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MORTGAGE
THIS MORTEASL “Security stument”y is given on- AUGUST 13TH, 1998

The mortgagor v SANEA SERRITELLA - HERROD, MARRIED TO JERRY L. HERROD,

CHorroser™), This Security Insinmment is given o

COMMUNITY SAYVINGS BANK ‘
whichs evganized and exieting tider the liwsof - THE STATE OF ILLINQIS cand whase wddress is

4801 W. BELMONT AVENUE - CHICAGS, ILLINOIS 60641

thender™). Borrower owes Lender the pringipal sum of

FIFTEEN THOUSAND AND 00/100

Dollar<1U°.5.% 15,000,00 1o This debi s evideneed by Borrosers note dated e same date s s Security
lstrument CNoe™n which provides Tor monthly piviments. with ahe ol debt i oot pard cardier, due e piyable on
SEPTEMBER 15T, 2003 o This Secunty [nstrment secures 1o Lender: s the repayment ol the deb

evidenved iy the Note, wilvinterest, and )l renewals, extensigns imd modifications ol the Note: thy the payimient of all other
sums, with interest, advanced under paragraph 7 (o protect the secrndy of this Secunily listrument: and (<3 the perfornrnce of
HBorrower's covenants and agreements under Uns Security Instrumentapd the Notes For this purpose, Bogrower does hereby
mortgage. grant and convey 1o Lender the following described propenty Wociied w cag

County, Nlinois:

LOT SIX (6) (EXCEPT THE SOUTH NINECTY (90) FEET THEREDF) IN W. M. ELDRED'S
BOULEVARD SUBDIVISION OF THE EAST HALF (E-1/2) OF THE EAST MALF (E-1/2) OF THE
SOUTHEAST QUARTER {SE-1/4) OF THE SOUTHWEST QUARTER {SW-1/4; BF SECTION SEVENTEEN
(17), TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE TOWN OF NORWDOD PARK, IN COOK COUNTY, ILLUINOIS:

PERMANENT INDEX NUMBER: 13-17-317-032.

which has the address of 4058 N. AUSTIN AVENUE CHICAGO

{Street} fCy

Hlmois 60634 ¢ Propesty Address™y: BOX 331

{)’.rp Cader]

ILLINCHS- Single Famtly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form Mild 9N cpave oft pagesy

ITEM 1876 {3202
8202 trvat Likea Business Forms, e IR
To thaler Call 1-HOGBH30 9383 7 FAX B16-To4.1 13
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pusiods that Lender requires. The insuranee carrier provading the insuranee shall be ciosen by Borrower subject to Lender’s
approval which shall not e ureasonabdy withlicld. 1 Borrower Tails o maintain coverige described abuve, Lender may, o
Eanders option, ohtain coverage W protect Lenders rights in the Propeny maccondance s ih paragraph 7.

Al insurance policies and renesabs sl be aceepable to Lender and shalt mclude i standand mortgage clasise, Ferder
Shatl have the night W hold the paicies wd renesals, I Lemder requires, Borrower shall promptly give to Lender abl receipts
ot pasdd premiums and renewal notiees. n the event o loss, Borrower shall give prompt notice to the insurance irrier and
Lender. Lender miany ke proolof foss if not miade promptly by Borrower,

Uiless Lender and Borrower others ise dgeee 1y writing, imsurance proceeds shiall be applied o restoratien o repay of
the Praperty damaged, i the restoration or repanr iy ceconomically feasible and Lenders security s not lessened. I the
Restoralon o repait is ot economicils feastble or Lender's security woukd be lessened, the insurance proceeds shall be
apphed 1 the sums secusedd Oy this Security Bstrument, whether or hot then due, with any exeess paid to Barower, I
Borroser abandons the Property, or does not answer within 30 dass it notice Trom Lender that e iosuranee carrier his
olfered 1o sertle a el then Lender aiy collect the insurance proceeds. Lender may use the procecds @ repar oF restore
the Properts o 1o pay sums secured by this Secunty Instrament, whether or not then due. The 30-day perted wilf begin when
the notice iy given,

Uless Eendée and Borrower otherwise agree in writing, amy application of proceeds to praseapal shall i extend or
postpone the die e of the monthly payments selerred o paragraphs 1 and 2 or change the amount o the payments. 1l
under paragraph 2270 Property s avguired by Lender, Borrower's vight wany insirnee policies and proweeds resubing
from damage o die Peepenty praor o the acquisition shall pass to Lender W the extent of the i secused by this Secarity
Insteament anmediatedsrizr o the avquisition,

