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MORTGAGE

THIS MORTGAGE ("Security Instruinent”) is given on - AUGUST 28, 1998 . The mortgagor i

MARY I. MIHALIK, A MARRIELY WOMAN

("Borrower” ). This Security Instrument is given {o
DORAL MONEY, INC, (USA)

which is organized und existing under the laws of THE STATE OF DELAWARE , and whose
address is 8700 WEST BRYN MAWR-SUITE 800-S
CHICAGO, ILLINQIS 60631 ("Lerder”). Borrower owes Lender the principsl sum of
NINETY SIX THOUSAND AND 00/100

Uollars (U.S. § 96,000.00 )

This deht is evidenced hy Borrower's note dated the same date as this Securib‘instrament ("Note"), which provides for
monthty pryments, with the fult debt, if not puid earlier, due and puyable on SEPT®MBER 1, 2028 .
This Svcurity lastrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, snd all renewsls,
extensions and modifications of the Note; (b) the payment of alf other sums, with interest, sdvanced under paragraph 7 to
protect the security of this Securily Instrument; and (¢) the performance of Borrower's covenunits and agreements under this
Security Instrument snd the Note. For this purpose, Borrawer does hereby mortgage, grant and corivey ‘o Lender the followinyg
described property located in- COOK County, [Hlinois:
UNIT NUMBER 10-1-A IN LAKE OF THE WINDS ESTATE HOMES CONDOMIWIIIM,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON' E).SMENTS,
AS DEFINED AND DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED

AS DOCUMENT NUMBER 23%78498, AS AMENDED FROM TIME TO TIME, IN THE OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS,

oy 0

03-16-202-011-1069 Laijirs Tite Sifance Corporation

Parcel ID #:
which has the address of 1005 HARBOUR-UNIT 1A , WHEELING Street, Clty |,

Hinois 60090 Zip Code {"Property Address™);

WLINOIS- -Single Farmiy FNMAIFHLMC UNIFORM
In i’ INSTRUMENT Form 3014 §/90
@;Gﬁﬂu 19668 Amendsd 8/98
S 108y
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¥ this Security [nstrument, Lender may give Borrower s notice identifying the lien, Borrower shail satisfy the lien or take one o

% more of the actions set forth above within 10 days of the giving of netice,

o 8. Hazurd or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the

« Property insiired against (oss hy fire, hazards included within the term "extended coverage® and any other huzards, including

I floods or flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

#f thut Lender requires. The insurance varrier providing the instrance shal) be chosen by Borrower subject to Lender's approval

o which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's

& option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

5 All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice do the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically fensible und Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sceuritv-Instrument, whether or not then due, with any excess paid to Borrower. [l Borrower abandons the
Property. or does not angwer within 30 days a notice from Lender that the insurance carrier his offered to settle a claim, then
Lender may collect the inyimice proceeds. Lender may use the proceeds to tepair or restore the Property or to pay sums
sectred by this Security Instrurien., whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr cderwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly_rayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquird by Lender, Borrower's right to any insurance policies and proceeds resulting from
damuge to the Property prior to the acquisivion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquixition.

6. Occupancy, Preservation, Mauintenance «aZ Protection of the Property; Borrower's Loan Applicution; Leaseholds,
Horrower shall occupy. establish, and vse the Propeity ax Borrower's principal residence within sixty days after the execution of
this Security fnstrument and shall continue to occupy e “roperty as Borrower™s principal residence for at least one year afler
the date of occupuncy, unless Lender otherwise agrees in writizg, which consent shall not be unreasonably withheld, or upless
extenuating circumstances exist which are beyond Borrowe:’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste of_the Property. Borrower shall be in detault if any forteiture
action or proceeding, whether civil or criminal, is begun thal in Leadsi’s good fuith judgment could result in furfeiture of the
Property or otherwise materially impair the lien created by this Security Instzament or Lender’s security inferest, Borrower mey
cure such # default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsi s interest in the Property or other material
impairment of the lien created by this Securily Instrament or Lender's security intesest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or insccurate infermation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loun evidenced oy ihe Note, including, but nol limited
to, representations voncerning Borrower's occupaney of the Property as a principal residence. 1£-this Security Instrument is on a
feasehold. Borcower shall comply with all the provisions of the lease. If Borrower acquires fee tifle to the Property, the
[easchold and the fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and s iosments contained in
this Security [nstrument, or there is a legal proceeding that may signiticantly affect Lender’s rights in"the Property (such as &
proceeding in hunkruptey, prabate, for condemnation or forteiture or to enforce laws or regulations), thenLoader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attarneys’ fees and entering on the Praperty to muke repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of Jisbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Jonn secured by this Security

Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Burrower shall puy the premiums required to
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& ender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
#Becurity Instrument shall be deemed 1o huve heen given to Borrower or Lender when given as provided in this paragraph.

