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THIS MORTGAGE IS DATED AUGUST 31, 1998, oetiveen LaSalle Nalional Bank, whose addreas is 55—# N
LaSalle Street, Chicago, IL 60801 (referred to below an "Granior"); and CoVest Banc, National Association,
whose addreas is 770 W. Dundee Road, Arlington Heigk. i, 80004 (referred {0 beiow as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Greninr notl peraonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivzved to Grantor pursuant to a Trust Agreement
dated August 27, 1996 and known as Trust No. 120447, morigaces ind conveys to Lender all of Grantor's
right, title, and interest in and 1o the following described real property, opather with all existing or subsequently
erected or alfixed buildings. improvemaents and fixlures; all easements..iighis ot way, and appurtenances; all
water, watar rights, watercourses and ditch rights (including stock in utilities x4t Aitch or irrigation rights); and all
athar rights, royalties, and profits ralaling to the real property, Including withou! i'mitation all minerals, oll, gas,
gecthermal and similar matters, located In Cook County, State of illinols (the "Real Property"):

LOT 29 IN BLOCK 20 IN HOLSTEIN, A SUBDIVISION OF THE WEST 1/2 OF 1 +ic NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PPiMCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address ia commonly known as 2010 N. Qakley, Chicago, IL. The Real! Properly tax
identification numbper iy 14-31-136-040-0000.

Grantar presently assigns to Lendser all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily intaraat in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the Tollowing meanings when used in this Morigage. Terms not
- otherwise dafingd in this Mortgage shall have the meanings attributed to such terms in the Uniform Cammaerclal
Coda. All relerences to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor* means LaSalle National Bank, Trustles under that certain Trust Agresment
dated August 27, 1998 and known as Trust No. 120447. The Grantor is the morigagor under this
Morigage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
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. surelies, und accommodation parties In conneétibn with the lndebtedneé.s:

Improvementa. Tha word "Improvements” means and includes withoul limitation all existing and fulure
improvements, buildings, struclures, mobife homas alfixed on the Real Propecly, facllities, additions,
replacements and other construction on tha Real Property.

;‘ Indebtedness. The word *Indebtedness” means all principal and interest payable under the Note and any
amounts expendad or advanced by Lendor 1o discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligations of Grantor under this Mortgage, togather with interest on such amounts as provided In
this Mortgage. 1n addition to the Note, the word "Indebtedness” includes all cbligations, debts and labilities,
plus interest thereon, of Qrantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any ona or more of them, whather now existing or hereafter arieing, whether related or unrelated to
tha purpose of the Nota, whelher voluntary or otherwise, whether dua or not due, absolute or contingent,
liquidated “or-unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated a8 yuzrantor or otherwise, and whether racovary upon such Indebtedness may be or hareafter may
become barred Ly-any statute of limitations, and whether such Indebtedness may be or hereafter may become

otharwise unenlorcerisng. At no time shatl the principal amount of indebtedness secured by the Mortgage,
not including sums cavanced to protect the security of the Morigage, excead $336,000.00.

Lender. The word "Leadar® means CoVast Banc, National Assoclation, its successors and assigns. The
Lender Is the morigagee under-this Morigage.

Mortgage. The word "Morigays” meany this Mortgage between Grantor and Lender, and includes wihout
limitation all assignments and security interast provisions retating to tha Personal Proparty and Rents.

Nole. The word "Note" means the prcmiusory note or credit agreement dated August 31, 1998, In the original
principal amount of $168,000.00 trom Giritor to Lender, together with all renewals of, extensions of,
maodifications ol, refinancings ol. consdlidations of, and substitutions for the promissory note or agreement.
The Inlarest rate on the Noto is a variable interast 1ale based upon an index. Tha index currenlly Is 5.740%
per annum, Paymaonts on the Note are lo be mada i _accordance with the following payment schedule: 36
consecutive monthly principal and interest paymania G $1,216.89 each, baginning October 1, 1998, with
Interest calculated on the unpaid principal balances at ar i.eresl rate of 7.750% per annum; 71 conseculive
monthly principal and interest payments in the intial amourt-ot $1,286.29 each, beginning October 1, 2001,
with Interest calculaled on the unpaid principal balances at an in‘ereut rate of 2.625 percentage points over the
Index described Above, and 1 principal and interest paymenm .ic-the Initial amount ol $152,367.3t on
September 1, 2007, with interest calculated on the unpaid principa! balsnces at an interest rate of 2.625
parcentage points over the Index described above. This estimatad tinal rayinent I8 based on the assumption
that all payments will be made exactly as scheduled and that the Index dves not change; the actual final
payment witl ba tor all principal and accrued interest not yet paid, together with eny other unpaid amounts
undsr this Mortgags. I the Index increases, the payments tied to tho index, ana tieefora the total amount
sacured hereunder, will increase. Any variable interest rate tled to the index shall be-calculaled as of, and
ghall begin on, the commencemant date indicated for tha applicable payment stream.” /ANotwithsianding tha
foregaing. the variable Interest rate or rates provided for in this Mortgage shail be subject to the following
minimurm and maximum rates. NOTICE: Under no circumstances shall the Interast rate on this Mortgage be

less than 7 250% per annum or morg than the maximym rate allowed %ueppllcable law. Thae maturltx dato of
ml%e faﬁggga’qg TiEs September 1, 2007. NOQTICE TO GRANTOR: NOTE CONTAINS A VARIABLE

