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RECORD AND RETURN TO:
CHALLENGE MORTGAGE CORPORATION

1 QAK HILL CENTER
WESTMONT, ILLINOIS 80888

Prepaced by

ONE OAX HILL CENTER
WESTMONT, ILLIMOIS 80839

98242 - S ' I/C)

MORTGAGE
A\

\

THIS MOR TGAGL (" Security Instrazient™ ) is given on SEPTEMBER 2, 1998 . The mortgagor is
LILLIE M, HARRIS, MARRILED 70 WALLLACE HARRIS
HAKEACE HARRIZ **

{"Borrower™s This Sceurity Instrument 1 given (o
CHALLENGE MORTGAGE CORPORATION

which is organized and existing under the faws of - THE STATEOF ILLINOIS Cand whose
address is 1 OAK HILI, CENTER
WESTMONT, ILLINOIS 60559 ("Lender™y. Borrower owes Lender the prinaipal st ol

TWO HUNDRED THIRTY STX THOUSAND AND 00/10€

Dotlars (L1S. § 236,000.,00 .
This debt is evidenced by Borower's note dated the same date as this SeQeity Instrument C"Note®), which provides for
manthty payments, with the Tulb debt, if not paid earlier, duc and payable o OTIGBER 1, 2028
This Security Instrument secures (o Lender: () the repayment of the debt evidenced byApie Mote, with interest, and all wnc\\.tl
extensions wnd wodifications of the Note, () the payment of all other sums, with inerest, advanced under paragraph 7 o
protect the security ol this Securily Tnstrument; aned () the pertormance of Borrower’s coverans and agreements under thas
Security tnstrument and the Note. For this purpose, Borrower does hereby morigage, grant anuw.conyey to Lender the following
described property logated in CCOK Cauy, iy

e WALLACE HARRIS 18 EXECUTING THIS MORTGAGE SOLELY FCR THE

PURPQSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID# $/- 2% - N - (1Y (o

which has the addeess of - 26 STRAUSS LANE |, OLYMPIA FIELDS {Svet, Uiy,
Htinots 60461 [4ip Code] (" Property Address”);

AN wign Fanmidy -FNMARHLMC UNIFORM
ewtiam /7/? INSTHUMENT Form 3014 9/40 X
@D, SR 0w Amanded 886 x 33 3- c
LIS 10849
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this Secutity Instruntent, Lender may give Borrower a notice wentifving the lien. Borvower shall satisty the lien ot take one or
more of (he actions sel forth above within 10 days of the giving ol potice

& Huzued or Property Wsuranee, Borrower shadl keep the unprovements now existing or hereafler crected on the
Property insured aganst foss by fire, hazards mcluded within the term “extended coverage”™ aud any ather hizads, including
floods or foading, tor which ender requires insurance This insurance shall be maintamed in the amounts and for the periods
that Lender requires. The insurance carnier provading the insurance shall be chosen by Borcower subject 1o Lender's approval
which shall not be uireasonably withheld. 1E Borrower fails to mitintain coverage deseribed above, Lender way, o Lender's
optiog, obtagn coverage 1 proect Lender’s rights in the Property in sceordance with paragraph 7

All insutance policies and renewals shall be aceeprable 1o Lender and shadl include o standard mortgage clause. Lender
shall have the nght o hold the policies and renewals. 11 Lender requires, Borrower shall promptly give to Lender all receius of
paid premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Fender.
Lender may make prool af Toss 1f not wasle peompuly by Bovrawer

Unless Lender and Borrower otherwise agree in writing, surince proveeds shall be applied te restoration or repair of the
Property damaged ¥ the restoration or repair is economtically feasible and Lender's security is not lessened. 1 the restoration or
repair is not eeonoiacally Teasible or Lender's securay would be lessened, the insuranee progeeds shath be apphed 1o the sums
secured by this Secugis, strument, whether o non then due, with any exeess paid to Borrower. 11 Borrower abandons the
Propenty, or does not aswer within 30 days anotice from Letider that the insurianee cagrier has offered 1o settle i claim, then
Lemder may collect the nissranee proceeds. Lender may use the proceeds to repair ar restare the Property of to pay sums
secured by this Security Insteuziens, whether or not then due. The 30-day period will begin when the notice is given.

