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MERITAGE MORTGAGE CORPORATION
5665 SOUTHWEST MEADOWS ROAD, SUITE 350

LAKE OSWEGOD. CR 97035

Loan Number: 12980348

MORTGAGE / (

MAIL T0: A F .
" BOXG7 e
CRDER NO. 2' q ko
THIS MORTGAGE ("Sccurity [nstryraemt”) §s given on August 25, 1998 (& . The morigagor is

BOBBY PARKER, A MARRIED MAN, married to KIMBERLY M. PARKER

("Borrower™), This Security Instrument is giver lo
MERITAGE MORTGAGE CORPORATION,
A OREGON CORPORATION

which is organized and existing under the laws of OREGON , and whose
address is 5665 SOUTHWEST MEADQWS ROAD, SUITE 350
LAKE OSWEGD, OR 97935 'Uender"). Barrower owes Lender the principal sum of
Seventy Thousand & 00/100

Diilars (U.S. $70,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secarity Instrument ("Note"), which provides for

monthly payments, with the (ull debt, i€ not paid earlier, due and payable on Szptember 01, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Nute, with interest, and all repewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesy, ‘advanced under paragraph 7 to
protect the securily of this Security Instrument; and (¢} the performance of Borrower’s covenzats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and canve;lio Lender the fullowing
described property located in ¢ County, llinois:
LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREQF.

Parcel ID #: 25-20-128-014-0000

which has the address of
[llinois 60643 1403 HEST 114TH ’:!}%{F(Efﬂdu] ("Pn)pcny Addfuss"); CHICAGO

ILLINOIS. 8mgle Family-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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EXHIBIT A
Legal Description of Property

LOT TWO IN BLOCK EIGHTY-THREE IN ROGERS’ RESUBDIVISION OF BLOCKS 80, 81, 82,
83, 84, AND 85 WITH OTHER PROIERTY IN WASHINGTON HEIGHTS IN THE WEST HALF OF

THE NORTHWEST QUARTER OF SEC7IDON 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINICIPAL MERIDIAN, IN COUK OUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and sll easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ¢laims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFQRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayient and tate charges due under the Nate,

2, Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on th2 Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (€} yearly muninage insurance premiums, if any; and {f) any sumns payable by Borrower to Lender, in accordance with
the provisions of paragr<p% 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any tirie,-<otiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related monigage loan may requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o tizae, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lendé<r mav. at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds Zue on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with splicable law,

The Funds shall be held in an instituiion whose deposits are insured by a federal apency, instrumentality, or entity
(including Lender, if Lender is such an institutios) ev in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems, Lender may not charge Borrower for toldiig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a bne-lime charge for an independent real estate (ax reporting service
used by Lender in conncction with this loan, unless apphcabie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reguired 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sbatl e paid on the Funds. Lender shal} give to Borrower,
without charge, an annyal accounting of the Funds, showing credits ans dzbits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security-,or all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by eoplicahle law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the@wount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrewerdin writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall marcup the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promyiiy refund to Borrower any
Funds hefd by Lender. }f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prie. 5 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendcr vider paragraphs
! and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and jmpositions aitributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priorilg Ofcr
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" this Security Instrument, Lender may give Borrower a notice identitying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable (o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ccoromizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuaty-'nstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not arsw2r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inzuraice proceeds. Lender may use the proceeds 1o repair or restore the Properly or to pay sums
secured by this Security Instrumer; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrownt rtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mottliy pavments referred 10 in paragraphs | and 2 o change the amount of the payments. If
under paragraph 21 the Property is acquired %y Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums secured by this Security [nstrument
imunediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance £nd Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property 2, Eorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at feast one year afler
the date of occupancy, unless Lender otherwise agrees in weiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's <untrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o ¢ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leridec™> good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security irstrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 1% action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovier's'interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender's security ipicrast, Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate infortiziion or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loar evidenced by tiie-Nole, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 11 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fec-title 1o the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower [ails to perform the covenants ang ajieemients contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tie Froperty (such as
proceeding in bankruptcy, probate, for condemnation or forleiture or to enforce laws or regulations), thenicnder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenaer's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursentent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insuret approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shal! pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aecept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (it the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shail pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 &n inspeciion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any
condemnation ot other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and
shall be paid to Leuacr.

