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THIS MORTGAGE ("Security Insizuricnt”) is given on  August 31, 1998 . The mortgagor is
Hector Crespo a single person

("Borrower"). This Security Instrument is given to

L]

Anchor Mortgage Corporation
, and whose

which is organized and existing under the laws of Illinois

address is 520 W. Erie, Suite 300, Chicago, IL 60614
(" Lnder"). Borrower owes Lender the principal sum of
One hundred sixty-seven thousand five hundred and uwu/107
Dolars (U.S.$  167,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secur(y Instrument (*Note"), which provides for
monthly psyments, with the full debt, if not paid carlier, due and paysble on Septenter 1, 2020

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the No'e, with interest, and all renewals.
extensions and modifications of the Note; (b} the payment of all other sums, with interent, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convoy ‘o Lender the following

described property located in  COOK County, Illinois:

Sea attached Schedule A

RECORDING BOX 156 ADVANTAGE TITLE COMPANY
One TransAm Plaza Brive, Suite 500
Oakbrook Terrace, iL 60181

Parcel ID #: 24-31-205-010 \\ [\§|
, {8treet, City],

which has the address of 2341 W Belden, Chicage
Illinois 60647 [Zip Code] ("Property Address”);
ILLINOIS<Single Famity-FNMA/FHLMC UNIFORM

initiale, C. INSTRUMENT Form 3014 9/90
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fixtures now or hereafter & part of the propesty. All replacements and sdditions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Borrower i Iawfully seisod of the estats horoby conveyed and has the right to mortgage,
grent and convey the Property and that the Propesty is unencumbered, except for cncumbrances of record. Borrower warrsnts
and will defend geaerally the title to the Property against all claims and demands, subject to any encumbrances of record.

.~ THIS-SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with iimited
variatlons by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

' 1. Payment of Principal and Interest; Prepsyment and Late Charges. Borsower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Nots and any prepayment and Iate charges due undee tho Note.

~ 2. Punds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum {"Punds®) for: (a) yearly taxes
and assosaments whick may sttain priority over this Security Instrument as s lien on the Property; (b) yoarly leasehold payments
o ground rents on the-Z'roperty, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

it any; (0) ﬁmo a;w uma, if any; and (f) any sums payable by Borrower to Londer, in accordance with
tha pm‘lm ﬂmn e e payment of morigage insursnce premiums, Thoee items are called *Eacrow llems.”
Lander may, at any time, c¢2i7ei and hold Funds in an amount not to exceed the maximum amount a lender for a federally
rolated mortgage loan may requir for Borsower's escrow account under the federal Roal Estate Settlement Procodures Act of
11974 as amiended from time to timyv:, 12 U.S.C. Section 2601 f seg. ("RESPA"), unless another law that applies to the Funds
scts a lesser amount, If 0, Lendei-may, at any time, collect and hold Funds in an amount not to exceed the losser amount.
'Lender may cotimats the amount of Funds 4+ on the basis of curreat data and reasonable estimates of expenditurcs of future
Bacrow Items or otherwise in accordancs wih apziicable law.

" 'The Punds shall be beld in an instituticn wnose deposits are insured by » federal agency, instrumeatality, or eatity
{including Lender, if Leoder is such an institution) or .o any Federal Home Loan Bank. Leader shall apply the FPunds to pay the
Eacrow ltsms. Lander may not charge Borrower for halding and applying the Punds, annually analyzing the oecrow account, or
verifying the Escrow Itoms, unless Lender pays Borrows: intercet on the Punds and applicable law permits Lender to maks such
a charge. However, Londer may require Borrower to pay s oe-tiine charge for an independent real cstate tax reporting service
‘used by Lander in connection with this loan, unless applicails iyw provides otherwise. Unless an agreemeat is made or
applicable law requires interest to be paid, Lender shall not be requi’ad to pay Borrower any intereet or earnings on the Funds.
‘Borrowor and Londer may agree in writing, however, that interest sza)! 5> paid on the Funds. Leader shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits ana Jebits to the Punds and the purpose for which each
debit to the Punds was made. The Funds are pledged as additional security. = all surms secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ay plicible law, Lender shall sccount to Borrower
for the exoess Punds in accordance with the requirements of applicable law. If the ripount of the Funds held by Lender at any
time is not sufficieat to pay the Escrow Items when due, Lender may s0 notify Borrowe: in writing, and, in such case Borrower
shall pay to Lender the amount necssary to make up the deficiency. Borrower shall mwh= up the deficiency in no more thas
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp#!y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo the acquisition or sale
‘of the Property, shall apply any Punds held by Lender at the time of acquisition or sale as a credit agripy( the sums secured by
this Security Instrument.