less Lender and Borrowe! otherwise agree in writing, any application of proceeds to principal shall nor exiend or
postpotte the due date of the manihly pavments referred to in paragraphs | and 2 or change the aount of the paviments. 1
under paragraph 21 the Property is aceaeiad by Lender, Borrower's right o any imsurinee policies and proceeds resuliing from
damage o the Property prior to e acquisitivi siall pass 1o Lender o the extent of the sums secured by this Security nstrument
immedutely prior to the icguisiton

6. Oceupancy, Preservation, Maintenanecastad Protection of the Property;s Borrower’s Loan Application; Leascholds,
Boreawer shall oceupy . establish, and use the Propeszyas Borrower's principal residence willnn sisty diys alter the execation of
this Securtty Instrument and shall continue o occupy the Property as Borrower's principab residence for it least one vear after
the date of aeeupaney, unless Lender otherwise agrees in‘wntng, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exest which are beyond Borrowed's) control. Borrower shall not destrov, damige or impair the
Property, allow the Propenty o deteriorate. or commit waste o the Property. Borrower shall be an default if any torfeimre
petion or procecding, whether civit or criminal, s begun that in Londze's good aith judgment could result i forfeiture of the
Property ur atherwise materially unpair the tien created by this Seeurts Lastrument or Fender’s security inlerest. Borrower imay
cure such @ defaalt aml reinstace, as provided in paragraph 18, by causiag the 2etion or proceeding to be dismissed with a ruling
that, it Lender's good faith determinavon, preciudes forfeiture of the Hotrower's interest i the Praperty or other miterial
bmpairment of the lien created by this Security Instrament or Lender’s seeutiry daerest. Borrower shall alse be in default if
Horrower, during the loan application process, gave materialty false or inaccurate i ration or statements to Lender tor tailed
to provide Letwder with any material informationy in connection with the loan evideneed by the Note, tcluding, but nol limited
t, represettations coneerning Borrower's occupaney of the Property as a principal residencer IV this Security lnsteument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiras e litle 1o the Property, the
leasehold amd the tee title shall nob merge wndess Lomder agrees o the merger in writing,

7, Protection of Lender's Rights in the Property. 11 Borrower ails to perform the covenants san! agreements contained
this Security Instrument, or there is o fegal proceeding that may signiticantly affeet Lender’s rights i e Property (such as i
proceeding in bankeuptey, probate, for condermnation or forfelture or t enforee Taws vr regulations), i lender niy do amd
pay for whatever is necessiey to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums seeured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attortieys® fees and entering on the Property to ke repairs. Althongh Lender may take action under ahis pacagraph
7. Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Horrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terows of payment, these amounts shild bear mterest from the
date ot disbursement at the Note rate and shall be payable, wath interest, upon notice trom Lender o Borrowet requesting
payinent.

8. Mortguge lusurance. 1t Lender required morigage wsurance as i condition of making the toan secured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintun the mortgage insuranee m eftect. 10 for any reason, the
MOTRIAL ISUTalce coverage required by Lender lapses or ceases (o be i elfect. Borcower shall pay the premiums required to

Nl
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Lender's address stated Beeein or any other address Lender designates by notice (o Borrower. Any notice provided loran ths
Security Instrurment shadt be deemud 1o have been given (o Borrower or Lender when given as provided in this paragraph.

18, Governing Lawi Severabliity. This Security Instrument shall be governed by tederal Taw and the Law ol the
jurisdiction in which the Property 1s located. i the ovent that any provision or clause of this Security Istrument or the Note
contlicts with applicable Law, such conflict shall not affect other provisions ol 1his Seeurity Instrument or the Note which can be
iven effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declired
t be severable

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of tis Security Justrument.

17, Teanster of the Propecty or w Benefleinl Interest in Borrower, IFall or any part of the Property or any interest i
is sold or transtereed an i a beneficial tnterest in Borrower is sald or transferred aml Borrower is not a natural peason) withan
Lender's prior witten consent, Lender may, it its option, require immediale pavment in full ol all sums secured by this
Security lastrument. However, this option shall not be exercised by Lender il exercise is prohibited by federad law as ol the date
of this Seeurity Instrument.

