3.

14,

UNOFFICIAL COPEYR6102 1y 2

other rights under the Jaw or this Security Instrument. I any gonstruction on the Property is discontinued or not carried on in
& reasonable manner, Lender may 1ake all steps necessary 1o protect Lender’s security interest in the Properly, including
completion of the construciion.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants 10 Lender
as additional security all the right, title andl interest in and to any and all existing or fulure Jeases, subleases, and any other
written or verbal agreements Tor the use and occupancy of any portion of the Propesty, including any extensions, renewals,
modifications or substitutions of such agreements (all referred 10 as "Leases™) and rents, issues and profits {al] referred 1o s
“Rents™). Martgagor will promptly provide Lender with true and correet copies of all existing and {uture Leases. Mortgager
may collect, reeeive, enjoy and use the Rents so long as Mertgager is nor in defanlt under the terms of this Sccuriry
Instrament.

Mortgagor agrees v this assignmen is immedialely effective after default between the partics to this Security Iastrument and
effective as o third pasties on the recording of the Seeurity Instrument, andh this assignmen will remain effective during any
period of redemption by e Morigagor until the Sccured Deln is satisfied. Mortgagor agrees that Lender may take aciual
possession of the propery »aihout the necessity of commencing legal action and thal actual possession is deemed 10 occur
when Lender, or its agent, notifiee-Mongagor of default and demands that any tenant pay all future Rents directly to Lender.
On receiving notice of defaull, Mosipagor will endorse and deliver to Lender any payment of Rents in Morigagor’s possession
amel wilk receive any Rems inteust for Lender and will not commingle the Rents with any other funds. Any amounts collected
will be applicd as provided in this Scendiry Instrument. Mortgagor warrants thal no default exists under the Leases or any
applicable landlord/tenant taw, Mortgagor alaosgrees 1o maintain and require any tenant 10 comply with the terms of the
Leases and applicabie faw,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 10 comply with the
pravisions of any lease if this Security Instrument is on a leasehold. If the Property includes i unit in a cendominium or &
planned unit development, Mortgagor will perform all of [Aorgagor's duties under the covenamts, by-laws, or regulations of
the condominium or pianned unit development,

DEFAULT, Mortgagor will be in default if any party obligated on .l Sccured Debt fails 1o make payment when due.
Marigagor will be in default if a breach oceuss under the terms of this Secnrity Instrument or any other document executed for
the purpose of creating, securing ar guarantving the Secured Debt, A good faitiebelief by Lender that Lender a1 any time is
insccure with respect ta any person or entity obligated on the Secured Debt orthat ihe prospect of any payment or the value of
the Property is impaired shall also constimite an event of defauti.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender ta provide Mortgagor with notice
of the right to cure or ather notices and may establish time schedules for foreclosure acticns. Subjeet 10 these limitaions, if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in & manner/provided by law if Morigagor
is i default. Upon default, Lender shall have the right, withowt declaring the whole indebicapess-due and payabie, (o
foreclose against all or part of the Propenty. This Mortgage shall comttinue as a lien on any part of <bz Property not sold on
foreciosure.

AL the oplion of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter,
addiion, Lender shall be entitled to alt the remedics provided by law, the serms of the Secured Delt, this Security Instrument
and any related documenis. All remedies are distinet, cunidative and not exclusive, and the Lender is entitied 1o all remedies
provided at law ar cquily, whether or not expressly set forth, The acceptance by Lender of any sum in payment or partial
payment on the Secured Debt afler the balance is due or is aceelerated or afier foreclosure procecdings are filed shall not
constitute a waiver of Lender’s vight to require complete cure of any existing defaull. By not exercising any remedy on
Mortgagor's default, Lender does not waive Lender’s right to laer consider the event a defautt if it continues or happens
again.,

