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MORTGAGE

THIS MORTGAGE ('Security instrument} Is given on _August 37th, 1888

The mortgagor I8 TIMOTHY C.TiU ON AND JULIE L. DILLON, HIS wurg.;r;_mr Y TH
%%Is Security Instrument is given to

HARRIS TRUST AND SAVINGS BANK , which is organized

and existing under the laws of '_mg_glg,o' ILLINOIS , and whose address is
111 WEST MONROE STR ILLINOIS 60883 {("Lender").

Borrower owas Lender the principal sum of ['ov. Hyndred Elsven Thousand Eight Hundred Fifty and 00/100

Dollars (U.S. $ _411,880.00 }. (This.debi is evidenced by Borrower's note dated the same date as

this Security instrument (*Note], which provides iar menthly payments, with the full debt, if not paid earlier, dug

and payable on September 1st, 2001 . This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with inters#?, and all renewals, extensions and modifications of the
Note; {b) the paymant of all othar sums, with Interest, advaized under paragraph 7 to protect the security of this
Securlty Instrument; and (¢) the performance of Borrowsr's cuvenants and agresmenis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the fol-

lowing described property located in CQOK County, illinois:
UNIT 2713-1 TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE C{ MMON

ELEMENTS [N PINE GROVE CONDOMINIUM AS DELINEATED AND DEFINED iN THE GCCLARATION
RECORDED AS DOCUMENT NO. 98412606, IN THE SOUTHWEST 1/4 SECTION 28, TOWNEH\ 20
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

GERMANENT INDEX NUMBER: 14~-28-310-018 )

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, ITS SUCCESSORS AU 'ASSIGNS
PARKING SPACE NO, G=3 AS A LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDTL.IN THE

AFOREMENTIONED DECLARATION OF CONDOMINIUM,
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS AND

RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

which has the address of 3713 PINE GROVE, UNIT #1 CHICAGO N ,
LD ] City]
ilinals soes?- ("Property Address”); ~. Q_b\
T2 Code] nlale
ILLINOIS - Slng!e Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form3
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TOGETHER WITH all the improvemants now or hereafter ereciad on the property, ant ail easements,

- appyrtenances, and fixtures now or hereafter a part of the properly. All replacements and additions shall aiso be
covered by this Securlty Instrument. All of the foregoing Is referred to in this Securlty Instrument as the "Property”.
BORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right

- 10 mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record.: Bomawer warrants and will defend generally the title to the Property againsi all claims and demands, sub-

- ject fo any sncumbrances of record.

THIS SECURITY INSTRUMENT combines unfiorm covenants for national use and non-uniform covenans
with limited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS, Bormower and Lender covenant and agree as follows.

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

" when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

due under the Note.
’ 2. Funds 1 Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower

shall pay to Lenge’ on the day monthly payments are due under the Note, until the Note is paid in full, a sum

" ("Funds") for: (a) yean\ taxes and assessments which may attain priority over this Securlty Instrument as a lien on

the Property; (b) year*; ieasehoid payments or ground rents on the Property, If any; (c) yearly hazard or property
insurance premiums; (a) yiurly flood insurance premiums, if any: (e) yearly morigage insurance pramiums, i any;
and {f) any sums payable b; Barrower to Lender, in accardance with the provisions of paragraph 8, in lieu of the
payment of morigage Insurancr: Ziemiums. These flems are called “Escrow llems.” Lender may, at any time, col-
lect and hold Funds in an amount 7« to exceed the maximum amount a lander for a federally related mortgage
loan may require for Borrower's escia'v account under the federal Real Estate Settiement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Sestion 2601 et seq. {"RESPA), uniess another law that applies to the
Funds sets a lesser amount. i 80, Lender mp;, at any time, collect and hokd Funds in an amount not to exceed the
jesser amouni. Lender may estimate the anzeni of Funds due on the basis of current data and reasonable es-
timates of expendiures of future Escrow ftems c:o’iswise in accordance with applicable law.

