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MORTGAGE

THIS MORTGAGE(“&%CU.‘R' Ingt ,4/{113") isgivenon  AUGUST 31, 1998. The mortgagor is
PETER M CAPEWELL, ANXNRMXRYIXMXMEN DIVORCED, NOT SINCE REMARRIED

{**Borrower' ).
This Sccurity Instrument is given 0 STANDARD FI4RAL BANK, A FEDERAL SAVINGS BANK

which is orpanized and

- existing under the lawsof THE UNITED STATES OF AMERICA
and whose addressis 2600 W. BIG BEAVER RD., TROY, 'JICHIGAN 48084

("*Lender™).
: 'Borrowcr owes Lender the principal sum of TWO HUNDRED TWENTY( SZVEK THOUSAND ONE HUNDRED FIFTY AND*
g NO/lOO********t***********i*****************ﬁ****;w****"‘*************i*****i**** Dollars
(Us. $227,150,00 ). Thisdebtisevidencedby Borrower 'snotcdated he samedateasthis Security Instrument (**Note ™),
which provides for monthly pavments, with the full debt, if not paid carlier, due arid jayable on
SEPTEMBER 1, 2028. This Security Instrument secures to Lender: (i) Hie repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note. (b} the gayment of all other sums, with interest,
advanced under paragraph 7 to proteet the security of this Security Instrument; and () the perforimince of Borrower's covenants and
agreements underthis Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grantand convey lo Lender
the following described property located in COOK St Hinois:

which has the addressof 1532 W FRYE ST #3, CHICAGO
[Street, City],

llinois 6062 22 {**Property Address''):

[Zip Code} /
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TOGETHER WITH all the improvements now or hereafter crected on the praperty, and all easements, appuricnances, and
eafixtures now or hereafler a part of the property. All replacerients and additions shall also be covered by this Sccurity Instrument. All
«0f the foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is tawfully scised of the estate hereby conveyed and has (he right to tortgage. grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend

ro. generally the titie o the Property against all claims and demands, subject to any encumbrances of record.

fy  THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
f-~ variations by jurisdiction Lo constitutc a uniform sccurity instrument covering real property.

. UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

[~ 1, Paymentof Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
123 of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Noie,

' 2, Funds for Taxes and Insurance, Subject to applicable faw or (o a written waiver by Lender, Borrawer shall pay to Lender
on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum (""Funds™) for: (a) ycarly laxes and
asscssments whic! imay attain priority over this Security Instrument asa lien on the Property: {b) yearly lcaschold paymenis or ground
rents on the Properts. ifany; (c) yearly hazard or property insurance premiums; (d) yearly Rood insurance premiums, ifany: (c) yearly
mortgage insurance preiniums, ifany; and (f) any sums pavableby Borrower to Lender, inaccordance with the provisionsol paragraph
8, inlicu of the paymeiii o7 wortgage insurance premiums. These items are called * Escrow [tems.™ Lender may, at any bimi, collect
and hold Funds in an amousi® bot Lo exceed the maximum amount 2 Jender for a federally related mortgage loan may require for
Borrower’s cscrow account unider the federal Real Estate Settiement Procedures Act of 1974 asamended from time totime, 12 U.S.C.
Section 2601 ef seq. (*RESPA’™}, 1.nloss another law that applics to the Funds sets a lesser amount. Uf so, Lender may, at any time,
colleet and hotd Funds in an amount notie exceed the lesser amount. Lender may estimate the amount of Finds due on the basis of
current data and reasonable cstimates ufexpenditures of future Escrow Jiems or otherwise in accordance with applicable law.