= 15 Governimg Luw; Severahility. This Security Instrument shall he govemed by federal law and the faw of the
zaurisdiction in which the Property is located, In the event that uny provision or clause of this Security Instriment or the Note
Zconflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
Juiven effect without the contlicting provision. To this end the provisions of this Securily Instrument and the Nole are declared

-0 be severable.
16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. [f alf or uny part of the Property or any interest in it
is sold ot transterred (or if & beneticial interest in Borrower is sold or transferred and Borrower is not a natursl person) without
"Lender's prior written consent, Lender may, at its ophon, require immedinte payment in full of all sums secured hy this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Secunty Instrument.
[f Lender vkercises this option, Lender shall give Barrower aotice of acceleration. The notice shall provide a period of nat

less than 30 days fSom the date the notice is delivered or mailed within which Borrower must pay all sums sectred by this
Security {nstrument, 1f Borrower fails (o puy these sums prior o the expiration of this period, Lender may invoke uny remedies
permilted by this Securi(y Listrument without further notice or demand on Borrower.

18, Borrower’s Rizat tn Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security (nstrment discontinued at any time prior to the earlier of: (0} 5 days (or such other period as
applicuble {aw may specity for ‘reiasiatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or () entry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die nndar this Security Instrument and the Note s if no acceleration had oceurred; (b)
cures any defonlt of any other covenants ol agessments; (c) pays wli expenses inctirred in enforcing this Security Instrument,
including, hut not limited to. reasonnble attornzys’ tees: und (d) takes such uction us Lender may reusonably require to assure
that the lien of this Security instrument, Lender's (1ghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continie unchanged Upea reinstatement by Borrower, this Securty Insiniment and lhe
ahligations secured herehy shall remain Rully effective w11 no accelerntion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer. The Noie pea partisl interes) in the Note (logether with this Security
instrument) may be sold one or more times without prior nelice to-Sodrower. A sale may result in & change in the enlity {known
as the "Loan Servicer”) that collects monthly payments due under the oo and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated (o & sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abave antapplicable law. The notice will stale the name and
addruss of the new Loan Servicer and the address to which pryments should b muide, The notice will also contain any other
information reguired by applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the presence, sises disposal, storage, or refense of uny
Hazardous Substances on or in the Property. Borrower shafl not do, nor allow anyons lse to do, anything affecting the
Property that ts in violation of any Environmental Law, The preceding two sentences shall nctapply to the presence, use, or
stormge on the Property of small quantities of Hazardous Substances that are generlly recognized o he appropriate 1o normal
residential tises and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuic 2o cther action by any
governmental or regulalory agency or private parly involving the Property and any Hazardous Substance ar-Zavironmental Law
of which Borrower has actual knowledge. 1f Borrower feams, or is notified hy any governmental or regulaicdy suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
il necessary remedial gctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, nther flammable or toxic petrolowm products, toxic
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, und radioactive materials. As used in
this paragraph 20, "Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is Jocated that

relute to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shail give notice to Borrower prior to ueceleration following Borrower's breach

of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 28TH day of AUGUST '
1908 |, and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deod
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrows? jto secure Borrower's Note to
DDRAL MONcY, INC.(USA}

(the
"Lendes™) of the sarie fate and covering the Property described in the Security {nstrument snd located ab:

1005 HARBOUR-UNIT (A
WHEELING, ILLINOIS " ®J030

Proparty Adtiress

The Property includes a unit in, fogsther with an undivided interest in the common clements of, 4

comdominium project known as:
LAKE OF THE WINDS
Nams 0. Con”zminlum Project

{the "Condominium Project”). It the owners association o1 other entity which acts for the Condominium
Project {the "Owners Association”) holds title to property” tor the benefit or use of its members or
shareholders, the Property also includes Borrower's interest a.the Owners Association and the uses,
proceeds and benefils of Borrower's interest.,

CONDOMINIUM COVENANTS. In addition to the covengis, and agreements made in the
Security Instrument, Borrower and Lender further covenant und agree s follws:

A. Condominium Obligations, Borrower shull perform sfl of Boriower's obligations under the
Condominium Project’s Constituent Dovements, The "Constituent Documenis™ ré the: (i) Declaration or
any other document which creates the Condominium Project; (i1} by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, alliues and assessments
imposed purstant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

mau {9705 Form 3140 9/90

Page 1 of 3 lniuals:__n'li_g\
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: BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominium Rider,

m‘uij &ﬂhm_«u:\*_(suul) __________________ _ . (Seal)

MARV . ﬂIHALIK -Borrower =Borrowsr
e A8y e S o (Seal)
~Borrower =Borrower

NSRRI, S - e Seab I ; ASeal)
~Borowsr =Banmowsr

- e — e (Seal) — (Seal)
=Barrows:r wBomrower

@D, 8u 19705; Page 3 of 3 Form 3140 9/90 PS R4R2
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