3, Application of Payments. Unlesa applicable law provides otherwise, all payments received by Lencorunder pamgraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uider paragraph 2;
‘third, to interest due; fousth, to principal due; and iast, (o any late charges dus under the Note.

. 4, Charges; Lidos. Botrower shall pay-all taxcs, assossments, charges, fines and impositions attributable to the Property
which may: attain priority over this Secusity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
thees obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thewe payments directly, Borrower shall promptly furnish to Leader recsipts evidencing the payments.

Borrower shal) promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contesta in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendor's opinion operate to prevent the
enforcement of the lien; or {c) securee from the holder of the lien an agreemeat satisfactory to Lender subordinating thelien to
thilSeﬂlﬁtylnmumant.Iflmderduerminuthnmyplﬂoftherpeﬂyilmbjmmalienwhichmymainpﬁ ‘or
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this Security Instrument, Lender may give Borrower a nntice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against [oss by firs, hazards included within the term "extended coverage" and any other hazards, Including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails lo maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage ciause. Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor.
Lender may make proof of losa if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender’s sscurity is not lessened. If the restoration or
repair is not econumizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Secusity-instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answxr within 30 days a notice from Lander that the insurance carrier has offered to settle a claim, then
Lender may collect the insurriics proceeds. Lander may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeri, 'vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows: ctharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir=4 'y Lender, Borrower's right to any insurance policies and procesds resulting from
damage to the Property prior to the acquisition rii! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property »4 Lorrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wr'ting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which sre beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendsr’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender's security intersst, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing iic actinn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturs of the Borrovier's interest in the Propoerty or other material
impairment of the lien created by this Security Instrument or Lender's security iutzeest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccurate infuimaiina or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Ly e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1€ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agroes to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agisements conlained in
this Security lnstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then [.szder may do and
pay for whalever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to uther terms of payment, these amounts shall bear inierest from the
date of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effsct. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requireg to
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it by first clnss mail unjess applicable law requires use of another method. The notice shall be directed to the Property Address
- or sny other addross Borrower designates by notice to Lender. Any notice to Lender shal] be given by first clams
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obtin covarage substantially equivalent to the mortgage insurance previoualy in effect, at u cost substantlally equivalent tothe
ooet to Borrower of the morigage insurance previously in effect, from an slternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance covarage is not available, Borrowor shail pay to Lender tach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insimncs covarage Japsed or ceased to

‘be in effects Lender will accept, use and retain these payments as & loss reservein liou of mortgage insurance. Loss reserve

payraants may no. longer bs required, &t the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Laodet requires) provided by an insurer approved by Leoder again becomes avallable and is obtained. Borower shall pay

the premiums required to maintain mortgago insurance in effect, or to provide a Joss reserve, until the requiroment for mortgage
insuranoe onds in-accordance with any written agreement botween Borrower and Lendor or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall give
Borrower totice st the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any

" condemaation or othor taking of any part of the Property, or for couveyance in lisu of condeamnation, are bereby assigned and

shall bo paid to Lend-.
In the event ci 2 #.tal (aking of the Property, the proceeds shall be applied to the sums sscured by this Security Instrument,