The Funds shall be held in an institutionsvhose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in aoy Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for holding and apziving the Funds. annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Fun2s wnd applicable law permits Lender to make such acharge. However, Lender
may requirc Borrower to pay a one-time charge for an inde pendent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest tobe paid, Lender

_ shail not be required fo pay Borrower any interest or carnings ot the Funds. Borrower and Lender may agree in wriling, however,

-that interest shall be paid on the Funds. Lender shall give to Borrowsr, withoul charge, an annual accounting of the Funds, showing
credits and debits (o the Funds and the purpose for which each debit 16 the Funds was made. The Funds are pledged as additional
security for alt sumns sccured by this Sccurity Instrumen,

If the Funds held by Lender exceed the amounts permitted Lo be held-by appli=able law, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable faw. If the wnoupt of the Funds held by Lender at any lime is
not sufficient to pay the Escrow ltems when duc, Lender may so notily Borrower 12 vaiting, and, in such case Borrower shail pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up tie deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shafl promptly refund to Berrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior Lo the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against the sums seeures: oy this Security Instrument.

3. Application of Payments. Unicss applicablc law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applicd: first, to any prepaymient charges duc under the Note; secand, te amounts payable arde. paragraph 2; 1hirg,
to interest duc; fourth, to principal duc; and last, to any late charges duc under the Note.

4, Charges; Licns. Borrower shall pay all taxcs, assessiments, charges, fines and impositions attributable to the Property which
may attain priority over this Sccurity [nstruttient, and leaschold paymenis or ground rents, ifany. Borrower shail pay these obligations
in the manner provided in paragraph 2, or if not paid in (hat manner, Borrower shall pay them on time dircctly to the person owed
payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragrapl. 1f Borrower makes these
pavments dircctly, Borrower shall promply furnish 1o Lender reccipls evidencing the payments.

Borrowershall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees inwriting
to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith the lien by, or defends
against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the eaforcement of the lien;
or {c) secures from the hatder of the licn an agreenicnt salisfactory 1o Lender subordinating the lien to this Security Instrument, I
Lender determincs that any part of the Property is subject to a tien which may attain priority over this Security [nstrument, Lender
may give Borrowera noticeidentifying the licn, Borrower shall satisfy the lien or take onc or more of the actions set forth above within

L0 days of the giving of notice.

.

A -
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] LOAN #: 603884634
- 5, Hazard or Property Insurance, Borrawer shall keep the improvemenis now existing or hercafter ¢rceled on the Property
. insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards, including Moods or
., flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
Frequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not

- be unreasonably sithheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
F;:: {o protect Lender’s rights in the Property in accordance with paragraph 7.

1 All insurance policics and rencwals shall be acceptable 1o Lender and shatl include a standard mortgage clause. Lender shall
v REVE the right to hold the policies and renewnls. IF Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
ip. premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the insurance carricr and Lender. Lender
[~ may make proof of loss if not made promptly by Borrower.

(N Unless Lender and Borrower othenwisc agree in writing, insurance procecds shal be applied to restoration or repair of the Propesty

i damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the restoration or repair is not
cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applicd to the sums secured by this
Security Instrumedt, swhether or not thendue, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a tigiice lrom Lender that the insurance carrier has offered 10 setlle a claim, then Lender may collect the insurance
proceeds. Lender raayise the proceeds (o repair or restore the Property or 1o pay sums securcd by this Security Instrument, whether
or not then due. The 3U-day period will begin when the nolice is given.

Unless Lender and Boraoveer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymeats referred to in paragraphs | and 2 or change the amount of the payments. 1f under paragraph
21 the Property isacquired by Lead er, Borrower's right to any insurance policies and proceeds resulting from damage (o the Property
prior 1o the acquisition shall pass to Lezader lo the extent of the sums sceured by this Security Instriment immediately prior to the
acquisition,

fi. Occupancy, Preservation, Maintenzaccand Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propsrty as Borrower's principal residence within sixty days after the exccution of Lhis
Security Instrument and shall continue to accupythe-Reoperty as Borrower's pringipal residence for al Ieast onc year afier the date
of occupancy, unless Lender otherwise agrees in writiae which consent shall not be unreasonably withheld, or unless extenuvaling
circumstances exist which are beyond Borrower’s control, Bazrewer shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wasle on the Property, Borower shall be in default if any forfeiture action or proceeding, whether