Personal Property. The words "Personal Property” mean all equipment, lixtures, and other articles of
arsonal property now or hereaftar owned by Grantor, and now or hereafter altached or affixed to the Real
roperty: togethar with all accessions, parts, and additions lo, all replacemants ol, and all subslitutions for, any

ol such property, and togethar with all procesds (including without limitation all insurance proceeds dnd

refunds of premiums) from any sale or otkier dispositicn of tha Property.

Property. The word "Property” means collactively the Real Property and the Personai Property.

Real Property. The words “Real Property” mean the propery, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documonts” mean and include without limitation all promissory
notes, credit agreements, loan agreements, envirgnmeantal agreaments, guarantiey, securily agreements,
mon‘;ages. deeds of lrust, and all other instruments, agreements and documents, whether now or herealter
axisting. executed in connaction with the Indebtedness.
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Rents. The word "Rents" means all prasant and future rents, revenues, income, issues. royalties, profits, and
other benalits derived from the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
' DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender all
amdounl!re‘ii s&cu{;ed by this Mortgage at they become due, and shall strictly porform all of Granlor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agrees that Grantor's possession and use of
the Propenty shall be governed by the lollowing provisions:

Possaession and Use. Until In default or untit Lender exercises its right to coliect Rents as provided for in the
Assignmari of Rents form exgcuted by Grantor in connection with the Property, Grantor may remain in
possession anz control of and operate and manage the Property and collect the Rents trom the Property.

Duty to Maintain.’ Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, ans maintenance necessary to presarve its value.

Hazardous Substanzey. The terms "hazardous waste,” "hazardous substance.” "disposal.” "release,” and
"threatened releass,” -as “used_in this Mortpage, shall have the same meanings as set forth in the
Comprehensive Envfronmegml Responsa, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seclion 9601, et seg. ("CERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99--499 ("SARA™) the Hazardou) Materiaig Transportation Act, 43 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Acr-e2 U.S.C. Section 6901, ot soct. or other applicable state ar Federal laws,
rulns, or regulations adopted pursusiiito any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shail also include, withaut himitation, {Jetrolaum and petroleum by-products or any fraction thereof
ancd ashestos. Grantor represents anc, warrants to Lender thal:  (a) During the period of Grantor's ownership
of the Property, thera has been no uge. generation, manufacture, storage, treaiment, disposal, release or
threatened relpase of any hazardous waste o subslance by any person on, under, abouf or from the Propert?:
{b) Grantor has no knowledge ol, or reasoii (0 believe thal there has been, except as previously disclosed (o
and acknowledged gg Lender in writing, (I} ary use, generation, manufacture, storage, treatment, disposal,
reteasa, or threatened release of any hazardoul waste or substance on, under, about or lram the Propertn by
any prior owners or occupants of tha Property of /() any actual or threatened litigation or claims of any kind
by any person relating ta such matiers; and (c) Crcept as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, coatzactor, agant or other authorized user of the Property
shall use, generate, manutacture, store, treal, dispose of, o7 release any hazardous waste or substance on
under, about or trom the Property and (i} any such zctvity shall be conducled in compliange with all
applicable lederal, state, and local laws, regulations and .o Ginances, mcluding without Imitation those laws,
regulations, and ordinances described above. Grantor authorizes, Lender and its agerits to enter upon the
Property 10 make such Ingpections and lesls, at Grantor's eoense, as Lender mu?/ deem appropriate to
determine compliance of the Property with this saction of the Mcdigage. Any inspecfions or teste made by
Lendar shall he for Lender's Purposea only and shall not be constiued to crente any responsibility or liability
on the part of Lender 10 Granfor or to any other parson. The rapreseitaunng and warranties contained herein
arg based on_Grantor's due dIIIPence in Investigating the Property fir hazardous waste and hazardous
substances. Grantor hereby {a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomas liable for cieanup or other cosis unaar any such taws, and (b}
agrees 1o indemnily and hold harmiess Lender against any and all claimi, Irsses, liabilitles, damages
gnallles, and expenses which Lender may directly or indirectly sustain or suhier . esulting from a breac ol
his section of the Mortigage or a8 a consequence of any use, generalion, manuvlaciure, sloraP . disposal,
reloase or threatenod ralease ol a hazardous waste or substance on the proparligs,” The provisions of this
section of the Mortgage, Including the obligation to indemnify, shall Rurvive the paymen: uf the Indebledness
and the satisfaclion and reconveyance of the lien of this Mortgage and shall nol be aiected by Lender's
acquisition of any intarest in the Property, whether by foreclosure or otherwise.