- The Funds shall be heki in an institution whoae d=nosits are Insured by a federal agency, instrumentality, or
entity (inchuding Lender, if Lender is such an institution, or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay ihe Escrow ltems. Lender may not charge Burrower for hokling and applying the Funds, annually
analyzing the escrow account, or verllying the Escrow Htemx. 1:iiess Lender pays Borrowe interest on the Funds
and applicablé law permits Lender to make such a charge. However, Lander may require Borrower to pay a one-
tima charge ‘or an independent real estate tax reporting service Lsed by Lender in connaction with this loan, un-
fess epplicable law provides otherwise. Unless an agreement is made G- applicable law requires interest to be
pakd, Lender shalt not be required to pay Borrower any Interest or eaminas 4n the Funds. Borrower and Lender

smay agree in writing, however, that interest shall be pald on the Funds. ‘Lamwler shall give to Borrower, without
‘gharge; an annual accounting of the Funds, showing credits and debits to tne r1"xds and the purpose for which
-8ach debit to the Funds was made. The Funds are pledged as additional secu!lty for all sums secured by this

- Security Insirument.
I the Funds held by Lender exceed the amounts permitted to be heid by appiiciole law, Lender shall ac-

: count 1o Borrower for the excess Funds in accordance with the requirements of applicanic 2.y if the amount of

the Funds haid by Lender at any time Is not sufficient to pay the Escrow ltems when due, Larder may 8o notity
Borrower in writing, and, in such case Borrower shall pay to Lender the amouni necessan {u.make up the
ddior:gcy. Bomower shall make up the deficiency in ne more than tweive monthly payments, &t Lenders sole
discretion.

‘Upon payment In full of all sums secured by this Security Instrument, Lender shall prompily refund to
Bomrower any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender,
priot to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time ot acquisition or
salo aa a credit against the sums secured by this Security Instrument.

8. Application of Payments. Unless applicable law provides otherwiss, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: sacond, to
amounts payable under paragiaph 2; third, to interest due; fourth, to principal dus; and last, to any late charges
due under the Note.

4, Charges; Llens. Borrower shall pay ali taxes, assessments, charges, fines and impositions at-

tributable to the Property which may attain priority over this Security Instrument, and lsasahold payments or
ground repts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptiy fur-

nish to Lander all notices of amounts to be paid under this paragraph. If Borrower makes thege payments directly,
Borrower shall promptly furnish to Lender recelpls avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation gecured by the lien in a manner acceptable to
Lendear; (b) contests in good faith the len by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate 1o pravent the enforcement of the lien; or (c) secures from the holder of the
lien an agresment satisfactory to Lender subordinating the iien to this Securfty Instrument. It Lender determines
that any part of the Property Is subject fo a lien which may attain priority over this Security instrument, Lender may
give Borrower a notice identifying the Hlen. Borrower shail satisty the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvemenis now exisling or hereaﬁer
erected on the Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This ingurance shall be main-
tained in the zmavnts and for the periods that Lender requires. The insurance carrier providing the insurance shail
be chosen by Borrower subjec! to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage drsndbed abovs, Lender may, al Lender's option, obtain coverage 10 protect Lender’s rights in
the Propenty in acce:uare s with paragraph 7.

All insurance policies znd renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have thy right to hold the policies and renewals. If Lender requires, Borrower shall promptiy
give to Lender al receipls of paid premiums and renewal notices. In the event of koss, Borrower shall give prompt
notice to the insurance carrier and Lpw'sr. Lender may make proof of loss if nol made prompily by Borrower.

Unless Londer and Borrower oliiarw!ca agree in writing, insurance proceeds shall be applied o resioration or
repair of the Property damaged, if the rasiovation or repair Is economically leasible and Lender's security is not
lessanad. |f the restoration or repair is not acnomically feasible or Lander's securily would be lessenad, the in-
surance proceeds shall be applied 1o the sume secured by this Security Instrument, whether or niot then due, with
any excess paid to Borrowar. If Borrower abandca's ine Property, or does not answer within 30 days a nolice rom
Lender that the insurance carrler has offarad to settlc a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr or reslore the Picpaily or to pay sums secured by this Security instrument,
whether or not then due. The 30-day periad will begin wher: 1@ notice is given.