‘whether ot ot then dus. with any excees paid to Borrowor. In the event of a partial taking of the Property ip which the fair

'.nmkot?nlmofthol’m,";t',' immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedis’s'; before the taking, uniess Borrower snd Lander otherwise agreo in writing, the sums secured by

‘this Securlty Instrument shall e ixtuced by the amount of the proceeds multiplied by the following fraction: () the total

amount of the sume secured immedirtely befors the taking, divided by (b) the fair market value of the Property immedintely

before the taking, Aay balance sbais be naid to Borrower. In the event of a partiai taking of the Property in which the fair
~ sanrket value of the Proporty immediately »e%ze the taking is Jess than the amount of the sums socured immediately before the

taking, uniess Borrower and Lender otherwise ~g:ve in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums secured by this Security instrument whether or pot the sums are then dus,
If the Property is sbandoned by Borrower, of if, after notice by Lender to Borrower that the condomnor offers (0 make an

‘award or seitle 3 claim for damages, Borrower faili to repond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, &< ts option, either to restoration or repair of the Property or to the sums

“ssoured by this Security Instrument, whether or not then due.

Unless Londor and Borrower otherwise agree in writing, avy application of procesds to principal shail not extond or

-m&odmdawofdnmthlypaymumhadwinwpbnlandZOrchmgeﬂtumotmlofmhplymu.

11, Borvower Not Released; Forbearance By Lender Not a T¢7ivsr. Extonsion of the time for peyment or modification
of amortitation of the sums secured by this Security Instrument granted o | ander to any successor in interest of Borrower shall

'naopmwmlunthoﬂablﬁtyofweoﬂmmornonw«r-mmmtmn Leader shall not be required to
" pommence proceedings against any succossor in interest or refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demend ma’s by the original Borrower or Borrower's
wiccessors in intorest. Any forbearance by Lender in exercising any right or remeqy #%.2) not be a waiver of or preclude the

. oxarcise of any right or romedy.

12, ‘Successors and Assigns Bound; Joint and Several Liability; Co-signers. The (ovenants and agreements of this

. Seourity Instrument shall bind and benefit the miccessors and assigna of Lender and Borrower subject to the provisions of
paragraph 17. Borrower’s covenaats and agroements shall be joint and several. Any Borrowur v bz co-signs this Security
‘Tnastrument but does not execute the Nots: (s) is co-signing this Security Instrument only to morigigr, geant and convey that

.. Borrowes's interest in tho Property under the terms of this Security Instrument; (b) is not personally obi’gaied (o pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extond  wadify, forboar or

niaks any accommodations with regard to the terma of this Security Instrument or the Note without that Borrower's consent.
13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximurm loan charges,

- snd that faw is finally interpreted s0 that the interewt or other loan charges collected or to be collocted in connection with the
~ Joan exceed the permitted limits, then: (x) any such joan charge shall be reduced by the amount necessary o reduce the charge
* to the parmitted limit; and (b) sty sums already collected from Borrower which exceedod permitiad limits will be refunded to

Borrowet. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower, If a refund reduces principal, the reduction will be treated as & partial prepaymeat without any

propaymant charge under the Nots.
14. 'Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing

v
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Lender's address stated herein or any other address Lander designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exeitises this option, Lender shall give Borrower notica of acceleration. The notice shall provide a period of not
less than 30 days fror: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuntv intrument without further notice or demand on Borrower,

