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MORTGAGE LENDERS NETWORK USA, ING.
MIDDLESEX CORP. CENTER 11TH FL, 213 COURT ST., MIDDLETOWN CT 06457

i (
MORTGAGE /1

THIS MORTGAGE ("Security Instrurient”™is given on August 25, 1398 . The mortgagor is
PATRICK M RUSSELL and
ROSEMARY A RUSSELL,"in joint tenalcy
*HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to MORTGACE LENDERS NETWORK USA, INC,

which is organized and existing under the Jaws of Dalaware , And whose

addressis MIDOLESEX CORP. CENTER 11TH FL, 213 COURT S7., MIDDLETOWN CT 06457
cender™), Borrower owes Lender the principal sum of

------------------------- Dollars (US, § 136,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instramedt £'Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on August 30, 2ui3 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest; and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapic 7 10 protect the security of
this Sccurity Instriwnent; and () the performance of Borrower’s covenants and agreements under Lhis Sezurity Instrument and the
Notc. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following descithed property located in

DUPAGE County, llinois:
SEE ATTACHED SCHEDULE A

MAIL DOCUMENTS TO:
HERITAGE TITLE CO.
5849 W, Lawrenca Ava.
Chleago, litinols 60630 |
Flie # |
|
Parcel ID#  05-03-401-011, 05-03-401-022, 05-03-401-023
which has the address of 300 ¥ ST GHARLES ROAD  GLEN ELLYN IStseet, City),
Illinois 60137 (Zip Code} ("Property Address™);

ILLINDIS -Singlo Family - FNMA/FHLMC UNIFORM

tnitlals: ¥4 INSTRUMENT Ferm 3014 9/90
) A Amended 12/93
o AR

A
Page t V{‘)’%/' YMP MORTGAGE FORNS - {800)521-7291
o -
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File Number: H33181 98797102

Legal Description:

LOoTS 6, 7 %, 9 AND 10 IN BLCCK 3 IN GLENSHIRE MANOR, BEING A SUBDIVISION OF
PART OF THE BAST 1/2 OF SECTICN 3, TOWNSHIP 39 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIZAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 23, 1926
AS DOCUMENT 21d110, IN DUPAGE COUNTY, ILLINOCIS.

W8 Foem TCMIRMS Rev, 02840
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TQGETHER WITH all the improvements now or herealter crected on thé Sﬁ%&{ M}%n gasemenis, appuricnances, and
fixwures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
Alt of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for cncumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against alf claims and demnands, subject to any encumbsances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes und Insurance, Subject o applicable faw or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unt) the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessments whirh may attain priocity aver this Securily Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on‘the Troperty, if any; (¢) yearly havard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) ycarly mortgage ‘nsurance premiems, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 2, i1 licu of the poyment of mortgage insurance premiums. Thesc items are called "Escrow liems.”
Lender may, at any time, vol'eerand hold Funds in an amount not lo exceedd the maximum amount a lender for a federally related
mortgage loan may require for-Boaower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C, Section 2601 ctseq. ("RESPA™), unless another law that applics o the Funds sels a lesser
amount, If so, Lender may, at any-ume, coliect and hold Funds in an amount not to cxceed the lesser amount. Leader may
cstimate the amount of Funds duc on the hasie ol current data and reasonable estimates of expenditures of future Escrow ftems or
otherwise in accordance with applicable iaw.

The Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an institugion) ot in any Feueral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ard spuiying the Funds, annually analyzing the escrow account, ot verilying
the Escrow Tiems, unless Lender pays Borrower interest On the Funds and applicable law permits Lender 10 make such a charge,
However, Lender may require Borrower 0 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
tequires interest (o be paid, Lender shall not be required to pay Burower any interest or carnings on e Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ard the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional securily for all sums secured by this-3eeurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicablelaw, Lender shall account 1o Borrower for
the cxcess Funds in accordance with the requirements of applicable law. 1f the amountof-the Funds held by Lender at any time is
not sufficient to pay the Escrow Liems when due, Lender may so notify Borrower in writitig and, in such casc Borrower shall pay
to Lender the amount necessary (0 make up the deficiency. Borrower shall make up the Sefiziency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refuiid to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the ~cquisition or sale of the
Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit against Siesitns sceured by this
Sccurity Instrument,