Uniess Lender and Borrower otherwise agree in writing, é%y applicaﬂon of proceeds fo principal shall not ex-
1end or postpone the due date of the monthly paymenis referred ‘0 in paragraphs 1 and 2 or change the amount ot
the payments. i under paragraph 21 the Property Is acquirec Ly Lender, Borrower's right to any Insurance
policies and proceeds rasutting from damage to the Property prior to the acqﬂamon shall pass to Lender to the ex-
tent of the sums secured by this Security instrument Immediately prior 10 i a2quisition.

8. Occupancy, Pressrvation, Maintenance and Protection 0! in2 Property; Borrower's Loan
Application; Leassholds.  Borrower shall cccupy, establish, and use the P.spetty as Borrower's principal
residence within sixty days after the execution of this Securlty Instrument anu shafl continug to occupy the
Properly as Borrower's principal residence for at least onhe year after the date ol eccupanzy, uniess Lender other-
wise agrees in writing, which consent shail not be unreasonably withheld, or uniess extenuating circumslances
exist which are beyond Borrower's control. Borrowar shall not destroy, damage or impair tie.i-roperty, aflow the
Property 10 deteriorate, or commit waste on the Propenly. Borrower shall be in default if anywaviture action or
proceeding, whether civil or ¢riminal, is begun that in Lender's good faith judgment could result i fonalture of the
Property or otherwise materially impair the lien created by this Securily Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's good fafth determination, precludes forfeiture of the Borrowar's in-
terest In the Property or other material impalrment of the lien created by this Securlty Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application pracess, gave materially
false or Inaccurate information or statements to Lender (or failed 10 provide Lender with any materlal information}
in connection with the loan evidenced by the Note, including, bul not limited to, representations concerning
Borrowsr's occupancy of the Properly as a principal residence. If this Sacurlly Instrument is on a leasehoid,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Property, the
lpasehold and the fee title shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender's Rights In the Proparty.  If Borrower fails to perorm the covenants and
agream%bcomained inthis Secunty Insirument, or there is a legal proceeding that may significantly affect
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Lencier's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forelture or to
onforoe laws or regulutions), then Lender may do and pay for whatever is necessary fo protect the value of the
Property and Lender’s rights in the Property. Lender's actions may Inciude paying any sums sacured by a tien
‘which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering
on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do'so.

' "Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by thia A Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear inerast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
* 8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan
secuned by this Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
In effect. H, for any reason, the mortgage insurance coverage required by Lender iapses or ceases to be in effect,
‘Borrower shall 3y the premiums required to obtain coverage substantially aquivalent to the mortgage insurance
previously In'ghst, at & cost substantially equivalent 1o the cost to Borrower of the montgage insurance previousty
in effect, from ar, #"emate mortgage insurer approved by Lender. |f substantially equivalent mortgage insurance is
not available, BorrGw~: shall pay to Lender each month a sum equal to ong-welfth of the yearly morigage in-
surance premium beity .a'd by Borrower when the insurance coverage lapsed or ceased to be in eftact. Lender
will acoepl, use and retalr t*es+ payments as a loss reserve in lieu of morigage insurance. LOSS raserve payments
may no longer bo required, ‘at tha option of Lender, it mortgage insurance coverage (in the amount and for the
period that Lender requires) providz< by an insurer approved by Lender again becomes avallable and is obtained.
Borrower shall pay the premiums icw.ived to maintain mortgage insurance in effect, or 1o provide & loss reserve,
until the requirement for mortgage insuruncy ends in accordance with any written agreement batween Borrower
and Lender or applicable law.

9. (nspection. Lender or its agent m«; make reasonable entries upon and inspactions of the Propenty.
Lender shall give Borrower notice at the time <.ur prior 10 an inspection specitying reasonable cause for the
inapection.