6. Occupancy, Pretesation, Maintenance and Protection of the Propertyt Borrower's Loan Application;
Leascholds, Borrower shall edcp . establish, and use the Property av Borowers principal iesidence within sinty days alter
the execution of this Secunty histrament sd shall contimue to oeeupy the froperty as Borrower’s prinvipal residence for it
loeast e year after the date 01 ocerpaney, unless Lender otherwise agrees i witting, which consent shall not be
anreasonably wthilickl, or unless exiehuisg circumstances exist whicl are beyond Horsower's continl. Borrower shall not
dostioy, daniage ar anpai the Propeny, alowthe Property 1o deteriorate, of comimit wiste on the Properts, Borrower shall
B 10 detaudt i1 any forterge actin o procdeding, whether il or crnunal, s began that i Lenders pood Lath gdgment
could result s fardertare of the Property or fervise materiadly impaiv the len created by s Security listrument or
Lender™s sectirty mterest, Bosrower may cure suci Castanltand reinstate, e provided i paragraph 13, by cansing the action
o procecdintg fa be dismssed with a ruling that, i icpaers good Gt determmation, prechides torteiture of the Borrower’s
interest inn the Property or oher materad impairment OF thetien created by this Secority Iasiraent or Lender's security
interest. Homower shadk also be in default 10 Borrower dunng the o application provess, gave materially fabse o
inacetsate fformation or sEtements 1o Lender Gor failed 1o provias Lender witlany matesial information) m connection with
e doctir evidenced by the Note, including. but not linstted G sdpeesetititions concernng Borrower’s ocetpuney of the
Prapeety as a pripeepal e dence. 1 bis Security Instriment s oncadesiehold, Borrowey shadl cotply with ali the provisions
ool the fease, 1 Borrower acquires tee title to the Property ., the leasehaldad the Jew fitle stadl not merge unless Lender agrees
to the mierger In witing,

7. Protection of Lender's Rights in the Properts, 1t Borower Jails=ta pertorm the coverants and agrectients
contanted in s Secunty Instrument, or there o el proceedimg that iy sigsihcantly aftect Lenders rights m the
Property tuch as a procecdimg in bankrupioy, probie, Tor condempation or forldigiear o etforce Taws or repulations i, thien
Lemder may do and pay for whateves iy necessasy to protect e vislue ot the Propierns and Lenders righis i the Prapeity.
Lenders avhions iy inciide paving any sums secared by o lien which s poority over sy Secunty Tnstrent, appearig
i coutt, pasing renenable atorneys” fees wod eatering on the Property o mabe repairs.(Althowgh fender iy tihe action
undes this paragraph 7. Lendet does not i to do se,

Any amounts dishursed by Feder ander this paragrisph 7 shafl become additionad debt of Basrower sectred by this

Secunty fistament. Unfess Boroser atid Lender agree by other tenms of paynienl, these amounts st tbar wderest from the
date af dishursement at e Note rate and skl be pasable, wilh mterest, upon notice from Lender <o Saftoner requesting
pavient,
8. Mortgage Tnsurance, H Lender required mortgage insurance as i condion ol making e Jomt enred by this
Security tnstrument, Borrower shall pay the premiums required to maintain the mortgige sanee i efleet. MW for any
remson, the mortgage insurice covertge regquired by Lender Tapses or ceases o be e eifeet. Burrower stall pay he
premiums reguired © obtain coverige substntially equivalent © the morgage gisurance previousty i effeet, al a sl
substantialiy equivalent 1o the vost ta Barrower of the morpage msurance previoushy in ellect, from an alteraate mortgage
iwsuter approved by Lender. 1 substastially cquisalent mongage insuranee coverige is not avinLible, Borrower shall pay o
Fender cach month s equiad to ane-twelfth of the vearly mortgage msusance premiam being gad by Borrower when the
msurance coverage fapsed or ceased 1o be in elfeet, Lender wiilseeept. e and retin these payisests as @ loss reserve in liv
of morlgage insurance, Loss feserve payments may no longer be required, at the option of Lender, il morgage insuranee
coverage fin the amoant and tor the period that Lender requires) provided by aninsrer approved by Lender agaan becomes
availihle and is ubtsined. Borrower shatl pay the premiums required 1o maiskaim mortgage insurance in effeet, or o provide
foss reserve, antil the regiirernent Sor mottgage insaranee ends in accordance with any writlen agreement belween Borrower
and Fender or apphcable aw,

9, Inspection. )ender or its agent miy make reasopable entries upon and inspeetions of the Property. Lender shall
pive Borrower notice at e time of of prior 1o an inspection specifying reasorable cause for the mspection,

