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QO rrsr cicago
Home Equity Line
Mortgage Loan Number: {}10206035548

THIS MORTOAGE ("Security Instrument”) s given on August 07, 1994 . The mortgugor

v THEQDORL 4. MYERS AND LINDA B MYERS, HUSBANDAND VIR

(*Borrower™),

This Security Instrument is giveito The First Nutional Sank of Chigago
which tx 2 __Natigoal Bank _ . or anized amd existing under the laws of _the United Stotes of Awoerica

whose address s Que L Nutiopai P Chicngo — , [inoig 60670 ("Lender®).  Borrower owey
Lender the muximum principal sum of tour Hundred Thousand and No/ LX)

Dollars {1155 0000000 . Loorithe aggregate  unpald amount of all loans  and any disbursements  made
by Lender pursuant to that certain Howe Fquity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agrecricnt ix herehy incorporated in this Security Instrument by reference.
This debt ix evidenced by the Agreement  wiiclc Agreement  provides for monthly interest payments, with the full
debt, {rnot paid earlier, due and payable fve yeirs f2aim the lssue Date (as defined in the Agreement).  The Lender
witlprovide the Borrower with d final payment notice_at feast %) days before the final paynient must be made. The
Agreement provides that loans may be made from tirie 0 time during the Draw Period (as defined in the
Agreement),  The Draw Perlod may be extended by Leadze. in its sofe diseretion, bat in no event later than 20
years from the date hiercol. Al future Joans will have the “wean: lien priority s the original loan, This Security
Instrument secures to Lender: (n) the repayment of the debt cvidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and st enewals, extenstons and modifications; (b)
the puyment of all other sums, with hnterest, advanced under parageaph”6 of this Security Instrument  to protect
the sccurity of this Sccurity Instrument; and (¢) the performance of Bor/Gwer's covenants  and agreements  under
this Seccurity Instrument and the Agreement and afl renewals, extensfons” znd  muodifications  thereof, all of the
forcgolng ot W exceed Iwice the masimum principal sum stated above,  Forithis-ourpose,  Borrower does hereby
mortgage, grant and convey 1o Lender the following described property loeater in COO0K County,
Ilinols:

LOT 2 (EXCEPT EAST 29 FEET THEREOF) ALL OF LOT 3 AND
THE EAST 112 OF LOT 4 (EXCEPT THE SOUTH 44 FEET OF
THE EAST 122 OF LOT 4) IN BLOCK 7 IN GORMLEY'S
ADDITION TO GLENCOE, BEING A SUBDIVISION OF
SOUTHWEST 1/4 OF SECTION 7 AND THE WEST 1/2 OF

THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
I8, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No: (5-07.308-017 Bﬁx 3?;3“%.“
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which has the address of 550 WASHINGTON AVE GLENCOE, 1L 600221837
{"Propenty Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances, rents, royalties, mineral, ofl and gas righta and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property, Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of
record. Borrower wearrants and will defend generally the title to the Property against all clams and demands,
subject to any ercumbrances of record. There is a prior morigage from Borrowerto  FIRST CHICAGONBD

e dated 93/20/98 and recorded as document number 28447344

COVENANTS. orirwer and Lender covenant and agree as follows:

1. Payment of P.inir2l and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agrrement.

2. Application of Paymen’s.  Alipayments recelved by Lender generally shall he applied first 1o interest, then
to principal and then to other chuiges.

3. Charges; Liems. Borrower (he'l zay all taxes, assessments, charges, fines, and impositions afiributable to
the Property, and leasehold payment:” or_cround rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amouns to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, proraptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, whken due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against” or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrover may, in good faith and wilh due diligence, contest the
valldity or amount of any such taxes or assessments, piavided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest ihe same before any taz r¢ assessment has been increased by any interest,
penaliles or costs, (b) Borrower shall first make all contested e ments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the P.uperty nor any part thereof or interest therein
afe at any time in any danger of being sold, forfeited, lost or interfercd with, and (d) Borrower ghall fumnish such
securily as may be required in the contest or as requested by Lender.