3, Application of Payments, Unless applicable taw provides otherwise, all payments received by Lender wniler paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any fate charges due under the Nole,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impasitions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receints evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument uniess Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien: or (c) secures from the holder of the licn an agreement satisfactory o Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a ticn which may attain priority over this
Security Instrument, Lender may give Borrower 2 notice identifving the licn. Borrower shall satisly the lien or 1ake onc ore
of the actions set forth above within 10 days of the giving of nolice, .mu,mﬂ
@9 GH(IL} (asos) Pagezolb Form 30‘1,4‘! 9/90
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5. Hazard or Property Insurance. Borrower shat] keep the improvements now cxisting or hereafter crected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s appraval which shali not
be unrcasonably withheld, IF Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of {oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
maty make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not economically feasibic or Lender's sceurity would be lessened, the insurance proceeds shall be applied 1o the sums
sccurcd by this Secutity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Praperty or o pay sums secured
by this Sccurity Instrumeiic. wircther or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrov oy otherwise agree in wriling, any application of proceeds to principal shall not exicnd or posipone
the due date of the monthly payméniareferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender. Borrower's right to any insurance policics and proceeds resulting {rom damage to the
Property prior to the acquisition shall passo Lender to the exient of the sums secured by this Sceurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy (2 Property as Borrower's principal residence for at least one year after the
datc of occupancy, unless Lender otherwise agrees inwiriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Barrower ghall not destroy, damage or impair Lthe Property,
allow the Property (o detcriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfetture of the Property or
otfrcrwise materially impair the lien created by this Sccurity Instrunient or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acdor o7 proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's ‘ntorest in the Property or other material impairment of
the lien created by this Security [nstrument or Lender's security interest, Borrower-shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurale information or staterents *a Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, fueiading, but not limited to, representations
concerming Borrower's occupancy of the Property as a principal restdence. 1f this Secuiity Instrument is on a feaschold, Borrower
shail comply with all the provisions of the Jeasc. If Borrower acquires fee title 1o the Propery, the leaschold and the [ee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. II Borrower fails to perform the covenanis anid agreements contined in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rigie o e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce faws or regulations), therLender may do and pay
for whatever is necessary 1o protect the value af the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a licn which has priority over this Sccurity Instrument, appearing in cour, puying reasonabic
attorneys’ fees and emtering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have (¢ do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Botrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
tlisbursement at the Nole rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effecl. If, for any reason, the
morigage insurance caverage required by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the premiums required to
obtain coverage substantally cquivalent to the morigage insurance previously in cifect, at a cost subsiantially equivalent to the
cost lo Borrower of the morigage insurance previously in cffect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender cach month a sum cqual o
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a joss rescrve in licu of morigage insurance, Loss(\-scisgrvc
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payments may no longer be required, at the oplion of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrawer shall pay the
premiums required 1o maintain mortgage insurance in cffcct, or to provide a loss reserve, unt! the requirement for mortgage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics wpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior © an inspection specifying reasonable cause {or the inspeclion.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security instrument-shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured iminsdiately before the laking, divided by (b) the fair market value of the Properly immediately before the
taking. Any balance sheli Le paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immedialely beicre)the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lendcr otherwise igree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Insirurzent whether or not the sums arc then due.

If the Property is abandoned vy, Bsrrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or scttle a claim for damages, Borrgwver fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized (o collect and apply the proseess, at its oplion, cither lo restoration or repair of the Property or to the sums sccured
by this Sccurity Instrument, whether or not then due:

Unless Lender and Borrower otherwise agres-in-writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in'parngraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lendre: Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums securcd by this Sccurily Instrumenr?-granted by Lender to any successor in interest of Borrower shail
not operale to release the liability of the original Borrower o Borrower's successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refusc (o £xtend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any dem:ndirade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remecy sta!l not be a waiver of or preclude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and agreemenis of  this
Security Instrument shall bind and benefit the successors and assigns of Lencer ans Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. /iy Borrower who co-signs this Security
Instrument but does not execule the Note: (4) is co-signing this Securily Instrument orniy < morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is now personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the loan secured by this Securily Instrument is subject to a law which soi 2Gaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in coraection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to refucc the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a dircct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mait unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address slated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effcct without the conflicting provision, To this ¢nd the provisions of this Security Instrument and the Note are declared 0

be severable,
lnltlals:,__g _
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16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Scch¥g TiRRMEAR

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secyrity Instrument.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The netlice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior tp the expiration of this period, Lender may invoke any remedics permiticd
by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days {or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant lo any power of salc contained in this Sccurity
Instrument; or (b) erwy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited 10, reasonablc asoimeys' fees; and (d) takes such action as Lender may reasonably require 1o asgure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncn2ages, Upen reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective‘as/if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviter.  The Note or a partial interest in the Nole (together with this Sccurity
Instrument) may be sold one or more times withou! prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer unrelated 10 a'sale of the Note. If there is & change of the Loan Setrvicer, Borrower will be
given written notice of the change in accordance with paipzraph 14 above and appiicable law, The notice will state the name and
address of the new Loan Servicer and the address to wh ch pavments should be made, The nolice will alsp contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or nerinit the presence, use, disposal, storage, or reicase of any
Hazardous Substances on or in the Property. Borrower shall not do, «wor-allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentencer shall nol apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally racognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, “laini, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Yirzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any goverriwenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessay, Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances" are those substances defined as toxic-ur hazardous substances by
Environmental Law and the foliowing substances: pasoline, keroscne, other flammable or toxic pétesleum products, toxic
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldehiyde, and radioacuve materials. A used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property ts located that relate
10 health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosore, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. 9&
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22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a [cc for relcasing this Security Instrument, but
only if the fee is paid to a third party for services rendercd and the charging of the fec is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, [f one or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[ Adjustable Rate Rider (] Condominium Rider (] 14 Family Rider