_ civilorcriminal, isbegun that in Lender's good [aith judgment coule resultin ferfeiture of the Property or othenwise materially impair
-the lien created by this Security Instrument or Lender's security intcresi. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or procceding Lo be dismissed witiy a2 uling that, in Lender’s good faith determination, precludes
. Terfeiture of the Borrower's interest in the Property or other material impailmant of the lien created by this Security Instrument or
‘Lender’s security interest. Borrower shall also be in default if Borrower, auring tie loan application process, gave matetially false
or inaccuratc information or statements to Lender (or failed to provide Lender with anv'material information) in connection with the
loan evidenced by the Note, including, but not limited to, represcntations conceriuzg Borrower’s occupancy of Lthe Property as a
principal residence. Hthis Security Instrument isona leaschold, Borrower shall comply wiin 221 the provisions ol the lcase. IF Borrower
acquires fee title 1o the Property, the leasehaold and the fec titie shall not merge unless Lerder sprees lo the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fals to perform the coverants and agreements comtained in this
Security Instrument, or there is a legal proceeding that may signilicantly affect Lender’s rights in the Property (such as a proceeding
in bankruptey, probate, for condemnation or forfeilure or to enforee laws or regulations), then Lenaerray 2o and pav for whatever
is necessary to protect the value el the Property and Lender’s rights in the Property, Lender’s actions may ficlude paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court. paying reasonable audmevs’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, witl interest, upon netice from Lender to Borrower requesting paymenl.

8. Mortgagpe Insurance. I Lender required morlgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effeet, Barrower shall pay the premiums required 1o obtain coverage
substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent (o the cost to Borrower of
the mortgage insurance previously 1n effeel, from an aliernate mongage insurer approved by Lender. 11 substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceasetd tobe in effect. Lender will accept,
use and retain these payments as a loss reserve in licn of morigage insurance. Loss reserve payments may 1o longer be required, at
the option of Lender. il morigage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer

e
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approved by Lender again becomes available and is obtained. Berrower shali pay the premiums required to maintain mortgage
insurance in cficet, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemunation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
candemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hercby assigned and shall
be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall beapplicd to the sums secured by this Sccurity Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fir market value of
the Property immediately before tie taking is equal to or greater than the amount of (he sums sccured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums sceured by this Seeurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccused
immediately before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrowdy. I the event of a partial iaking of the Property in which the fair market value of the Property immediately before
the laking is less thar/(heamount of the sums scoured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or uniess apgplicatle law otherwise provides, the proceeds shatl be applied to the sums sccured by this Sceurity Instrument
whether or not the sumsareshen due,

If the Property is abandoand by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make an award
or scttlea claim for damagces, Borrewer fails (o respond to Lender within 30 daysafter the date the notice is given, Lenderisauthorized
1o coltect and apply the proeceds, at its option. cither to resioration or repair of the Property or to the sums secured by this Securily
Instrument, whether or not then due,

Unless Lender and Borrower othenwise agrae.in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referrec to in paragraphs | and 2 or change the amounl of such payments,

11. Borrower Not Released; Forbearance Iy Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums sccurcd by this Sccurily Instrvinant granted by Lender to any successor in inicrest of Borrower shall not
operate 1o release Lhe liability of the original Borrower or s )rrower s successors in interest. Lender shall not be required to commence
proceedings against any successor ininterest or refuse toextend time for payment or otherwise modify amortization of the sums securcd
by this Sccurity Instrument by reason of any demand made by e original Borrower or Borrower's suceessors in inlerest. Any

-forbearance by Lender in cxercising any right or remedy shall notoc'a waiver of or preclude the exercisc of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiliz 2 Ce-signers. The covenants and agrecments of this Sceurity