In the evenl of @ tata} taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propsity) immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediacly before the (aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall % rduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediztely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Anry balance shall bz paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy Fefore the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agize in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security instvument whether or not the sums are then due.

If the Property is abandoned by Borrower, oi-i7. after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for danages, Borrower fails-io respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at'its opiion, cither to restoration or repair of the Property of to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing ary. application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragiapks.i and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by l.ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for gayment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand maie @y the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any riglht or remedy siai' not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liabllity; Co-signers, Theicovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower ‘sutject to the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower s vo-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Security Instrument only to mortgage, ¢rant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally obfisated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, miedify, forbear or
make any accommodations with regard 10 the ternis of this Security Instrument or the Note without thal Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or ta be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount nccessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If u refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice t¢ Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal [aw as of the date
of this Security Instrument.

If Lender exe-cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Boirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security nsirument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Insirvitent discominued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or {b) entry of a judginent entorcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender al} sums which then would be du¢ xader this Security Instrument and the Note es if ne acceleration had oceurred; (b)
cures any default of any other covenants or asreeinents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys'ites: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lendet’s sghis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.-Ugon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no-acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nole(or a partial interest in the Note (together with this Security
Instrument) may be sold one ot more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”} that collects monthly payments due under the Nots and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thire is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and app'izable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made, The notice will also contain any other
information required by applicable Jaw.

20. Hezardous Substances, Borrower shall not cause or permit the presence, use, ¢isposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyout eice to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nct'apply to the presence, use, or
storage on the Property of smal} quantitics of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuitor-other action by any
governmental or regulatory agency o private party involving the Property and any Hazardous Substance o7 Euvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenial or regulatary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmertal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmemal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer's breach

of any covenant or agreement in this Securlty Instrument (hut not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall srccll’y: () the default; (b} the adlong&?ﬂﬁﬂaﬂ the default;
(c) a date, niot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fajlure to cure the default on or before the date specified in the notice may result in acccleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncccleration and the right to assert in the foreclosure proceeding the
non-existence of a defavlt or any other defonse of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, ut ifs option, may require immediste payment In full of oll sums
secured by this Security Instrument without further demand and may foreclose this Sceurity Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay amy recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is permilted under
applicable law.

23, Waiver of Homestead, Borrower waives all nght of homestead exemption in the Property.

24. Riders u.this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ¢ covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrezmepts af this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)!
(X)) Adjustable Rate Rides [ ] Condominium Rider (] 1-4 Family Rider
| _| Gradvated Payment Ride: {_] Planned Unit Development Rider [_] Biweekly Payment Rider
{__] Balloon Rider ] Rate [mprovement Rider Second Home Rider
(] VA Rider ] Other(s) {specify)

BY SIGNING BELOW, Borrower accepts aid iigrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) exccuied by Borrower and recorded with 't

Witnesses;
M@L (- 061948 (sea)

ougBY PAREERV -Rotrower

RN %/ waan (Seal)
MBE:LY M, PARKER, signing forsorower
the sol¢ purpose of waiving

homesteaa rights
_—(Seal) L (Seal)

-Borrower

-Borrower

C.
da ok County ss:
, 8 Notary Public in and for said couaty «n2 state do hereby certify

STATE OF ILLINOIS,
L THE Unoc S bues
Bodgy (Atker, MAteico KimReeey M- PRakGe | Bue

that

, personally known 10 me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that Fhey
signed and delivered the said instrumentas ~ ¥#..,7  (ree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 29 of  Hue . 199
’ '3/ 0 X 1 Q ;

Notary Public

My Commission Expires:
wrﬂu’.