18, Borrower’s Righi t) Reinstate. 1f Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Iratninent discontinued at any time prior to the earlier of: (8) 5 days (or such other pericd as
applicable law may specify for reiaziatement) before sale of the Property pursunt to any power of sale contained in this
Security Instrument; or (b) entry of a jusgment enforcing this Security Instrumenl. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nots as if no acceleration had occurred; (b)
cures any default of any other covenants or rgrecments; (c) pays sll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorticyr' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's <irlis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangea. {‘non reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if p=-scceleration had occurred, However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to or.ower. A sale may result in a changs In the entity (known
as the "Loan Servicer") that collects monthly payments due under the Woie.and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thisr: ie a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parugraph 14 above and apjiicable law. The notice will state the name and
address of the now Loan Servicer and the address to which payments should L maze. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, 1se. disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall'nt apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal
residentiai uses and to maintenance of the Praperty.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuic or.ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢ Exvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those subslances dofined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

v
-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17

iriial;

Form 3014 8/90




T UNOFFICIAL COPY ooe

{d) that fallure fo cure the defauli on or before the date specified in the notice may resull in accelerstion of the sums

.y (Seal) — (Seal)
Sacjor Crespo

applicablefaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defati;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and

secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of » default or any other defense of Borrower to acecleration and foreciosure, If the default is not cured on
ov befors ithe date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sumns
secured by this Security Instrument without further demand and may foreciose this Security Instrument by fudicial
. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, vensonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrumeat, Lender shall reloase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives afl right of homestesd exemption in the Property.

24, Riders to tisis Security Instrument. If one or more riders are execuled by Borrower and recorded togethor with this
Sacurity Instrumant, tae covenants and agroements of each such rides shall be incorporated into and shall amead and supplement

 the covenants and agroenxa’s o this Security Instrument as if the rider(s) were a part of this Security Instrument.

~ {Check applicable box(es)]
Adjustsble Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Paymont Rider
Ballcon Rider | d Rate Improvement Rider Second Home Rider

VA Rider LJ Other(s) {specify]

BY SIGNING BELOW, Borrower accopts anv 277208 lo the terms and covenants contained in this Security lnstrument and

in any ﬁdem) execvted by Borrower and recorded with-i(

Witoesses:
(Seal)

-Borrowae

(Seal)
Borrower

- -Borrowst «Borrower
" STATE OF ILLINOIS, 7 County ss:
L Pgs 2 et , a Notary Public in and for said couniy 7 ~iate do heseby certify

[t Ter Cres poo

, personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  4e.

signed snd delivered the sajd instrument as A/ 5 frec and voluntary act, for the uses and purposes theroin sot forth.

" Given under my hand and official sea), this 3, dyof #o 5 PIHM ,

My Commiseion Expires: %J/j “z —
, ' Notagp fablic e —

Exping

oA
A% M1
"htnns,, 302 q.qmnmm Pepeeis  Form 3014 9/80
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+ Anchor Mortgage Corporation
520 W. Eria, Suite 300
Chicago, IL, 60610
(312) 573-0707

1583136657

ALENa
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAM'.Y RIDER is made this 31st day of August, 1998
and is incorporated inte and.shail be desmed to amend and supplement the Mortgage, Deed
of Trust or Security Dead [se "Security Instrument”} of the same date given by the
undersigned (the "Borrower") to-secure Borrower's Note to

Anchor Mortgage Corporation

{the "Lender") of the same date and covaiing the property describad in the Security

Instrument and located at:
2341 W Bslden
Chicago, IL 60647

1-4 FAMILY COVENANTS, In addition to the corenants and agresments madae in the
Sacurity Instrument, Borrower and Lender further covenan( and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY 1/«STRUMENT. In addition
to the property described in the Security Instrument, the following itéins sre added to the
property description, and shall also constitute the Property covered by the Sacurity
Instrument: building materials, appliances and goods of avery nature w'iatsoever now or
hareafter located in, on, or used, or intended to be used in connection wiin w2 Property,
including, but not limited to, those for the purpeses of supplying or distributi;i;. heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing ap;ieratus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, scraens, blinds, shades, curtains and curtain rods, attached mirrors,

MULTISTATE -4 FAMILY RIDER
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all of which, including repiacements and sdditions thereto, shall be deemed to be and remain
a'part of the Property covered by this Security Instrument. All of the foragoing together with
the Property described in the Security Instrument (or the leasehold estate if the Sacurity
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security

Iqstrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, uniess Lender has
agreed in writing to the change. Borrower shall comply with all faws, ordinances, regulations
arid require:nunts of any governmental body applicable to the Property.