EXPENSES; ADYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Morigagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Insirument,
Mortgagor will also pay on demand any amount jneurred by Lender for insuring, inspecting, preserving or otherwise
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prmccliﬁg the Property and Lender's security intercst, These expenses will bear interest {rom the date of the payment wntl
paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees (o pay all costs
and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Securily
Instrament, This amount may include, but is not limited 10, attorneys’ fees, court costs, and other legal expenses. This
Security Instrument shall remain in effect until released,
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ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
withowt limitation, the Comprehensive Environmental Response, Compensation and Liability Act {CERCLA, 42 U.5.C. 9601
et seq.), aond all other federal, state and local laws, regulmions, ordinances, courl orders, aitorney gencral opinions or
interpretive letters concerning the public health, safery, svelfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substince dangerous or potentially dangerous to the public health, safety, welfare or environment. The term
includes, withcut~lmitation, any substances defined as “"hazardous malerial,” "woxic substances,” "havardous wasie,”
"hazardous substanee, ~or "regulated substance™ under any Environmenal Law,

™ n

NMortgagor represents, waripais and agrees that

A, Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be jocated,
stored or released on oiin the Property. This restriction does not apply to small quantities of Hazardous Subsiances
that are generally recognized ‘o beappropriate (or the normal use and maimenance of the Property.

Excepl as previously disclosed and scinowledged in writing to Lender, Mortgagor and every (enant have been, are,
and shail remain in full compliance “vith any applicable Environmental Law,

Mortgagor shall immediately notify Lender i a release or threatened release of a Hazawdous Substance occurs on,
undet or about the Property or there is a viulstion of any Environmental Law concerning the Property. In such an
event, Morigagor shall take all necessary remielial action in accordance with any Environmental Law.,

Morgagor shall immediately notify Lender in rvriting as soon as Mortgagor has reason to believe there is any
pending or threaened investigation, ciaim, or procetding refating 1o the release or threatened release of any
Hazardous Substance or the vielation of any Environmerial Law.

CONDEMNATION. Mortgagor will pive Lender prompt notice of zay pending or threaiened action, by private or public
enrities o purchase or take any or all of the Properly through condemugiion, eminent domain, or any other means. Mottgagor
authorizes Lender Lo intervene in Morgagor's nime in any ol the above discrived actions or claims. Mortgagor assigns to
Lender ¢he proceeds of any award or claim for damages connecled with a condsmastion or other taking of all ot any pant of
the Property, Such preceeds shall be considered paymenis and will be applied as-provided in this Security Instrument, This
assignment of proceeds is subject 1o the terms of any prior mortgage, deed of wust, secarity‘agreement or other lien document,

INSURANCE, Mortgagor shall keep Property insured against Joss by fire, flood, theft and othr azards and risks reasonably
associated with the Property due to i1s type and location, This insurance shall be maintained in vhedpiounts and for the periods
thar Lender requires, The insurance carrier providing ihe insurance shall be choesen by Morpager subject o Lender’s
approval, which shali not be unreasonably withheld, [F Morigagor fails to maintain the coverage dosciibed above, Lender
may, ut Lender's option, obtain coverage 10 protect Lender's rights in the Property accordinig to the t(rins of this Security
[nsirument.

All insurance policies and renewals shall be acceplable o Lender amd shall include a standard “morigage clause” and, where
applicable, "loss payec clause,” Morgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right 1o hold the policies and renewals, IT Lender requires, Morigagor shafl immedimely give (o Lender
all receipts of paid premiums and tenewal totices. Upon foss, Mongagor shati give immediate notice to the insurance carrier
and Lender. Lender may make prool of loss if not made immediately by Mortgagor,