10. Condemnation. The proceeds of any avvard or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any r.art of the Property, or for conveyance in fisu of
condemnation, are hereby assigned and shall be paid to Lener.

in.the event of a total taking of the Property, the procead: <hall be appiied to the sums secured by this
Security instrument, whether or not then dus, with any excess pak: /» Rorrower. In the avent of a pantial taking of
the Property In which the falr market value of the Property immediaiely beicre the taking is equal to or greater than
the amount of the sums secured by this Securlty instrument Immediate.v befure the taking, unless Borrower and
Lendar otherwise agree in writing, the suma secured by this Securlty Instrur.v shall be reduced by the amoumnt of
the proceeds multipied by the following fraction: (a) the tolal amount of the suris zacured immediately before the
faking, divided by (b) the falr market value of the Property immodiaiely before ina teking. Any balance shall be
paid to Borrower. in the event of a partial taking of the Property in which the fair marhsi value of the Property im-
medigiely before the taking Is less than the amount of the sums secured immediately tefoie the taking, uniess

v Borrower and Lender otherwisa agres In writing or unless applicable iaw otherwise provides, irs rroceeds shall be

' appliad to the sums sacured by this Security Instrument whether or not the sums are then due.

if the Property s abandaned by Borrower, or I, after notice by Lender to Borrower that the Convismnor offers
to make an award or settle a claim for damages, Borrower falis 1o respond to L.ender within 30 days aler the date
the notice is given, Lander is authorized to collect and apply the proceeds, at its option, elther o restoration or
repalr of the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower oiherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Relsased; Forbearance By Lender Not a Walver.  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor [n imerest of Borrower shail not operate to release the fiablilty of the original Borower or Borrower's
successors in interest. Lender shall not be required lo commence praceedings against any successor in inferest
or refuse'to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in Interest. Any for-

baamgx Lander In exercising any right or remedy shall not be a walver of or preciude the exercise of any right
QD Form 3014 990
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of remexly.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrumant only to mortgage, grant and convey that Borrower's inferest in the Property under the tarms of this
Sacurity Instrument; (b) Is not personally obligated fo pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree o exiend, modity, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. I the ioan secured by this Security Instrument is subject to a law which sels maxi-
mum loan charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permited limits, then: (a) any such loan charge shall be reduced
by the amount hecessary o reduce the charge to the permitted limit; and (b} any sums already collected trom
Borrower which sxzeaded permitted limits will be retuded to Borrower. Lender may choose to make this refund
by reducing the piirnipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reductvsn will be treated as a partial prepayment without any prepayment charge under ihe Note.

14, Notices. Ary notice to Borrower provided for In this Securily instrument shall be given by delivering it
or by maliling It by first cias2 inall unlees applicable taw requires use of another method. The notice shall be direc-
ted to the Property Address ur 27y other address Borrower designates by notice to Lendar. Any notice 1o Lendar
shall be given by first class nia) 1o Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for In this Security instrument shall be deemed to have been given to
Borrowar or Lender when given as previuad in this paragraph.

15. Governing Law; Severabllity. -~ This Security [nstrument shall be governed by federal law and the law
of the jurisdiction In which the Proparty ie Ircated. In the event that any provision or clause of this Security
Instrument or the Note cotflicts with applicab'e iz, such conflict shall not affect other provisions of this Securily
instrument of the Note which can be given etfec? vithout the contlicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be saverable.

16. Borrowar's Capy. Sorrower shalt be giver. ona conformed copy of the Note and of this Securily
Instrument.

17. Transter of the Property or a Beneficial Interet: i Borrower. if all or any part of the Property or
any interest In It is sold or transferred (or if a beneficial interest.in Dorrower is soid or transferred and Borrower I8
not a natural person) without Lender's prior writian consent, Lendcr raay, at ts option, require immediate payment
in full of all sums secured by this Securlly Instrument. However, this optien.shall not be exercised by Lender i ex-
grcise is prohibtted by federal law as of the date of this Security Instrumant.