10. Condemnution. The procecds of any award or claim for damages. direct or consequential, in connection with any
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applicitble Taw nwy specily Tor reinstatenient) before sate of the Property puesuant 1o any power of sale contained in this
Security Instrument; or (b entry of o judgment eoreing this Seeurits Jnstrument. Those conditions are that Borrower: (a)
pass Lender all sams which then would be due under thes Security Instrement and the Note as i noscceleration had
ovearredd thy cures any delaudt of any other covepants or agreements; o pays all expenses incurred in enforcing this Security
fstrument, s ludig, bat not fimited 0, reasotable attormeys” feess il Gf) thes sl dctton as Leader may scasomably
require 1o assure that the lien ol this Seeurity lstrument, Leader™s rights m the Property and Borrower's obligation w pay the
sums secured by this Security fnstrunsent shall continue unchanged. Upon reinstatement by Borrower, this Securily
tstrumient aned the obligations secured hereby shall remain fully eiective as if no aceeleration had oceursed. However, this
right 1o reinstite stidt oot appds i the case of aceeleration under parigraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial mterest in the Note together with this Security
Instrumiernt) are be sold one or more Hmes swithowt prier notice 10 Borrower. A sale may resall inca change in the entity
thnown as the “Loan Servicer™) that collects monthty pas ments due under the Note and this Secunty Tnstrument, These also
arny be eme or more changes of te Loan Servicer unrckated o sake of e Noteo It there is a change of the Loan Servieer,
Borrower will be given wrtten notice of the change inaevordance with paragraph 14 above and applicable faw, The natice
will state the name and address of the new Loun Servicer and the address o which payments should be made. The notice will
abo contain any sther imformation required by applicable law,

. Hazardeas Substances. Borrower shall not cause or permit the presence, ase, disposal, stovage, or release of any
Hazardous Substarces on or in the Property. Borrower shall not do. ner atios anvonie ehe to do, anything atlecting 1he
Property that is in violzaion of any Enviconmental Law, The preceding two sentences shall nat apply to the presence, use, o
stopge o the Property o mall guantities of Hazardows Subsiaices that are generally reeognized 1o he appropriale to normad
rosidential uses and 1o nriGerancy of tie Property.

Borrower shall promptiy/give Lender writicn gtotice ol any investigagion, claim, deminnd, Tawsuit or other action by any
governmtental or fegultory agawy s private party involving the Propenty and any Hazardous Substance or Enviconmental
Caw of which Borrower has actual Ssowledge, W Borrower Jeams, or s notitied by any governmental or reguliatory
authority . that any removil or other wepiedation ol sny Thazardous Substance altecting the Property is necessary. Borower
shall promptly the all fecessary remedial actiens i accordance with Environmental Law.

As used 10 s paragraph 20, "Fazardous Substances” are those substances defined as toxic or hazardous substanees by
Emironmental Law and the Tolowing substinieés) gasoline. khetosene, other fTammable or tosic petroleans producis, toxic
pesticices and herbicides. volutile solvents, maicoats conkiining ashestos or formaldehyde, and radioactive materiads. - As
sed o thas parsigraph 20, Environmientad Law ™ meadsaederal kaws and faws of the jurisdiction where the Property is locaed
it refate 1o bealth, sately or environmentad protechion,

NON-UNIFORM COVENANTS. Borrower i Lenfer fanther cavemant and waree as fojlows:

21, Aceeleration: Remedies, Lender shall give novic o Borrower prioe to aceeleration fallowing Borrower’s
breach of any covenant or agreement in this Security Instewipént (but not prior to aceeleration under paragraph 17
unless applicable law provides otherwise), The notice stall spezieve ) the defaudt; (h) the netion requived to cure the
defuult: t¢) a date, not less than 30 days from the date the notice ' £iven 1o Borrower, by which the defunlt must be
cured; and (di that failure to cure the defaalt o or before the gate specitied in the notice may result in acceleration of
the sums secured by this Securily Instrument, foreclosure by judicini proceeding und sale of the Propeety, The notice
shall further inform Borrower of the right to reinstale nfter aceeleration and-the right (o nssert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower teacceleration and foreclosure, If the
defanlt is not cored on or before the date specified in the notice, Lender at its soiea may require immediate payment
in full of all sums secured by this Security Instrument without forther demane' and may foreclose this Security
Instroment by judiciat proceeding. Lender shall be entited to collect atl expenses facurred In puesuing the remedies
provided in this paragraph 21, including, but not limited o, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Secerity Instrument, Lender sha'l release this Secarity
Instrumtent without charge to Barrower. Borrower shall pay any recordition costs.

23, Waiver of Homestead, Borrower waives all vight of Bomestead ¢ xemption i the Property.
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