Nulsance, Waate. Grantor shall not cause, conduct or permit any nuisance nor comrnit, permit, or suffer any
stripping of or waste on ar g the Property or any portion of tha Proparty. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other past\f he right to remove, any timber, minarais
{including ol and gas}, soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granlor shail not demolish or remove any Improvements from the Real Property
withou! the prior written consent of Lender. As a condition to the removal of any improvements, Lender maﬁ
require QGrantor to make arrangements satisfactory lo Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and ls agents and representatives may anter upon the Real Property at all
reasonable {imes to attend to Lender's Inlerests and to Inspect the Property for purposes of Grantor's
compllance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all taws, ordinances, and
tegulations, now or hereaftar in affect. of all guvernmental authorities applicable 1o the use ur occupancy ol the
Property, Including without limitation, the Americans With Disabllities Act. Grantor may contes! In good taith
any such law, ordinance, or reguiation and withhold compliance durlnP any proceeding, including appropriate
apPanla. 80 long as Granlor has notified Lender in writin prior to doing 8o and 80 long as, in Lender’s sole
opinion, Lender's Interests In the Property are not jeopardized. Lender may require Grantor to posi adequale

i




UNOFFICIAL COP\QB?'?SD‘*D Fage 4ot 10

08-31-1998 MORTGAGE Page 4
(Continued)

ST TR " TS TRY R T R R T R R T S et e tan. 2ok TUNRE T T PET TTTTTTRIELT L rFIRT

securily or a surety bond, reasonably satisfactory to Lender, to protéét Lender's intareat,

Outy to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Granlor shall do all
i other acts, in additlon to those acts set forth above In this saction, which from the character and use of the
Property are reasonably necessary to prolect and preserve the Property.

.+ OUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payable all
“ gums sacured by this Mortgage upon the sale or transler, withou! the Lender's prior written consent, of all or any
: part of the Real Property, or any interest In the Real Property. A “sale or transfer* means the conveyance of Rea!
Property or any right, title or interes! therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary: whether by outright saie, deed, instaliment sale contract, land contract, cantract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest in or to any land trust helding title to the Real Property, or by any other method of conveyance
of Real Property nterest. i any Grantor I8 a corporation, partnership or limited liability company. transfor also
includes any charge in awnership ol more than twenty~five percent (25%) of the voling stock. partnership interests
or limitad liability company intarests, as the case may be, of Grantor. Howevar, this option shall not be exercised
by Lender if such excrcisa I8 prohibited by tederal law or by lllinols law.

mjﬁES AND LIENS. Ve milowing provisions relating to the taxes and liens on tha Property are a part of this
gage.

Payment, Grantor shall pav when due (and in all events prior to dellnquency: all taxes, payroll taxes, special
taxes, assessmants, waler Gnarges and sewer service charges levied against or on account of the #ropeny.
and shall pay when due all ¢'aims_for work done on or for services randered or materlal furnished to the
Properly. Grantor shall maintais tie Property iree of all liens having priority over or egqual 10 tha interest of
Lender under this Mortgage, except *sr the lien of taxes and assessments nol due, and excepl as otherwise
provided in the following paragraph.

Right To Contes!. Grantor may withhcid payment of any lax, assessmenl _or claim in connection with a good
faith dispute gver the obligation'to pay, sv 019 .as Lender's interest in the f’fopeny is not ’j’eoPardized. M alen
arises of Is filed as a result of nonpayment, Jrantor shall within fifteen (15) days afier the lien arises or, if a
lien is filed, within fieen (15) days atter Granior has notice of the filing, secure the discharge of the lien, or if
requasted by Lender, depostt with Lender casn or a sulficlent corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dpluss an‘r costs and attorneys' fees or other
charges that could accrue as a resuit of & foreciotur2 or sale urder the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisly any adverse. judgment before enforcement agains! the Property,
Grantor shall name Lender as an additional obliges under any surety band furnished in the contest

proceedings.

Evidence of Payment. Grantor shali upon demand furnish t>-Lender satisfactory evidence ol payment of the
taxas or assessmants and shall authorize the appropriate governriental oflicial 1o deliver to Lender at any time
a writtan statement of the taxes and assessments against the Property

Notice of Conatruction. Grantor shall notity Lender at least fiteen(15, days before any work is commenced,
any services are furnished, or any materials are supplied to the Property. it any mechanic's lien, materiaimen’s
lien, or othar _lien couid be asserted on account of the work, services or materials and the cost exceeds
$50,000.00. Grantor will upon request of Lender furnish to Lender advance easurances salislactory to Lender
that Grantor can and will pay the cost of such improvements.