] C])‘J, SE-A»L"
OfFl p. Kumnke

i {linois
wry Public, St ofl
Hy m‘?r:n\:asinn !;xp. 0173112002
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of AUGUST, 1998 and is
incorporated into and siaci be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumet”) o2 the same date given by the undersigned (the “Borrower”) 1o secure
Borrower's Adjustable Rate Noté (the-"Nole”) (o:

MERITAGE MORTSAGE -CORPORATION, A OREGON CORPORATION

(the "Lender") of the same date and coveritg 1he property described in the Security Instrument and located

at:

1403 WEST-114TH PLACE,
CHICAGO, it 60643
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements miade jn-the Security
Instrument, Botrower and Lender further covenant and agree as follows:

DDS-WMK Pagel ol 4




>
al
O
O
—
<
O
LL
LL
O
Z
=

2

DR PR

ot s

Ao




UNOFFICIAL COPY

98738595

A. INTEREST-RATE AND MONTHLY PAYMENT CHANGES
The Notefiroviges for an initial imerest rate of 9,999 %. The Note provides for changes in the

interest rate and thepoonthly payments, as follows:

4. INTEREST RATY 4MD MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay iay change on the first day of SEPTEMBER, 2000 ., and on that day

every 6TH month thereafter. Each daty on which my interest rate could change is called a "Change Daie.

(B) The Index
Beginning with the first Change Datz, iy intesest rate will be based on an Index, The “Index” is the

average of interbank offered rates for 6 monin4 LS. doltar-dencminated deposits in the London Markel
("LIBOR"), as published in The Wall Street Jeurna)-The most recent Index figure available as of the date
45 days before cach Change Date is called the "Currem Index.”

If the Index is no longer available, the Note Holder :vill choose a new index that is based upon
comparable information. The Note Holder will give me iio1ice of this choice,

(C) Calculation of Changes

Belore each Change Date, the Note Holder will caleulate ry new interest rate by adding
SIX AND ONE EIGHTH percentage ponts (8. 125 %) w0 the Current Index.
The Note Holder will then round the result of this addition up to the neares: one-cighth of one percentage
point (0.125%). Subject to the limits stated in Scction 4(D) below, this rouaged amount will be my new
interest rate until the next Change Date.

The Note Holder witl then determine the amount of the monthly payment indt would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in fulf onihiz Maturily Dae at my
new interest rate in substantiafly cqual payments. The result of this calculation will be the now amount of

my monthly payment,
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(D) Limi‘s ou Interest Rate Changes

The intervst caie [ am required (o pay at the first Change Date will not be greater than 12,999 % or
less than 9,995 % Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more.zaa= ONE AND ONE HALF percentage poini(s) 1,500 %
fsom the rate of interestd Lave been paying for the preceding 6 months. My imerest rate will never be
greater than 16,999 %, or less than 9,999 % .

(E) Effective Date of Changrs

My new interest rate will becoms eiective on each Change Date. | will pay the amount of my new
monthly paytnent beginning on the fisst manthly payment date afier the Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment betore the effective date of any change. The notice will include information
required by law to be given me and also the title and ieiephone number of a person who will answer any
question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL 4MTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rend.as follows:

Transfer of the Property or a Beneficial Interest in Borrower.!f all or any part of the Property
or any interest in it is sold or transferred (or il a beneficial interesiin Rorrower is sold or transferred
and Borrower is not a natucal person) without Lender's prior written consinl, Lender may, at its
option, require immediate payment in full of all sums secured by this Security” Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes (o be
submitted to Lender information required by Lender to evaluate the intended transfe ee as if @ new
loan were being made to the transferee; and (b) Lender reasonably determines that Lewder 2 sucurity
will not be impaired by the loan assumption and thal the risk of a breach of any covenant-grarrecment
in this Security Instrument is acceptable to Lender.
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T4 the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender s corsent (o the loan assumption, Lender may also require the transferee to sign an assumption
agreemend thas iz aceeptable to Lender and that obligates the transferee 10 keep all the promiises and
apreements made ii:-the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note anc this Security Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option to require imnediale payment in full, Lender shall give Borrower
notice of acceleration. The uetice shall provide a period of rot less than 30 days Irom the date the
niotice is delivered or mailed witkin which Borrower must pay afl sums sccured by this Securily
Tnstrument. If Borrower fails tc pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by (his' Security Instrumient without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepls ane agraes to the terms and covenants contained in this

-

/D~ >§-/95¥ (SEAL)
DATE
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