it Lander exercises this option, Lender shall give Borrower notice of eizsiaration. The notice shall provide a
period of not less than 30 days trom the date the notice is delivered or mailec wiihin which Borrower must pay all
sums secured by this Security Instrument. {f Borrower falis o pay these sums pr.aric the expiration of this pariod,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. |f Borrower mests certain conditions, Borrovar ghall have tha right to
have enforcement of this Securlty Instrument discontinued at any time prior to the earlier G1..(8} 5 days (or such '
other period as applicabla law may specity for reinstatement) bafore sale of (he Property pursuar td any power ot
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security inst Lment. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as Hf no acceleration had occurred:; (b) cures any default of any other covenants or agresments; (c)
pays all sxpenses incurred In enforcing this Securlty instrument, including, but not limited to, raasonabie altorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Praperty and Borrower's cbilgation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstalement by Barrower, this Securlly instrument and the obligations secured
hereby shall remain fully efiective as it no acceleration had occurred. However, this right to reingtate shall not
apply in the case of acceleration under paragraph 17.

10. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this
Security instrument) may be sokd one or mare times without prior notice to Borrower. A sale may result In a
change In the entfty (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Securityﬁlgmem. There also may be one or more changes of the Loan Servicer unvelated to a sale of the Note.

~ i
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if there 1§ a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with

_ paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
m‘ m !a\': which payments ehould be made. The notice will aiso contain any other information required by
" 20. Mszardous Subetances.  Borrower shall not cause or permit the presence, use, disposal, storage,
. or releass of any Hazardous Substances on or In the Property. Bormower shall nat do, nor allow aryone eise to do,
© anything affecting the Property that is in violation of any Environmental Law. The praceding fwa sentences shall
" not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
- generally recognized to be appropriate to normal reskiential uses and to mainfenance of the Propenty.
* Bbrrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other ac-
- tion by any govemnmental or regulatory agency or pfivate party involving the Property and any Hazardous
Substance or Environmental Law of which Bomowaer has actual knowiedge. it Borrower leams, or is notified by any
. govemimental or reguiatory authorlty, that any removal or other remediation of any Hazardous Substance affecting
the Property ls-necessary, Borrower shall promptly take ali necessary remedial actions in accordance with
Environment&: L=/

As used In s naragraph 20, *Hazardous Substances” are thosa substances defined as toxic or hazardous
substances by Emviurinental Law and the foliowing substances: pasofine, kerosene, other flammable or toxic
petrofeum products, 15uv: pesticides and herbicides, volatile soivents, materials containing asbestos or formal-
dehyde and radicactive n.atw's As used In this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Foverty is located that relate to health, safety or environmental profection.

* NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agras as follows:
. © 21, Acceleration; Remedt24  Lender shall give notice to Borrower prior to acceleration follow-
ing Borrowsr's breach of any covens: i a7 agresment in this Security Instrument (but not prior to ac~
* celeration uncier paragraph 17 unisss enpiicable law provides otherwiss). The notice shall specify: (s)
the dafault; (b) the action required to cure the default; () a date, not less than 30 deys from the date
the notice ls given to Borrower, by which the Jefault must be cured; and (d) that fallure 10 cure the
default on or before the date specified In the rotice may result in accelerstion of the sums secured by
. this Securily instrument, foreciosure by judicial proceading and sale of the Property. The notice shall
futher inform Borrower of the right fo reinsiate (ter acceierstion and the right 10 assernt in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower to accelers-
tion and foreciosure. !f the defmuilt s not cured on or befure te date specified In the notice, Lender at
lts option may require Immediate payment in full of all sters secured by this Security instrument
without further demand and may foreclose this Security Insqum~=t by judicial procesding. Lender
shal| be entitied to collect all expenses Incurred in pursuing the remvies provided in this paragraph
21, including, but not fimited to, reasonable attorneys’ fees and costs ¢{i'tle evidence.
" 22 Reisase, Upon payment of ali sums secured by this Security inziruzient, Lender shali release this
urity instrument without charge to Borrower. Borrower shall pay any recordatio’) custs.
23. Walver of Homestead. Borrower waives all right of homestead sxemptio in the Propanty.
) 24. Riders 10 this Security Instrument.  If one or more riders are executed oy Sorrower and recor-
ded together with this Sacurity instrument, the covenants and agreements of each such riacr 822 be incorporated
info and shal amend and supplement the covenants and agreemeits of this Security Insiruttvu e I the riders)

werp a part of this Securfty Insirument. [Check applicable box(es)]
(0 adjustabie Rete Rider X1 condominium Rider 7 1-4 Family Rder