. Instrument shall bind and benefit the successors and assipns of Lenderasia Borrower, subject to the provisions of paragraph 17,
‘Borrower's covenanis and agreements shall be joint and several. Any Borrecr who co-signs Ihis Security Instrument but docs not

exceule the Note: (a) is co-signing this Sceurity Instrument only to mortgage, gran’ and sonvey that Borrower'sinterestinthe Property
under the terms of this Security Instrument; (b} is not personally obligated to pay tiesums sceured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard o
the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sceurity Instrument is subject to a law whictnscts maximum toan charges, and
that law is finally interpreted so that the interesi or other loan charges collected or to be coliecicd in esinection with the loan exceed
the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted
limit; and (b) any sums alrcady collected from Borrower which excecded permitted limits widl be refunded o Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymeni )0 Borrower, If a refund
reduccs principal, the reduction will be treated as a partial prepayment without any prepayment charge unae: e Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing i by
first class mai! unless applicable law requircs use of another method. The notice shall be direcied (o the Property Addressor any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Barrower or Lender when given as provided in this paragrapil.

15. Governing Laws; Severability, This Sceurity Instrument shali be governed by federal law and the law of the jurisdiction in
which the Property is located. In theevent that any provision or clausc of this Sccurity Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Seeurily Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severabie,

16. Borrower*s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumen.

17. Transfer of the Property or a Beneficial Interestin Borrower. [Tall or any part of the Property or any tnterest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) without
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. prior writlen consent, Lender miay, at ils option, require immediate payment in fult of alf sums secured by this Security Insirument.

*+ 2 However, this option shall not be exercised by Lender iFexcreise is prohibited by federal law as ol the date of this Sccurity Instrument.

1 m—

1f Lender exercises Lhis option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less

& than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this Sceurity

- [nstrument. If Borrower [ails to pay these sums prior to the expiration of this periad, Lender may invoke any remedics permitted by

~4ed this Sceurity [nstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have enforcement
of'this Sceurity Instrument discontinued atany time prior to thecarlier of: (a) 5 days (or such other period as applicable law may specify
for reinstaternent) before sale of the Property pursuast to any power of sale contained in this Sccurity Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Thosc conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceferation had occurred; () cures any defaull of any other covenants or
agrcements, (¢) pays ail expenses incurred in enforcing this Sceurity Instrument. including, but not limited to, reasonable attorncys’
foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums sccured by this Sccurity Instrument shalf continue unchanged. Upon
reinstatement by Borsawer, this Sceurity [nstrument and the obligations secured hercby shall remain fully cffective as if no
acceleration had occuried’ However, this right 1o reinstate shall not apply in the case of acccleration under paragraph 17,

14, Sale of Note; Chiinp of Loan Servicer. The Notc or a partial interest in the Note {together with this Security Instrument)
may be sold one or more tim:s - ithout prior notice 10 Borrower. A sale may resull in a change in the entity (known as the *'Loan
Servicer™") that coliccts monthly pa; ments duc under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a si'zol the Note. 1 there is a change of the Loan Servicer, Borrower will be given written notice
of the change inaccordance with paragrpn) (4 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which pavmenis #iould be made. The niotice will also contain any other information required by applicable
law.

20, Hazardous Substances. Borrower shali-notcause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or inthe Property. Borrawer shall notdo 4iwr allow anyonc clse 1o do, anything affecting the Property that isin violation
of any Environmental Law. The preceding two senteticer shall not apply 1o the presence, use, or storage ort the Praperty of smali
quanitics of Hazardous Substances that arc generally recognized lo be appropriate to normal residential uses and to mainterance

of the Property.
Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privatc party invelving the Propsiy and any Hazardous Substance or Emvironmental Law of

which Borrower has actual knowledge. 1f Borrower learns, or is notified by pavzovernmental or regulatary authority, thatany removal

. or other remediation of any Hazardous Substance affecting the Property is necsssary, Borrower shail promptly take all necessary

‘remegdial actions in accordance with Environmental Law.