Unless otherwise agreed in writing, al! insurance proceeds shall be apptied to the restoration or repair of the Propesty or to the
Secured Debt, whether or not then due, @1 Lender's option. Any application of proceeds (o principal shall not extend or
postpone the duc date of (he scheduled payment nor change the amownt of any paymeni, Any excess will be paid 1o the
Mortgagor. Il the Property s acquired by Lender, Mortgagor's right to any insutance policies and proceeds resulting from
damage o the Propenty before the aequisition shall pass 1o Leader to the extent of the Secured Debt immediately before the
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acquisition,
ESCROW FOR TAXES AND INSURANCE., IF otherwise provided in a separate agrecment, Mor(gagor may be required 10
pay to Lender Tunds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagar will provide fo Lender upon request, any
Mnancial staenient or information Lender may deein reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary 1o perfeet, continue, and preserve Morigagor’s
ohligations under this Security mstrument and Lender's lien status on the Preperty,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutics under this
Security Instrumes? are joint and individual. If Mortgagor signs this Security Instrument but does not ign an evidence of
debt, Mongagor daes so only 10 morgage Mongagor's interest in the Property to secure payment of the Secured Debt and
Morlgagor does nei ageee 1o be personally liable on the Secured Deln, [ this Seeurity Instrument secuses a guaranty between
Lender and Mortgager, viorigagor agrees to waive any rights that may prevent Lender from bringing any action or ¢lain
against Morigagor o anyparty indebted under the obligation, These rights may include, but are not limited to, any
anti-deficieney of one-action taws. Mortgagor agrees that Lender and any party to this Security Instrument may extend,
madify or make miy change in‘lhe terms of this Security Instrument or any evidence of debt without Mortgagor’s consent.
Such a change will not refease Morigagor from the terms of this Security Instrument. The duties and benefits of this Security
Instrument shall bind and beaefic die seeorssors and assigns of Morigagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the faws of the
jurisdiction in which Lender 35 located, exceptto-the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security lnstrument is complege and (ully imegrated. This Security Instrument may not be amended
ar madified by oral agreement, Any section in this SecuritvInstrument, alinchments, or any agreement related lo the Secured
Debt that conflicts with applicable law will not be effective, unless hat law expressly or impliedly permits the variations by
written agreement, | any section of this Security Instrument canet be enforeed according to its terms, thal section will be
severed and will not affect the enforceability of the remainder of ¢his Sceurity Instrument. Whenever used, the singular shail
include the plural and the plural the singular. “The captions and héadinzs of the sections of this Sccurity Instrument arc for
convenience only and are not 1o be used 1o interpret or define the terms wf this Security Instrument. Time is of the essence in
this Security Instrument,

NOTICE, Unless otherwise required by law, any notice shall be given by deliveOns it or by mailing it by first class mail to
the appropriate party's address on page | of this Seeurity Instrument, or (0 any othes adaress designated in writing. Notice 10
one mortgagor will be deemed to be notice to all mongagors.

WAIVERS, Excepr to the extent prohibited by law, Morgagor waives all appraisement ard homestead exemption rights
refuting o the Property.

MAXIMUM OBLIGATION LIMIT. The towal principal amount secured by this Security Instrumenio iy one sime shall
not exceed $ 19,050.0D . ‘This limitation of amount does not include imerest, attorneys fees, and other
fees and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to advances made
snder the terms of this Security fnstrument to proteet Lender's security and to perform any of the covenints contained in this
Security Inslrument,

OTHER TERMS, I cheeked, the [ollowing are applicable to this Security Instrument;

3 Line of Credit. The Securcd Deby inchudes a revolving line of credit provision. Although the Secured Debt may be
reduced 1o o zero balance, this Security Insteument wild remain in effect unil released,

03 Construction Loan, This Security Instrument secures an obligation incurred for the construction of an impravement
on the Property.

O Fixture Filing. Morigagor grants 1o Lender a security intevest in alt goods that Mortgagor owns now or in the future
and that arc or will become fixtures related 1o the Property. This Security Instrument suffices as a financing statement
and any carbon, phatographic or ather reproduction nyy be filed of record for purposes of Article 9 of the Uniform
Commereiat Code.
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(J Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement
. . * . ;
antl amend the terms of this Security Instrumen, {Cheek all applicable boxes)

[J Condominium Rider 3 Planne¢ Unit Development Rider T Other
J Additional Terms.

—
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SIGNATURES: By signing below, Mortgagor agrees 10 the terms and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Sceurity Instrument on the date stated on page |

(J I cheekzd, refer to the witached Addendum incarporated hevein, lor additional Morigagors, their signatures and
acknowicugments.

r .
(ShmmrerKenneth Lee Davis Jrane (mn lun.) .In' Dm' (Dm)

(Sigmature) dJuc) (Sianwied (Dare)

hy _ I\cnnulh Lee I)avls, Mm 'y ans

M\f CUH'lmlS%lDI\ CX])IFQS ""7( l lélm
{Seal)

(Nn( |r) P ‘|tLJ

Officlal Seal
Notary Public-State of illinols
MATTHEW ROBINETTE
My Commlssion Expires:
July 18, 2001
Commission No. 446889
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