4. Harard Insurance, Borrower shall keep the improvements now -esiding or hercafier erected on the
Property insured against loss by fire, hazards included within the term “saizaded coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This lusuizance shall be maimined in
the amounts and for the periods that Lender requires. The insurance carrier proviing the insurance shall be
chosen by Borrower subject 10 Lender's approval which shall not be unreasonably withboid If Borrower fails fo
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protrot Lender's rights in
the Propenty in accordance with Paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shall include a siarigsrd morigage
clause, Lender shall have the right to hold the policies and renewals. [fLender requires, Borrower anall prompily
give to Lender all receipts of paid premiums and renewn! notices. [nihe eveni of loss, Borrower shall give prompt
notice (o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. [Ifthe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender (hat the insurance
carrier has offered (o settle a claim, then lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage (o the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

2.
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S, Preservation and Muintenatiee of Property; Borrower's Application; Leuscholds,  Borrower shall nol
destroy, dumage, substantinlly change the Property, allow the Property to deteriorate, or commit waste, Borrower
shall be in default ifany lorfeiture sction or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in {orfeiture of the property or otherwise materinlly impair the lien crealed by this
Security Instrument or Lender's security imerest. Borrower may cure such a default and reinstate, as provided in

- paragraph 16, by causing the action or proceeding 10 be dismissed  with a ruting that, in Lender's good faith
b determination, precludes farfeiture of the Borrower's interest in the Property or other material impuirment of the lien

created by this Security Instrument or Lender's security interest.  Borrower shalt ulso be in default if Burrower,
during the Joan application process, gave maierially false or inaccurate information or stalements  to Lender (or
failed to provide Lender with any material information) in connection  with the loans evidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the Jease, nnd Il
Borrower acquires fee thtle to the Property, the leaschold and fee title shall not merge unless Lender agrees 1o the
merger in writiny

6. Protection s fender's Rights b the Property. I Borrower fails 1o perform the covenants wnd ngreements
contuined in this Securite lustrument, of there is o legal proceeding that niay significantly affect Lender's righes in
the Property (such as a reecceding  (n bankruptey, probate, for condemnation  or to enforce laws or regulutions),
then Lender may do and pay foc whatever is necessary 1o protect the value of the Property and Lender's rights tn
the Property. Lender's uctwrs ‘may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing—wicourt, paying reasonable attorneys’ feex, and entering on the Property to make
repatrs.  Although Lender may take aoticn under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lemder anderthis paragraph  shall become  additional debt of Borrower secured by
this Security [nstrument. Unless Borrowe: amd Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement &t the Apreement rate and shall be payable, with interest, upon notice from
Lender to Borrower tequesting payment.

7. lnspection,  Lender or it ngent may make reisonable entriex upon and inspections of the Property.  Lender
shall give Borrower notice ot the time of or prior 1o an inspection specilying reasonable cause for the inspectios.

8. Condemnation.  The procecds  of any award or cialin for damages, direct or conseguential,  in contigetion
wlth any condemuation  or other taking of any part of the Froserty, or for conveyance it leu of condemnation, wse
hereby nssigtied and shall be paid 10 Lender.

Inthe event of n twial taking of the Property, the proceeds shalli ke ‘applied to the sumy secured by this Security
Insteument, whether or not then  due, with any excess paid to Beriower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise ngree in wriling, the sums * secured by thix Sccurity Instrument
shall be reduced by the amoum of the proceeds  multiplied by the followirg {Gaction: (@) the total mwount of the
sums secured  immedintely before the taking, divided by (b) the fair market - vaiie of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

Ifihe Property is nbandoned by Borrower, ot if.afler notice by Lender w0 Borrower at the condemmor  offers w
make an award oz seitfe nctalin for damages, Borrower Lills to respoil to Lender within 3% goys ulter the dme the
notice is given, Lender Iy authorized to collect amd apply the proceeds, at its option, eithes 1o patoration or repuir
of the Property or to the sums secured by this Security Instrument, whether or not then dug.