As used in this paragraph 20, “*Hazardous Substances’ are those substances dcfined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other fiammablc ariaxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or fermaldehyde, and radicactive materials. Asused in this paragraph
20, “Environmental Law’’ means federal laws and laws of the jurisdiction where the Propery isncated that relate to healih, safery
or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedics. Lender shall give notice fo Borrower prior to aceeleration following Sovrawer’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 anless applicable
law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defavii; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the netice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Praperty, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borvewer to acecteration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of ail sums secured by this Security Instrument without further
demand and may forectose this Sccurity Instrument by judicial proceeding, Lender shall be entitled to callect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, hutnot limited 1o, reasonable attorneys® fees and
casts of title evidence,

22. Release, Upon payment of all sums sceurcd by this Security fnstrument, Lender shall releasc this Sceurity Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption 1n the Property.
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24. Riders to this Sceurity Instrument. [Fonc or more riders arc exccuted by Borrower and recorded together with this Seeurity
Instrument. the covenanisand agreements ofcach such rider shall beincorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as il the rider(s) were a part of this Sccurity Instrment.

[Check applicabic box(es)]
[ Adjustable Rate Rider (X7 Condominium Rider [T 1-4 Family Rider
([ Graduated Payment Rider [ Planned Unit Development Rider (3 Biweekly Payment Rider
] Balloon Rider [~ Rate Improvement Rider 1 Sccond Home Rider
) V.A Rider =1 Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witniesses:

e

PETER M (CAPEWELL

B DWW VN L idd
"OFFICIAL SEAL’
KATHERINE A= DANNER

NOTARY PUBLIC, STATF-QF ILLINOIS
MY COMMISSION EXPIHES S#* ‘ 001

’,“1" /’; ]
STATE OF ILLINOIS, , Lo e 1 County ss:
L, ";*Tr &“ ;_( Cod e , a Notary Public in and for said
county and statc do hereby certify that  PETER M CAPEWELL | DIVORCED, NCT 5INCE REMARRLED

personally kaown to me tobe the same person(s) whose name(s) subscribed to the foregoing instrument, zppeared before me this day
in person, and acknowledged that e signed and delivered the said instrument as P
frce and voluntary act. for the uses and purposes therein set forth, ‘ :

Given under my band and official seal, this =0 dayol (¢ e —.-"/, G i}‘

& »
ny
My Commission Expires: S P e -

;/‘ . -
./ Notary Public
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LOAN #: 603884634

CONDOMINIUM RIDER

THIS COVMDOMINIUM RIDER is made this 3isT dayof AuUGUST, 1998 and
is incorporated {ite and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed
(the **Security Instiument ) of the same date given by the undersigned (the **Borrower' '} to secure Borrower's
Nolclo  STANDARD #FDERAL BANK, A FEDERAL SAVINGS BANK

(the “‘Lender''y of the sume date and covering the Property deseribed in the Security Instrument and located at:
1532 W PRYR( ST #3
CHICAGO, IL 60610

The Property includes a unit in. together with an undivided iierest in the common elements of, a condominium
project known as: 1532 W FRYE CONDOMINUM

(the **Condominium Project”™). If the owners association ar other entity swiish acts for the Condominium Project
(the ""Qwners Association”") holds title to property for thicbenelit or use of its meibers or sharcholders, the Property
also includes Borrower's intercst in the Owners Association and the uses, rracceds and benefits of Borrawer's
interest.