aﬂgPERTY DAMAGE INSURANCE, The following provisions refating to inguring t'te Froperty are a part of this
orntgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire ipsurance with standard
extended covera?e endorsemants on a replacament basis for the full insurad'e 'value covering all
Improvements on the Real Propaerty in an amount sufficient to avoid application of any cuincurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintuin comprehensive
general liability insurance in such coverage amounts as Lendar may request with Lender being named as
additional insureds in such fiability insurance poticies. Additionalty, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boller insurance as Lender may
require. Policies shall be written by such Insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of thirty ‘30} days' prior written
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired In any way by any act, omission or defauft of Grantor or any other person. Should the Real Property
at any time become located in an area_designated by the Director of the Federal Emergency Management
Aﬂency as a speclal flood hazard area, Granlor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loan, up o the maximum policy limits set under the National Flood
;nsurance Program, or a8 otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Aﬂ)llcatlon of Proceeds. Grantor shall prom tl¥ notity Lender of any loss or damage to the Property il the
estimated cost of repair or repiacement exceeds $50,000.00. Lender may make proof of loss if Grantor fails 1o
do so within fiteen {15) dégs ol the casually. Whether or not Lender’s security is iImpaired, Lender may, at its
glection, apply the proceeds to the reduction of the ndebtedness, payment of any lien affecting the Property,

1

or the restoration and repair of the Property. |{ Lender elects to apply the proceeds o restoration and repalr,
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Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shalil, u?on satisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the
reasonable cost of repair or resloration If Grantor 18 not In default under this Mortgage. Any proceeds which
have not been disbursed within 180 days alter their receip! and which Lender has nol commitied to the repalr
or restoration of the Property shall be used first to pay any amount owlnP {o Lender undar this Mortgage, then
to pay accrued Interest, and the remainder, I any, shall be agpl ed to the principal balance of the
ln(ilgt:tecéngs?. . it Lender holds any proceeds after payment in full of the Indebledness, such proceeds shail be
paid to Grantor.

Unexpired insurance at Sale. Any unexpited insurance shall inure to the baneflt ol and pass 1o, lhe
purchaser ol the Property covered by this Mortgage at an% lrustee’s sale or other sale held under the
provisions of this Mortgage, or at any loreclosure sate of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once g year. Grantor shall
furnish to Lender a report on sach existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured. (c) the amount of tha policy. (d} the property insured, the then curram! roglacemam vilue of
such propeity, and the manner ol delermlnlng that valug; and &e) the expiration date of the policy. Grantor
shall, upon rsuuest of Lender, have an Independent appraiser satisfactory to Lender determina the cash value
replacemant zost.of the Property.

TAX AND INSURAICF RESERVES. Grantor agrees lo establish a reserve account to be retained from the loans
proceeds in such ariovit.deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/72.01 the annual real estale taxes and insurance premiums, as estimated by Lender, 80 as
10 provide sufficient funds.joriho payment of each year's tuxes and insurance premiums one month prior 10 the
date the taxes and insuranc rremiums become delinquent. Grantor shall further pay a munthly pro-rala share ol
all assessments and other chiiges which may nccrue against the Property. I the amount so estimated and paid
shall prove to be insullicient 10 nay such taxes, insurance premiums, assessments and other chur{iea. Grantor
shall pay the ditference on demurd af Lender. Al such paymants shall be carrted In an interest-Tree reserve
account with Lender, provided thal if thiz Mortgage I8 execuled in connection with the granting of 1 mortgage on a
singla-family ownar-occupied residenaal property, Grantor, in lleu of establishing such reserve account. may
pl g'e an interest-bearing savings acturay with' Lender to secure the Payment ol eslimated taxes, insuranco
premiums, assessments, and other charges. —.ender shall have the righl to draw upon the reserve (or pledge)
account to pay such ltems, and Lender shall %t be required to determine the validily or accuracy of an'y flem
before paying it. Nothing In the Mort age shut' oe construed as requiring Lender to advance other monies for
such purposes, and Lendar shall not incur any ltabiny for anything it may do or omit 1o do with respect to the
reserve account. Subject o any limitations sal by wpﬁcable law, it the amount so estimated and paid shall prove
to be insutficient to pn% such laxes, (nsurance premiune ussessments and other charges, Grantor shall pay the
diference as required by Lander. All amounis In the raserve account are hereby pledged to further secure the
Indebtudness, and Lender is hereby autharized to withdigiv.and apply such amounts on the Indebledness upon
the occurrance of an event of delault as daescribed below.

EXPENDITURES BY LENDER. If Grantor fails to compl[ with 8.y provision of this Morigage, or it any actian or
groceodlng is commenced that would materially aftect Lendei’s intziasts in the Prope X Lender on Grantor's
ehall may, but shall not be required to, take any action that Lendel deums apgropr!ate. ny amount that Landar
expends in 8¢ doing will bear Inlarest at the ratg provided for in the Nutr from the date incurred or paid by Lender
to the dale of repayment by Grantor. All such expenses, at Lender's ofaion. will (a) be payable on demand, (b)
be added to the balance of \he Note and be apportioned among and be upyaiie with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or () e rema nlnﬁ term of the Note, or
(c) be treated as a balloon payment which will ba due and payable al the Notu's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall bé in addition to” any other
rights or any remedies to which Lender may be entitied on account of the defaull” Any such action by Lender
shgn not be construed as curing the delault so as 1o bar Lender Irom any remedy. thi! it otherwise would have
ad.

ﬁA?HANTY; ODEFENSE OF TITLE. The lollowing provisions relating to ownership of the Perperty are a part of this
ortgage.