11 Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o perisd of no
bess than 30 days<arae the dite the notice is delivered or miald within which Borrower must pay all sums seeured by this
Secunty fnstrument. 1 Barrower Tl 1o pay these sums prior to the expration of this perod. Tender may aivoke any remedies
permitied by s Securitaestrument without further notice or demand on Borrower

18. Borrower's Piebe to Relostate, I Borrower meets certain conditions, Borrawer shall have the right 1o have
eitforcement of this Security Unstnment discontinueed ot any time prior (o the earlier aft G S days (or such other period as
applicable taw may specity tor rdpstatement before sale of the Property pursuant e any power of sile contmed i this
Seeurity Instruinend: or (b entry of s judanient enforeing tis Secunty instrament. Those vonditions are thit Borrower: ti piys
Lender all sums which then would be gue weder this Security Instrument and the Note as il po aceeleration had occurred; (b)
cures any default of any other covenants o agreements; (¢) pays abl expenses incurred in enforeing this Securbly Instrument,
including, but not fimited to, reasonable atto/neys’ fees; and (d) takes such action as Lender may reasonably require to assre
that the lien of this Security lnstrament, Lender's rights in the Broperty and Borrower's obligation 1o pay the sums secured by
this Seecurity fustrument shall continue unchanged. JUnon reinstatement by Borrower, this: Seeurity Insirument and (e
obligations secured hereby shall remain fully effectivess-if no accelerstion had oceurred. However, this right to reinstate shatl
oL apply in the case of aceelerateon under paragraph 17

19. Sale of Note; Chunge of Loan Servicer. The Noteor a partiol interest in the Note together with this Seearity
Instrunient) may be sold one or more times without prioe netice-ta Borrower, A sade may resull ina change 1 the entity (known
as the “Laoan Servicer” ) that eotlects monthly payiients due under e Hote and this Security strument There alse may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, 1 2ere is o change of the Loan Servicer, Borrower will be
given written notwe of the change w aceordance with paragraph 14 ahovesuid applicable Taw. The notice will state the name and
address of the new Eoan Servicer and the address o which payments should e unade. The notice will also contain any other
o mation reguired by applicable tiw

20. Huzardous Substances, Borrower shall not catse or perinit the preseice, tse, disposal, storage, or releise of any
Hasardous Substances on or in the Property. Borrower shall not do. nor allow dnvane else to da, anything attecing the
Property that s m violanor of sy Environmental Law . The preceding two sentences shith ol apply (o the presence, use, or
storage on the Property af suall quantittes of Hazardous Substances that are generally recogmzed to be appropriade to nortal
resiclential uses and o manntenance of the Property

Borrowet shatl prowptly give Lender written notice of any investigation, clam, demand, Teasat or other action by any
governmetttal or regulatory ageney or private party involving the Property and any Hazardous Subsiaeor Environments Law
of which Borrower has actual knowledge. 1F Borrmower learns, or is notitied by any governmental or wegrassory awthority, thit
any removal or ather remediation of any Hazardous Substance atfecting the Property is necessary, Burrowser shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Haznrdons Substances™ are those substances defined as wxic or hazardous substinees by
Environmental Law and the following substanves:  gasoline, kerosene, other Damnuable or oxic petrofeum products, o
pesticides and hetdicides, volanle sotvents, materials cortaining asbestos or formaldehyde, and ridioictive miterials. As used in
this paragraph 20, "Environmenta) Law”™ means federal laws and laws of the jurisdiction where the Property is Tocated tha
relnte (o heaith, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Accelerution; Remedies. Lender shall glve notice to Borrower prior to aceelerution following Burrower's breneh
of uny cosennat or agreement in tis Security Instrunent (bt not prior o weeeleration under paragraph 17 unless

&), oRuL) seon: Faan b ot b ‘ Foym 3014 9/90 DS 1093
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ADJUSTABLE RATE RIDER

{(LIBOR 6 Month tndex (As Published Tn The Wall Street Journal) « Rate Caps)