CONDOMINIUM COVENANTS. [n addition (o the covenants and agreements mace in the Securnty
Iustrument, Bosrower and Lender further covenant and agrec as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's ebligations undzr ton Condo-
ninium Project’s Constituent Documents. The **Constituent Documents” arc the: (i) Declaration o uy other
docutnient which creates the Condominium Project; (i) by-laws; (iil) code of regulations; and (iv) other equivalen!
documents, Borrower siall promptly pay, when due, atf dues and asscssments intposed pursuant to the Constitucnt
Docriments,

B. Hazard Insurance. Solong as the Qwners Association maintains, with a generally accepted insurance
carrier, a “master” or “*bianket’”” policy on the Condaminium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
firc and hazards included within the term “‘extended coverage,”™ then:

MULTISTATE CONDOMINIUAM RIDER - Single Family - Fannic MaeiFreddie Mac
UNTFORM INSTRUMENT Form 3140 9:90 Pape 1 of 3 GCOXRL 509
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LOAN #: 603884634
(i) Lender waives the provision in Uniform Covenamt 2 forthemonthly pavmentio Lenderofthe
vearly premium installments for hazard insurance on the Property: and

(il) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Properiyis deemied satisfied (o the extent that 1the required coverage is provided by the Owners Association

policy.
Borrower siizit jsive Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disribation of hiazard insurance proceeds in lien of restoration or repair following a loss to
the Property, whether to the »ait or 1o common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums sceured by the Security Insirument, with any excess paid

10 Borrower.

C. Public Liability Insurance. Rarrzwer shall take such actions as may be reasonable (o insure that the
Owners Assaciation maintains a public Hakilin-insurance policy acceplable in form, amount, and extent of coverage
1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other tabing of all or any part of the Property, whether of the
unit or of the common elemients, of any conveyance in lien of cordemnation. asc hereby assigned and shail be paid
to Lender. Such proceeds shall be applied by Lender to the suziis serured by the Security Instrument as provided
i Uniform Covenant  10.

E. Lender'sPrior Consent. Borrower shail not, except after notice .o Lenzer and with Lender’s prior written
consent, either partition or subdivide the Property or consent 1o:

(i) theabandonmentoricrmination ofthe Condomininm Project, except for abandonmentor (ermination
required by Jaw in the case of substantial destruction by [ire or other casualty or in tue case of a taking by
condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision g0 the express
benefit of Lender;

{iii) termination of professional management and assumplion of sclf-management of 1he Owners
Associmlion; or

(iv) anyaction whichwould have theeffectof rendering the publicliability insurance coverage maintained
by the Owners Association unacceplable 10 Lender.

F, Remedics, 1fBorrower does not pay condoniinium ducs and assessients when due, then Lender may pay
them. Any amounts disbursed by Lenider under this paragraph F shall become additional debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family - 'annie MaeFreddic Mac
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LOAN #: 603884634
by the Security [nstrument. Unless Borrower and Lender agree to other terms of pavment. thesc amounts shall bear
interest from the date of disbursement at the Note rate and shall be payvable. with interest, upon notice from Lender
to Borrower requesting paviment.

By Stenrie Berow, Borroweracceptsand agreestothe terms and provisions contained in this Condominium Rider.

///i;j‘;y

PETER M¢CAPEWELL

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/lreddic Mac
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. STREET ADDRESS: 15LJVJS\IFQ F F I C IA L C OUB JY

_CITY: CHICAGO COUNTY: CQOK
TAX NUMBER: 17-05-322-023-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 3 IN THE 1532 W. FRY STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: )

LOT 7 IN DRESSELHAUS SUBDIVISION GF 1 AGRE IN BLOCK 25 1N CANAL TRUSTEES' SUBDIVISION OF THE WEST
1/2 (EXCEPT THE SOQUTH EAST 1/4 OF THE NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4)
OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DCCUMENT NUMBER 88778076 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALLAN COOK COUNTY, ILLINQIS.

PARCEL 2! THE EXCLUSIVE RIGHT TQ THE USE OF PARKING SPACE #3, A LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE QUFVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT

NUMBER 98778076.
T

sl .
9’-‘ "4 = PR Fage 10 or 1D

g’

CLIGALD




UNOFFICIAL COPY