C. BUL.OWNINATE LIENS. Except as permitted by federal law, borrower shail not
allpw any tieninfarinr to the Security instrument to be perfected ageinst the Property without

Lender’s prior written parmission,

D. RENT LO88 INaURANCE. Borrower shall maintain insurance against rent (oss in
addition to the other hazard: fo7 which insurance is required by Uniform Covenant 8.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
delsted.

F. BORROWER’'S OCCUPANCY. Wit!i ragard to non-owner occupied investment
properties, the first santence in Uniform Covenant & concerning Borrower’s occupancy of the

' Property is deleted. For all properties, all remainirg covenants and agreements set forth in

Uniform Covenant 8 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s resuest. after default, Borrower shall
assign to Lender ail leases of the Property and all sacurity deJos.ts made in connection with
leases of the property. Upon the assignment, Lender shall have 59 right to modify, extend
or torminate the existing leases and to exacute new laases, in Levsi’a sole discretion. As

. usad in this Paragraph G, the word "lease” shall mean "sublease” if <re Gecurity Instrument

is ona leasshold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN ZC. SRESSION.,
Borrower absolutely and unconditionaily assigns and transfers to Lender all the rants and
revenues ("Rents”) of the Property, regardiess of to whom the Rents of the Priperly are
payable. Borrower authorizas Lender or Lender’s agents to collect the Rents, and agreas that
sach tenant of the Property shail pay the Rents to Lender or Lender’s agents. However,
Borcower shall raceive the Rents until (i} Lendsr has given Borrower notice of defauit pursuant
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to Paragraph 21 of the Security Instrument and (i} Lender has given notice to the tenant{s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

(f Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall
be held by Borrower as trustee for the banefit of Lender only, to be applied to the sums
secured by the Security Instiument; (il Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii} Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's writtan demand to the
tenant; (ivl unless applicable law provides ctherwise, all Rents collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the
Property and ¢nllgcting Rents, including, but not limited to, attornay’s fees, receiver’s fees,
pramiums on recziver’s bonds, repair and maintenance costs, insurance premiums, taxes,
assessments snd-riher charges on the Property, and then to the sums secured by the
Security instrumani; fv; Lender, Lender's agents or any judicially appointed receiver shall be
liable to account for ol those Rents actually received; and (vi) Lender shall be entitled to
have a receivar appointed t5-take possession of and manage the Property and coliect the
Rents and profits derived front1 tne Property without any showing as to the inadequacy of the
Property as security.

if the Rents of the Propeny 4 not sufficient to cover the cost of taking control of
and managing the Property and of cu'ievting the Rents any funds expended by Lender for
such purposes shall become indebtadness-of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and watrants thet. Borrower has not executed any prior
assignment of the Rents and has not and will not-parform any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoiried raceiver, shall not be required to
enter upon, take control of or maintain the Property befure or.after giving notice of default
to Borrawer. However, Lender, or Lender’s agents or a judicially sppointed raceiver, may do
s0 at any time when a default occurs. Any application of Rentsshall not cure or waive any
default or invalidate any other right or remedy of Lender. This assipriment of Rents of the
Property shall terminate when ail the sums secured by the Security Instrument are paid in

full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach unues Anv note or
agreemsnt in which Lender has an intarest shall be a breach under the Security inatrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE !-4 FAMILY RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

7

. 4’/;1.4____3_%,?/ ‘
ctor Crespo / to / Applicant Date

Applicant Date. Applicant Date
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| . SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
! 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
i MERIDIAN, IN COOK COUNTY, ILLINOIS.
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