THIS ADJUSTABLE RATE RIDER is imade this - 280 duy vl SEPTEMBER
1998 Camd s ancorporated i and shatl be deemed to amend and supplement the Munup:
Deed of 2rustor Security Deed (the "Security Instrument”y of the same date given by the undersigned ahe
I%urmwcr st eeure Borrower's Adstable Rate Note (the “Note™ to
CHALLENQE .4.."( RAE CORPORATION

tthe "Lender™) of the sane date and covering the Propeety deseribed i the: Security Tistrument and
loced at:

26 STRAUSS LANE

OLYMPIA FIELDS, ILLINOIN 0Lt

{Properts. Addressy
THE NOTE CONTAINS PFOY)5I0ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTCREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Y1 iF EORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tiecavemnts and agrecaents made in the Secunly
Insteument. Boreower amd Lender further covenant and agréeas follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial interest rate of B. 0000 % . The Now provides fer
changes in the interest rate and the monthly pavinents, as follows:
3 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chissige Dates

The interest rate Twill pay iy change on e Tirst day of - APRIL . 1998
and o that day every 8TH month thereafter. Each dise on which niy<interest rate could change
18 calted & "Change Date ©

(1 The lades

Begiumng witl the Tiest Change Date, my interest rate will be based onan Index "Eie"lndex™ is the
average of interbank offered rates for 6 month U8 dollir-denominated deposits i the Sesagon markel

CLIBOR™), as published in The Wall Street Journal. The most recemt Index figure available as of the first
MULTISTATE ADJUSTABLE RATE AIDER-LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Single Famuly Fannie Mae Uniform instrumant

@, 838u (9705 Fornn 313 U/aq

Paye t of ] Initalsg
VMP MORTGAGE FORMS  (BOOI5Z21-7291 nesviis
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wtoematon required by Lender o evalwae e intended trinsteree as i a new loan were bemg made 1o the
transloree; and (n Cender reasonably detertnes that Lemdee's secartty will ol be ampaired by the Toan
assumption and that the visk of & breach of Wy covenant ov agreement an this Seeurity: Instrament is
ageeptable to fender

Toothe extent permitted by apphicable law, Lender may charge o reasonable fee ds i comdition t
Lendeds onsent (o the foan assumption. Letcer also may require the transteree 10 sign an assumption
agreemeny ihat s acceptable 1o Lender and that obligites the transteree to keep all the promises and
agreement nade 1 the Note wrd i abis Securiy Tnstrament. Borrower will contipue to be obligated under
the Note andimy Security Insirument widess Lender releases Borrower i writing.

i1 Cander duercises the aption o require: anmediate payment in Tull, Lender shall give Borrower
notice of accelerabin, The motice shall provide a period of not Less than 30 days from e date the patice s
delivered or mailed within which Borrower most pay all suns secured by this Security Instrunent. [f
Borrower fails to pav thesesanns prior to the expiration of this period, Lender may imvoke any remedies
permitted by this Security vecponent without fariher notice or demand on Bortower,

BY SIGNING BELOW, Borrawer aceepts amd agrees 1 the seriis ad covenims contiined i this
Adjustable Rate Ruder,

Jw/)}.’l%_l,lxli‘/i T (el _ (Sealy

LILLIE M. HARRIS flarrewey Wontonwey
_A8eah . 1Sead)
ot er Hotrawer

(Seab , . (8eal
Totiowet Boewer
(Seal) . , , (Seah)
Borrower Hottowet

@D, 838V (9708) Page 3 of 3 Fonm 31148 694 TRRLLE




STREFT ADDRESS: GLersmeFICIAL CO PY

CITY: OLYMPIA FIELDS : COUNTY: ook IRTYg2q90)
TAX NUMBER: 31-23-110-019-0000

LEGAL DESCRIPTION:

LOT 14 (BXCEPT THE NORTH 1¢ FEBT) IN VIENNA WOODS SUBDIVISION, A SUBDIVISION OF LOTS 1,
2 AND 3} IN DIVISION QFPARTS OF SBCTION 23, TOWNSHIP 15 NORTH, RANGE 13, RAST QF THR
THIRD PRINCIPAL MBRIDIAN, IN COQK COUNTY, ILLINOIS

UEitAL D