- [ Graduated Payment Rider (] Planned Unit Development Rider L] Biweekly Payment Rider
[ Batioon RAider [J Rate improvement Rider {1 second Home Rider
[ Other(s) (spectty]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Sacurtty
instrument and in any rider{s) executed by Borrower and recorded pith I,

wnmm

Form 3014 /90
{page 801 7 pages)
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Loan Number, CHI-0086010850

{Seal)

-Borrower

(Seal}

-Borrower

[Space Below Thig Line For Acknowledgment)

e
STATE OF ILLESOIS, [( { ?] Z County ss:

[ !
. l’ J .’
k :yLLQUJLuJL1uC
a Notary Public in anditr.opid county/and stale, do heraby certify that
TIMOTHY C. DILLON AND JUL'® )./ DILLON, HIS WIFE, TENANTS BY THE ENTIRETY

personally known to me to be th< same person{s} whose name(s} is/are subscribed to the foregoing instrument, appearsd
bafore me this day in peracn, and ackov/iedged that he/sha/they signed and delivered the said instrument as their
free and voluntary act, for the uses and purpo=2s therein set forth,

My Commission expires:
:\‘ery\a

Given under my hand and oHficial ssal, this 27 day of August, /ﬂﬂ .
j ]
| ﬁ,./u G~/\L /6?)/

i

ol

LOGY6LS
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CONDOMINIUM RIDER
Loan Number.CHI-0088010850

THIS CONDOMINIUM RIDER is made thisg7th____ day of August, 1986
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Socurﬂy

Deed (the "Security Instrument”) of the same date given by the undersigned {the “Borrowaer*) to secure Borrower's
K

Note lo
{the "Lender") of the same date and covering the Property described in the Securily Instrument and located at:
T

[Property Addr-m]
The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium
project knawn 8s.

PINE GROVZ CONDOMINIUM
[Name of Condominium Project)

(the "Condominiura Frlect"). it the owners assoclalion or other entity which acts tor the Condeminium Project
(the "Owners Assoriatizn™ holds title to property for the benefit or use of s members or sharshoiders, ihe
Property aiso includes 3urawer's interest in the Owners Associatlon and the uses, proceeds and benelits of
Borrower's Interast.

CONDOMINIUM COVZNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthier covenant and agree as follows.

A. Condominium QObligations. Borrawer shali perform all of Borrower's obligations under the
Condominium Project's Constituent Docime.ts. The "Constituent Documents" are the; (I Declaration or any other
document which creates the Condominium Pmject; (il) by-laws; (lii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, ‘#+hon.due, all dues and assessments imposed pursuant to the
Constituent Documants.

B. Hazard Insurance. So long as the Owners /ssaciation maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominizm Project which Is satisfaciory to Lender and which
provides insurance coverage in the amounts, for the pera<e; and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage.” han;

(i) Lender waives the pravision In Uniform Covenant Z f4i.the monthly payment to Lender of the yearly
premium instaliments for hazard Insurance on the Property; and

(i} Borrower's obligation under Unilorm Covenant 5 to mantain hazard insurance coverage on the
Property Is deemed salisfied to the extent that the required coverage is picvizied by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ‘nsurance coverage.

in the event of a distribution of hazard insurance proceeds in lleu of restors«ian or repalr following a kss to
the Property, whether to the unit or to common elements, any proceeds payable tu Bairower are hereby assigned
and shall be pald to Lender for application to the sums secured by the Security instruiient.with any excess paid to
Borrower.

C. Public Lisbllity Insurance. Borrower shail lake such actlons as may be reasonakie ‘v Insure that the
Owners Association maintains a public liabilty Insurance policy acceptable in form, amouot, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security Instrument as provided

in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written

consent, elther partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Project, except for abandonment or termina-
tion required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;
() any amendment 1o any provision of the Constiiuent Documents If the provision Is for the express

bensfit of Lender;
MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/80 (page 1 of 2pages)
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