Tille. Grantor warrants that: (8) Grantor holds good and marketablo title of record t0 ihe Property in lee
simpte, free and clear of all liena and encumbrances other than those set forth in the Real Property description
or in any title Insurance policy, litte report, or final litle oPInion isgued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, powar, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in lhe paragraph above, Grantor warrants and will forever defend
the title 10 the Propenr against the fawful claima of all persons. In the event any actign or proceedmfg I8
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall dafend
the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitied 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request
from time to time o permit such participation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicable environmenta) laws, ordinances, and regulations, unless otherwise specifically
axcepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Morigage.
Application of Net Proceads. If all or any part of the Property is condemned by eminent domain proceedings
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or by any proceeding or purchase in lieu of condemnation, Lender may at its election require thal all or any
ortion ¢! the net {;roceuds of the award be applied to the Indebtedness or tho repalr or restoralion of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’' feas incurred by Lendar In connection with the condemnation.

_ Proceedings. f any proceeding in condemnation is flled, Grantor shall promptly notify Lender in writing, and
: Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
" Grantor may be the nominal ?artY tn such proceeding, bu! Lender shall be entitied to participate in the
" proceeding and 10 be represented In the praceeding by counsel of its gwn choice, and Grantor will deliver or
' Bglrjt?a ‘;g“%% delivered to Lender such instruments as may be requested by It Irom lima to time to permit such

IMPOSITION OF TAXES, FEES AND CHARQGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a par of this Mortgage:

Currenl Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to s Mortaage and trke whalever other action [s requasted by Lender to perfect and continue
Lender's l'an.rn the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expensss incurred in racarding, perfecting or continuing this Mongage, incluging without timitation all
tuxas, faes, docdmentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followm;; shall constitule taxes to which this section appties: (a) a spacilic tax upon this type of
Maort aaa or upon al" 9 any part of the Indebledness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor 18 autnor'ced ar required to deduct Ifrom payments on the Indeblodness secured by ihis type of
Mortgage, (c) a tax on thistype o Monqage char?oabie against the Lender or the holder of the Note; and %1)
a r:%?gr ic tax on ail or ary portion of the Indebledness or on payments o! principal and interest made by

Subsequent Taxes. |If any ia» 0 which this section applies is enaclad subsequent to thae date of this
Mortgage. ths avent shall have thescme affect as an Event of Default (as delined below;, and Lender may
exercise any or all of its available remedios for an Event of Delault as provided below unless Grantor eithar
a) pays the lax before it becomes ucunjuent, or (b) contests the lax as grovlded above in the Taxes and
: iecangemlon and deposity with Lender-<ron or a sufficient corporate surety bond or ather securily satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATENENTS, The following provisions relating to this Morigage as &
security agreament are a part of this Mortgage.

Securil\{ A{'fumcnt. This inglrument shall constiuln a security agreement 1o the extent any of the Property
constitutes Tixturas or pther personal proparty, and cesdar shall have all of the rights of a secured party undet
the Unilorm Commaercial Code as amended from timg i3 Y'ime,

Sacurity Inlerest. Upon request by Lender, Grantor shia'i axecute financing slalements and take whalaver
other action is requested by Lender to perlect and contireg Lender's security intergst in the Rents and
Pargonal Property. In addition 1o recording this Mortgage In the real property rocords, Lendar may, al any
time and without further authorization from Grantor, filo executed cut'nlerparts, copies or reproductions al this
Mortgage ag a tinancing statement. Grantor shall reimburse Lerde: for all expensas incurred In perfacting or
continuing this security Interest. Upaon detault, Grantor shall assemina the Personal Propart{ in & manner and
n&a place roasonably canvenient to Grantor and Lender and make i #vatiable to Lendar wilhin three (3) days
aftor receipt of written demand from Lender.

Addresaes. The mnllin? addresses of Grantor {debtor) and Lender (securad party}l, from which information
Soncammg the securily Inlerest granted by this Mon?]age méay be obtained easii-as raquired by the Unitorm
ommarcial Codae), are as stated on the (irst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisiony relating ir turther assurances and
attorngy-in-1act are a part of this Morigage.

Further Assurances. At any tima, and from time to time, upon requast of Lender, Granie will make, execute
and deliver, of will causa o be made, execuled or delvered, to Lender or to Lender's nasignes, and whenh
raquosted by Lander, cause to be filed, recorded, reliled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of irust,
sacurily deeds. mecurily agreements, financing statements, continualion statements, insiruments of further
assurance, cartificates, and othar documents &8 may, in the sole opinion of Lender, ba nacessary or desirable
In order 1o elfectuate, cymplate, perfect, continue, or praserve (a) the oblt?aliuns ot Granlor unger the Nole,
this Mortgage, and the Related Oocuments, and (b) the Hians and securlly interests crealed by this Mortgage
as first and prior liens on the Property. whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or eeg;reed to the conlrary by Lender in wriling, Grantor shall reimburse Lender for all costs
and axpenses Incurred In connaction with the matters referred to In this paragraph.