[ ] Graduated Payment Rider [_1 Planned Unit Development Rider [_] Biweekly Payment Rider
[X] Balloon Rider ] Rate Improvement Rider (1 Second Home Rider
[} VA Rider (] Other(s) [specily]

BY SIGNING BELOW, Borrower-accepls and agrees to the lerms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrawer and recorded with i,

Witnesscs: N
— \w)ofb\ C;,OL %\ Q\,LMHC-Q ‘ (Scal)

A a e p
(/‘ ‘/Q;___ (_C/L/, g //é/ ol PATR.ICK M RUSSELL | | -Borrower
) (& s < L,?"’,)/f" Veptiiiey €S ei d O e
A e S, _ "ROSEMARY A RUSSELL Borrower
(Scal) 2 (Scal)
-Borrower -Norrower
STATE OF ILLINOIS, Goolg . Jounty ss:

vl o ) \Q\ [’: [ ¥y A o N .

I, /-t x = , @ Notary Public in and for saii county and state do hereby certify that

PATRICK M RUSSELL & ROSEMARY A HUSSELL] Mls o e

, personally known to me to be the same pcrson(s)(whosg.u\mnc(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged thac pa fchedthey
signed and delivered the said instrument as -h-+s-+her ~ free and voluntary act, for the uses and purposesinzeein set forth,

Given under my hand and official scat, this 25th day of August , 1398

2ot N
My Commission Expires: ( = C‘—/{"-“- \ I Pt

Notary Public

'AlALLLJLALLJAi‘AlAlkiAuu“ALL&

"OFFICIAL SEAL”

ANDREW D. KOCH
NOTARY PUBLIC, STATE OF ILLINOS
MY COMMISSION EXPIRES 04703102 ¢
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i"; deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Sccure Debt (the "Security Instrument”) of the same
“7 date given by the undersigned (the "Borrower”) to secure Borrower's Note to

" MORTGAGE LENDERS NETWORK USA, INC.

UNOFFICIAL COPY 9797102
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this25th  day of Aupust ,1998 , and is incorporated into and shall be

(the "Lender"} of the same date and covering the property described in the Security Instrument and located at:
300 ¥ ST CHARLES ROAD , GLEN ELLYN, IL 60137

(Property Address)

The interest rate stated on the Notelis called the "Note Rae". The date of the Note is called the "Note
Date" I understand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyonc
who takes the Note, the Sccurity Instrument and this Rider by transfer and who is entitled to receive payments
under the Note is called the "Note Holder”

ADDITIONAL COVENANTS, In addition to the covenapis and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows: (despite anything to the <ontrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Security Instrument (the “Msiurity Date"), T will be able to obtain a new
loan ("New Loan") with a new Marturity Date not 10 exceed 180 monihs irom, the previous Mawrity Date and with
an interest rate equal to the "New Note Rate” which will be the current markel rate if all the conditions provided in
Sections 2 and 4 below are met (the "Conditional Refinancing Option"), () those conditions are not met, I
understand that the Note Holder is under no obligation to refinance or modify tne<Note, or to extend the Maturily
Date, and that I will have to repay the Note from my own resources or find a lender willing to lend me the money
to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions musi-be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property -subject to the
Security Instrument (the "Property”); (2) I must be current in my monthly payments and canmot have been more
thanr 30 days late on any of the 12 scheduled monthly paymemts immediately preceding the Maturity Date; (3) the
loan 10 value ratio must meet the Note Holder's product specifications; (4) no fien against the Property (except for
taxes and special assessments not yet due and payable) other than that of the Security Instrument may exist; and (5)
| must make a written request to the Note Holder as provided in Section 4 below.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of
the monthly payment that will be sufficient to repay in full () the unpaid principal, plus (b} accrued but unpaid
interest, plus (c) ail other sums | will owe under the Note and Security Instrument on the Maturity Date (assuming
my monthly paymenls then are current, as required under Section 2 above), over the term of the New Note at the
New Note Rate in equal monthly payments. The result of this calculation will be the amount of my new principal
and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER - n le Fmﬂy - Fannie Mac Uniform Instrument Form 3180 12/85
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4. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at feast 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums ! am expecied to owe on the Matrity Date. The Note
Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met, The Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that I must notify in order to exercise the Conditional
Refinancing Option. 1f 1 meet the conditions of Section 2 above, | may exercise the the Conditional Refinancing
Option by notifying the Note Holder no inter than 45 calendar days prior to the Matrity Date. [ will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property
lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which } must appear to sign any documents required (o
complete the required refinancing. [ understand the Note Holder may charge me an origination fee and the costs
associated with updating the title policy, if any, and any reasonable third-party costs, such as documentary stamps,
intangible tax survey, cecaiding fees, etc,

BY SIGNING BLLOW, Borrower accepts and agrees lo the terms and covenanis comtained in this Balloon
Rider.

ig%ﬁwuxj&flw\‘gzquxaQQE:f o s

PATB}CK M RUSSELL =~ R -Borrower

Lo ’
\'7/)/ YA idy OO Lot D O s
ROSEMARY A RUSSELL -Borrower

— L (Seal)
-Barrower

e {Seal)
-Borrower
[Sign Original Only]
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