9. Horrower Not Released; Forbearance By Lender Not w Walver, Extension of the thine” lop_payment or
mudification of amortizntion of the sums secured by this Security Instrument grunted by Lender to any wiccessor in
(nterest of the Borrower shall not operate 1o release the liabilityof the original Borrower or Borrower's successors i
interest. Lender shall not be required to commence  proceedings  against any successor i inderest or refuse to
extend tme fur payment or otherwise modify amortization of the sums secured by this Security Insirument by
teasonn of mty demand made by the origing! Borrower or Borrower’s successors  in interest. A waiver {y one or
more instasces  of any of the terms, covenanty, conditions or provisions hereof, or of the Agrecment, or any part
theteof, shall apply 1o the particular instance or instances and at the particular time or times only, and no such
walver shall be decrwed n continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and  effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Asigns Bound; Joint and Several Liability; Co-signers,  The covenants  and
agreements of this Security lnstrument shall bind and benefit the successors and awigns of Lender and Borrower,
tubjact to the provisions of paragraph 15. [f there is more than one party m Borrower, each of Borrower's
covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security lnstrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personaliy obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard (o the terms of this Security Instrument
or the Agreement without that Borrower's consent,

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected of to be coilected in
connection with the loan excesd the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessar;. 1> teduce the charge to the permined Jimit;and (b) any sums alresdy collected from Borrower
which excoeded ponnitted limits will be refunded (o Borrower. Lender may choose to make this refund by
reducing the principd swed under the Agreement or by making a direct payment o Borrower. Ifa refund reduces
principal, the reductieii will be trested as a partial prepayment without any prepayment charge under the
Agrecment.

12. Notices, Any notice to No-rower provided for in this Security Instrument shall be given by delivering itor by
mailing It by first class maii un'e’a” applicable 1aw requires use of another method. The notice shall be directed to
the Property Address or any other adrss Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's zadrese mated herein or any other address Lender designates by natice to
Botrower. Ay natice provided for in this| Security Instrument shail be deemed (o have been given to Borrower or
Lender when given as provided in this paragrapn.

I3. Governing Law; Severability, This Securify Instrument shall be governed by federal faw and the law of
Hlinois. In the event that any provision or clausc of this Security Instrument or the Agreement conflics with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision, Tc-thiz-end the provisions of thia Security Instrument and the
Agreement are declared to be severable,

14, Assignment by Lender. Lender may assign all or any purticn of its interest hersunder und its rights granted
herein and in the Agreement to any person, trust, financial institutio: nr corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed ta 2lithe rights, inierests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligaticns or liabilities thereunder.

1S, Tramafer of the Property or a Beneficial Interest in Borrower; Pae on Sale. Ifall or any part of the
Property or any Interest in iy is sold or transferred (or ifa beneficial interest in Dormower is sold or transferred and
Borrower is not a natural person) without Lender's prior wrillen consent, Lerdsr may, 8t its option, require
iminedisle payment in full of all sums secured by this Security lnstrument. Howewver, this option shall not be
exercised by Lender If exercise is prohibited by federal law as of the date of this Security Inagrumant.

If Lender exercises this option, Lender shail give Borrower notice of acceleraion. ‘he rotice shall provide a
period of not less than 30 days from the dale the noice Is delivered or maiied within which Por.ower must pay all
sums secured by this Security Instrument. ifBorrower failato pay these sums prior (o the exptration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withowi further notice or
dsmand on Borrower.

16. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &t any time prior to the entry of n judgment enforcing thie
Security insrument. Those conditiona are thal Borrower: (a) pays Lender all sums which then would be due under
this Securitv Instrument and the Agreement had no acceleration occurred (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
fimited to, reasonsble  attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (e) not use the provision more frequently than once
every five years, Upen reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 1S,
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v 17, Hazardoux Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone clse to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the ptesence, use of storage on the Propenty of unall quantities of Hazadous  Subsiances  that are generally
recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regufatory agency or private panty involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge.  [fBorrower learns, or is nolified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance  affecting \he Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substunces® are those substances  defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxie
petroleum  piodpcts,  toxic pesticides  and  herbicides,  volatile selvents,  materinls  containing  asbevios  or
formaldehyde, o7 radioactive materials.  As used in this paragraph 7, "Enviconmental Law™ means federal laws
and laws of the jurisdicrion where the Property 1s located that relate to health, safety or environmental protection.