Altorney-in-Fact. 1! Grantor fails to do any of the things raferrad to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appolnts Lender as Grantor's attorney-in-fact for the purpose ol making, executing, daliyerin?.
Hling. recording, and doing alt other things as may be necgssary or desirable, in Lender's sola opinion, 10
Accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor Wa*s all tha Indebledness when dug, and otherwise parforms all the obligationy
imposed upon Grantor under this Morlgage, Lender shall execule and deliver to Grantor a suitable satislaclion of

this Mortgage and suilable statements of termination of any financing statement on file evidencing Lender’s
sacurity interest In the Remts and the Parsonal Property. Grantor will Pay. it permitted by applicabie law, any
reasonable termination lee as determinad by Lender from tima to tima. If,

however, payment is made by Grantor,
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| whather voluntafilyhor otherwise, or by guaranlor or by any third parly, on the Indebtedness and therealter Lender

i8 forced to remit the amount of that payment (a) o Grantor’s trustee in bankruptcy or to any similar parson under
any fedoral or state _bankrup{cg law or law [or the reliel of debtors, (b) by reason ot any judgment, decree or order
of any court or administrative body having Jurisdiction over Lender or any of Lender's ro?eﬂy. or fc) by reason of
any settlement or compromise ol any claim made by Lender with any claimant ﬁnc uding without limitation
Grantor), the Indebtedness shall be considared unpaid for the purpose of entorcement of this Morigage and this
Mortgage shall continue to be elfective or shall be reinstated. as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or olher instrument or agreament avidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 1o the same extent as if that amount never had
been originally raceived by Lender, and Grantor shalt be bound by any judgment, decree, order, settiement or
compromise relating to the Indebtedness or (o this Morigags.

DEFAULT. Each of the following, at the gption of Lender, shall constitute an event ol default ("Event of Default”)
under this Mortgage:

Defaull on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Default or Other Payments. Fallure of Grantor within the time required by this Mortgage to make any
payrﬂgm lor tax.98 or nsurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental uzmilt. Failure ol any parly to comply with or perform when due anx term, obligation,
covenant or contitizeaontained In any environmenlal agreement exacuted in connection with the Properly.

Compliance Default.  "aiure of Grantor to comply with any other term, obligation, covenant or condition
contdined in this Mortgage, the Note or in any of the Related Cocuments.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Morlg\agq, the-Nole or the Related Oocuments is false or misieading in any material
respect, either now or at the time 'made or furnished.

Defective Collateralization. This Mortyage or any of the Related Documents ceases to be in full force and
effect (including failure of any collatere’ ciocuments to create a valld and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or terminatiar of the Trust, the insolvency of Grantor, the appointment of a

raceiver for any part o Grantor's eroperty, any assignment for the benefit of creditors, any tyge of creditor

gorkct)ut. or the commancement of any proceering under any bankruptCy or insolvency laws by or against
rantor.

Forecloaure, Forfelture, etc. Commencement of {urzclosure or forfeilure proceedings, whether by judiciai
proceeding, self=help, repossession or any other mataed by any creditor of Grantor or by any governmental
agency against any of the Property. However, this sulscction shali not appI?/ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of iha claim which Is the basis of the foreclosure or
torefeiture proceedln% provided that Grantor gives Lender w/'*ian natice of such claim and furnishes reserves
or a auraly bond for tha ciaim satisactory to Lender.

Breach of Other Agreemenl. Any breach by Granlor under iha iarms ol any other agreement belween
Grantor and Lender that is not remedied within any grace period pigvided therein, Including without timitation
Iartw agreemant concerning any indabtadness or ather obligation of Gran'ui 40 Lender, whether exiating now or
ater.

Events Atfecting Guarantor. Anr of the praceding events occurs with respact'to any Guarantor of any of the
indebtadness or any Guaramtor dies or becomes IncomPetent. or revokes or Sispas the validity of, or ability
undar, any Guaranty of the Indebtedness. Lender. al i option. may, but shafl 1ot e required to, permit the
Guarantor's estate to assume unconditionally the obh%ations arising under the ‘ouaranty in a manner
salisfactory to Lender, and, in doing 8o, cure the Event of Detault.

Adverse Change. A material adverse change occurs in Grantor's financlal condition, Or ender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itselt insecure.

Right to Cure. It such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the praceding twelve (12) months, it may be cured (and no Event of Default
wilt have occurred) it Grantor, alter Lender sends writtan notice demanding cure of such lailure: (a) cures the
failure within fieen (15) days, or (g) if the cure requires more than {iteen (15) days, immediataly initiates
steps sulficient to cura the failure and thereafter continues and completes all reasonable and necessary steps
sufliciant to produce compliance as soon as reasonably praclical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any time therealter,
Lender, at its oPtion. may exercise any ong or more of the following rights and remedigs, in addition to any other
rights or remedies provided by law:
Accelerate Indebtednass. Lsnder shall have the right at its option without notice to Grantor to declara the
enur?elgdtebledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr pant of the Personal Property, Lendar shall have all the rights and
remedies of a secured party under the Uniform Commarcial Code.

Collect Rents. Lendor shall have the right, without notica to Grantor, to take possession of the Property and
collect the Rents, Including amounts past due and unpald, and apply the net proceeds, over and above
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Lendar's costs, against the Indebtedness. in turtherance of this ri?ht. Lender may raquire any tenant or other
usor of the Pr%aert lo make paymenms of rent or use fees directly to Lender. 1l the Rents are collected by
Lender, then Granfor Irrevocablr doesignates Lender as Grantor's attorney-in-fact to endorse Insiruments
received in payment thgreof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenls by fenants or other users lo Lendsr in response to Lender's demand shalt sausf?r the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerciga its rights under this subparagraph sither in person, by agent, or through a receiver,

Mortgagee in Possesslon. Lander shall have the right to be placed as mortgngee in possession or to have a
racaivar appoinied 1o take posseyssion ol all or any part of the Property, with the power to protect and preserve
the Property to operate the Property preceding loreclosure or sale, and to collect the Rents from the Property
and apply the procoeds, over and mbove 1he cost of the reqeivarsh:P. against tha Indebledness. The
mortgagee in possession Of receiver may sarve without bond it permitted by law. Lender's right to the
appolniment of a receiver shall exist whether or nol the apparent value of the Property exceeds the
:gcgbbleerdneus by & substantial amount. Employmant by Lendar shall nol disqualify & person from serving as a
ver.

Judiclal Fo:nciaaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
thg Property.

Deficiency Judamant. 1f permitted by applicable law, Lender may obtain a }udgment for any delicioncy
remaining in the irdebtedness due to Lender alter application of all amounts received Irom the exercige of the
rights pravided in tiis soction,

Other Remedles. Lensor 3hall have all other rights and remedies provided in this Morigage or the Note or
available at law or In equity

Sale of the Properly. To the sxtent permitted by applicable law, Grantor hereby waives any and al! right to
have the property marshalled. i, sagrcising its rights and remedies, Lender shall be free 1o seil all or any par
of the Properly together or separdtelv.in one sale or by separate sales. Lender shall be entitied to bid al any
public sale on all or any portion of thie Froperty.

Notice of Sale. Lender shall give Greator reasonable nolice of the time and place of anr public sale of the
Personal Property or of the time after w«nich any private sale or other intended disposition of the Parsonal
Property Is to be made. Reasonable notiez snall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remetdies, A waiver by a 1y pdrty of a breach of a provision of this Mortgage shall nof
conslitute & waiver ol or prejudice the party’s righis-otherwise to demand strict compliance with that provision
or any other provision. Elaction by Lender to purrua any remedy shall not exclude pursuit of any other
remady, and an elaction ta make expenditures or 1a'e artion 1o perform an obligation of Granior under this
Mortgage atter failure of Grantor 10 perform shall not aictLender's right to declare a default and exercise its
remadies under this Mortgage.

Attorneys' Fees; Expenses. [f Lender institutes any suii-or action to enforce any ol the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may ad,udge feasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action.is irvolved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time 'si the prolection of Iis Interest or the
anforcement ol its rights shall bacome a part of the indebtedness paviurle on demand and shall bear interest
from the date ol expenditure until reﬁaid at the rate provided for in"tha Note. Expenses covered by this
Paragraph include, without limitation, howaver sub{act lo any limits unde apolicable law. Lender's attorneys
eas and Lender's legal expenses whether or nol there is a lawsult, Incluchg attorneys’ fees for bankrupicy
propeemggs (including sfforts to modily or vacate an?r automatic stay or y‘.;unctnonl appeals and any
anticipated post-judgment collection services, the cost of searching racords, onainlnq‘ tille reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, (¢ the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums previded by law.

NQTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, includirg without limitation any
notice of default and any notice ¢l sale to Grantor, shall be in writing, may be senl by %efacsimiie iunless
otherwise required by law), and shall be effective when actually delivered, of when deposiiad with a nationaily
recognized overnight courier, or, it mailed, shall be deemed effective when deposited in the United States mall firs!
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any par_t'y ma\{ change its address lor nolices under this Mortgage by giving lormal written notice to the
other parties, specifying that the purpose of the notice is to cha.nga the party’s address. All copies of notices of
forecliosure from the holder of any lien which has priority over this Mortgage shall be gent to Lender's address, a8
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscetlaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togelher with any Related Documents, conslitutes the entire understanding and
agreement af the parties as lo the matters set forth in this Mortpage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annua! Reports. If the Property is used lor purposes other than Granlor's residence, Grantor_shall furnish to
Lender, upon request, a cerified statement of net operating income received from the Property gurin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operatm%income sha
meag all ?’tash racaipts trom the Proparty less all cash expendilures made in connection with 1

e Property.

¢ operation of




- UNOFFICIAL COPYe773940,,. +.

©r 08=31-1608 MORTGAGE Page 9
4 (Continued)

‘ Applléhhli Law Thie M(;I;iﬁnga hii gihude"llﬂier;d 't'c;' 7Lo‘r1?i‘e'|-';-r‘1'&haccept;-¢r;y Le'nde‘;hl‘n the Stii; of
Minols. This Mortgage shall be governed by and conatrued in accordance with the Iaws of the State ot
llinols.