8. Prior Mortgugs, — Borrower shall not be in default of any provision of any prior mortgage.

19, Accelerution; Repiodies,  Lender shall give notice to Borrower prior (o acceleration  following: ()
Borrowet's fraud or materia’ raisrepresentation  in contiection with this Security Instrument, the Agreement or the
line of credit evidenced by tic Agreement; (b) Borrower's failure (o meet the repayment terms of the Agreement; or
(¢} Borrower's actions or inactions wtich adversely affect the Property or any right Lender has inthe Property (but
not prior to acceleration under Paragrari 15 unless applicable law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cure the defaull; (¢} a date, not less than 30 days from the date e notice
is given 10 Borrower, by which the defaull_muxt be cured; and (d) that fadlure to cure the defauht on or before the
date specified inthe notice may result in accelecstion of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstale
after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Barrower to acceleration  and foreclosure, fitte default is not cured on or before the date specified in
the notice, Lender at its option may require immediaie” payment in full of all sums secured by this Sccurity
Instrument without further demand and moy foreclose this Sccviity Instrument by judicial proceeding,  Lender shall
be entitled o collect all expenses  incurred in legat proceedings pursuing the remedies  provided in this parageaph
19, inchuding, but not lhnited to, reasonable attorneys’ fees and cosis ol titlz evidence,

20. Lender In Possesslon.  Upon acceleration under Pacagraph .9 or abandonment  of the Property and at any
time prior to the cxpiration of any period of redemption following judicivi sale, Lender (in person, by agent  or by
judicially appoimed receiver) shall be entitied v enter upon, take possession” of, and manage the Property and lo
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management  of the Property and collzction of remts, including, but not
limited to, recelver's fees, premiums on recelver’s bonds and reasonable  attorneys’” feos, and then to the sums
secured by this Security instrument.  Nothing herein contained  shall be construcd 20 constituting  Lender a
mortgagee in possession  inthe absence of the tuking of actual possession  of the Property ov Lender pursuan! 1o
this Paragraph 20. Inthe exercise of the powers herein grunted Lender, no Hability shall be aseerted  or enforced
aguinst Lender, all such lability being expressly waived and released hy Borrower.

21. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
lnstrument.

22, Walver of Homestead,  Borrower waives afl right of homestead  exemption in the Property.

23, No Offsets by Borrower, No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts cdue under the Agrecment or this Security Instrument or
from performing any other obligations contuined therein,

24. Rlders to this Sccurity [nstrument. [fone or more riders are executed by Borrower and recorded together
with this Security lnstrument, the covenums  and agreements  of cach such rider shall be incorporated  into mnd
shall amend and supplement  the covenants and agrecments  of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and Ik any rider(s) executed by Borrower and recorded with the Security Instrument.

THEODORE A. MYEl YERS, HUSBAND AND WIFE
\\
—

X ~. e’
Borrower. THEODORE A'MYERS

. A 214l

Borrower: LINDA B M

Space Below This wize Tur Acknowledgment)

o []

This Document Prepared By: MEG KREPPEL 7
The First National Bank of Chicago
One First National Plaza Suite 0203, Chicago, IL 60670

e e
STATEOF . Eviame s County ss:

f, \Sd-nl\ra T Yany , & Notary Public in and for said. County and state, do hereby
certify that

personally known to me 1o be the same person(s) whose name(s) is (are) subscribed to the forcgomﬁ mgirument.
Jsppeared  before me this day in person, and acknowledged (hai Theedove B +linda B MH4ghed and
delivered the sald instrument as free and voluntary act, for the uses and purposes therein set forth.

Olven under my hand and official seal, this __152_@ of a‘-‘-qu&t 1a9¢ .

’
My Commission expires: ‘_S%;:d?ﬂ«o ; : ::;}Mvv*-

SANDRA J. MANN
Public, Emmat County, M!
My Comm, Expires Aprl 4, 1899
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