Caption Headings. Caption headings in this Monqago arg for convenience purposes only and arg not to be
used to interpret or deline \he provisions of this Morigage.

Marger. Tharg shall bo no merPer of the interest or aestate croated by this Mortgage with any other interest or
! egla 9 itn fthl-e nF:jrorperlv at any time held by or for the benefit of Lender in any capacity, withaut the written
consent of Lender.

chercbllltn. it a court of compotont jurisdiction finds any provision of this Morlgage to be invalid or
unaniorceable as 1o any Purson or cirgumstance, such linding shall not render that provision invalld or
unenlorceable as to any other persons or circumstances. | feasible, any such oflending provision shall be
deemed to be modified to be within the limits of enlorceabllity or validity, howovar, it the olfending provision
cannot be se.modilied, it shall be stricken and all other provisions of this Morigage in all other respacts shait
remain vallz.ard entorceable.

Sucgessors »ao Assigne. Subject to the limitations staled in (his Mortgage on transfer of Granior's interes)
this Mortgage ena.l be binding upon and inure to the benslit of the partlos, their succossors and Assigns. )t
awrarahip of the Froporty bacomaes vestad in a person other than Grantor, Lender, without notice to Grantor
may deal with Jrartur's successors with reference to this Mortgage and the Indebledness by way of
;ohb%?%nce or extenviyr-withoul releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

. Time la of the Essence. "/ime is of the essence in the perlormance of this Mortgage.

Waiver o! Homestead Exerapllen. Grantor hereby releases and walves all riﬁhts and benefits of the
homestead exemplion laws ol th4 State of iliinois as to all indebtedness secured by this Mortgage.

Walvers and Cansenta. Lendor stall ot ba deemed to have waived amlr. rights under this Morigage {or under
the Related Documonlsg unless sucr vaiser I8 in writing and signed by Lender. No dalay or omission on the
pan of Lender in exerc mnﬁ1 any right =kzl operate as a walver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁaga ahyl”not constitute a waiver of or prejudica the party's right otherwise
to demand strict compilance with thal provieion or any other provision. No prior waiver by Lendor, nor any
course ol dealing belween Lender and Graritorsvall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever congenit by Lender is required In [his Mortgagse,
the granting of such consent Iy Lender in any ing’ance shall not constitute continuing consent 1o subsequent
instancas where such consent (8 required.

GRANTOR'S LIABILITY. This Mortgage Is executed by Gianior, not dparsonallr but as Trustee as provided above
in the exercise of the poweor and the authority conferred uyed and vested in it as such Truslee (and Grantor
thoraby warrants that it possessas full Vower and authorlty 1o axacule this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty,-iiotwithatanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Morgage on tha part of Grantor, while In form purpsrting to be the warranties, indemnities
reprogentations, covenants, undertakings, and agreements of Grantor, ara neveriheless each and avary one ot
them made and intended not as parsonal warranties, indemnittes, repreapiielions. covenants, underiakings, and
agresmants by Grantar or for the purpose or with the inlention of binding Crantor personally, and nothing in this

ortgage or In the Note shall ba construad as creating any liability on the par-af Grantor personally to pay the
Nole or any interest that may accrue thereon, or any other Indebtedness under tnis Mortgage. or to gerlorm an
covanant, undertaking, or agreemaent, either expruss or implied, contained in thie 'Mortgage, all such liability, it
any, being expresslr walved by Lander and by every person now or hereafter claimino any right or security under
this Mortgage, and that so far as Grantor and it8 successors personatly are concaerned. tha 'egal holder or holders
of \he Nota and the owner or awnars of any Indebledness shall look solely 1o the Proparty for the payment of the
Note and Indebtedneys, by the enforcement of the lien created by this Martgage in the mannar provided in the
Note and herein or by action ta enforce the paersonal liabifity of any Guarantor.

TR

YEAR 2000. Borrower warrants and represents that all software utilized in the conduct of Borrower's business wil
goasg appropriate capabilities and compatibility for operation to handie calendar dates laliing on or after January 1,
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LASALLE NATIONAL BANK ACKNOWLEDGES HAVING READ ALL OF THE PRDVISIONS OF THIS MORTGAGE
AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TOD BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
LaSalle Natlonal Bank o 1nams » sueint and st aiiveiagly

Bv: l‘.’glﬁ 7 (ﬁ £y -
" Authorizé6 Signaiory

SRCANT v el )

CORPORATE ACKNOWLEDGMENT

STATEOF [ L )
jas
COUNTY OF_ "¢k )

On 1his 3 day of ”uf. va |9 3 . belore me, the undersigned Notary Public personaily

corporation that oxecuted the Mortgage and a\,know'edged the Mortgage to be the free and voluntary act and
daed of the corporalion, by aulhorty of its Bylaws or by resolution of 18 board ol directors, for the uses and
purposes thargin mantioned, and on oath stated that he or she is authorized to execute this Morigage and in fact

Realding at

K R

N . el o T
A A

My commiasion expires

i

ol
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