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2ol gzYe mreswins MORTGAGE LOAN ID# 21001112

~alf

THIS MORTGAGE ("Security [nstrument”} iseivenon SEPTEMBER  4TH, 1996. The morigagor is

OTILIA CHELMAGAN, A SINGLE WOMAN
(“Borrower").

This Security Instrument is given to LL FUNDING CORP.
, which

is organized and existing under the laws of THE STATE O MARYLAND , and whose address is
8420 W. BRYN MAWR, #421, CHICAGD, IL 60631 (“Lender").
Borrower owes Lender the principal sum of SEVENTY SIX THOUSAMD: FIVE HUNDRED AND NO/100

Dotlars (U.S. § 76,500.00 ). This debt is evidenced by Borrower's note
dated the same date as tiis Security Instrument ("Note"), which provides for medtily payments, with the full debt, if not
paid earlier, due and payable on  SEPTEMBER 18T, 2028 This Secuniv lnzirument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extension: and modifications of the Note;
(h) the payment of all other sums, with interest, advanced under paragraph 7 to protec! the security of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Sceunty Instrument and the
Note. For this purpose, Borrower does hereby miortgage, grant and convey to Lender the following described property

located in COOK County, Hiinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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which has the address of 6121 N. SHERIDAN ROAD, #3-J | CHICAGO
{Street! €ty
Minois GOEE0 ("Pmperly Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easewents,
appurtenances, and fixtures now or hereatter & part of the property. All replacements and additions shull also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencutubered, except for encumbrances of record.
Borrower warrazas and will defend generally the title t the Property agatnst all claims and demands, subject to any
encutubranves of recond,

THIS SECURITY JWSTRUMENT combines uniform covenants for sational use and non-uniform covenants with
limited variations by jurisdiztionto constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.. Forower and Lender covenant and agree as follows:

1. Payment of Principal and Interes; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance. Subjectio-applicable law or to a written waiver by Lender, Borrower shall pay
w Lender on the day monthly payments are due unces e Note, until the Note is paid in full, a sum (“Funds®) for: (2)
yearly taxes and assessments which may attain priority cver this Security Instrument as a lien on the Property; (b) yearly
feasehold payments or ground rents on the Property, if any. (¢) yearly hazard or Property insuratce premiums; (d) yearly
flood insurance premiums, if any; () yeatly miortgage insuratics premiums, if any; and (£) any sums payable by Borrower
1 Lender, in accordance with the provisions of paragraph 8, in ira pf the paynkent of morgage insurance premiums.
These items are called "Escrow fems.” Lender may, at any time, ceiteot and hold Funds in an amount not to exceed the
maximum amount a Lender for a federally related mortgage loan may requice for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from-iae o tivie, 12 U.S.C. § 2601 ¢ seq.
("RESPA"), unless another law that applies to Uie Funds sets a fesser amount. | 1 so. Lender may, at any time, collect
and hold Funds in an amount not 1o exceed the fesser amount.  Lender nay estimze-the amount of Funds due on the
basts of current data and reasonable estimates of expenditures of future Escrow Hemis uratherwise in accordance with
applicable law,

The Funds shatl be held in an institution whose deposits are insured by a federal agency dnsirumentality, or entity
(inviuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lenaer shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, !y anatyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds azid pplicable law
permits Lender to nuake such a chiarge. However, Lender nay require Borrower to pay a one-time charge far an
independent real estite tax reporting service used by Lender in connection with this loan, unless applicabie-ltw provides
otherwise. Unless an agreement is made or applicable faw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Barrower andd Lender auy agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits suid debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the exvess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shatl pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shafl promptly refund to Borrower any
Fuuds held by Lender. [f wnder paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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ILOM2G - BEHIO1998 fage 2 of 7 Doc I'rep Plus, inc.




 UNQFFICIAL COPY .




UNOFFICIAL CQRY
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secored by this Security Instrument.

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lender under
paragraplis 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amourts payable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Peoperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any.
Barrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall
pay them on time directty o the person owed payment. Borcower shall promptly furnish to Lender all notices of amoutits
w be paid under ais paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paytnents.

Borrower shail promtly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the rayrient of the obligation secured by the lien in a matner acceptable o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcerient of the lien; or (¢) secures from the holder of the Yien an agreement satisfuctory to
Lender subordinating the lien to whis Security [nstrument. I Lender determines that any part of the Property is subject to
a lien which miay attain priority over this Security Instruient, Lender iay give Borrower i notice identifying the lien.
Borrower shall satisty the lien or take bié ¢ more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Properiy Insurance. Boriwer shall keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, hazards inclvzed within the tern "exiended coverage” and any other hazards,
including floods or fooding, for which Lender requies idsurance.  This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carner providing the surance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withh:ld. 1f Borrower fails (o mainiin coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lepdey's rights in the Property in accordance with paragraph
7.
Al insurance policics and renewals shall be acceptable 10 Lenderan! shall include & standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender zequires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [ the event of loss, Puirower shall give pronipt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made pro/aptl; by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshuil be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feusible and Lendler's security is not lessened. 1f the
restoration oF repair is not econvmically feasible or Lender's security would be lessencd, o insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons the Property. ur does niot aniswer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may coltect the insurance proceeds. Lender may use the ploceeds (o repair or
restore the Property of ta pay sums secured by this Security Instrument, whether or not then due. Tpe 2G-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall netextend or
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount af the paymeits.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right w any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass o Lender to the extent of dhe sums secured by
this Security Tnstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower’s Loan Application;
Leasehalds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrament and shall continue tw occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasutably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
1ot destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shatl be in default if any forfeiture action or proceeding, whether civil or criminal, is begun diat in Lender’s
good faith judgment could result in forfeiture of the Propenty or etherwise materially impair the lien created by this
Security Justrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s good faith
daterminution, prechudes forfeimre of tie Borrower's interest in the Property or other material tmpairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall aiso be in default if Borrower, during
te foan application process, gave materighly false or insccurate information or statements to Lender (or failed to provide
Lender with any matecial information) in connection with the loan evidenced by the Note, including, but not limited 1o,
representations conceraing Borrower's occupancy of the Property as a principal residence. [ this Security Instrument is
on 4 Teasehold, Borrower shall comply with the provisions of the lease, [t Borrower acquires fee title o the Property, the
leasehold and the tee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contaitied in this Security Tnstrument, or there is o legal proceeding that may signiticandy affect Lender’s rights in the
Property (such asa proceeding in bankruptey, probate, for condemmation or forfeiture or to enforee faws or regulations),
then Lender may do nad pay for whacever is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender's acaons may include paying eny sums secured by a tien which has priority over this Security
Eustrumuent. appearing (n0urt, paying reasonable attorneys' fees and entering on the Property to make repairs.  Although
Lender nuay take action und.s this paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botzuyveer and Lender agree o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendet 1o Borrower

requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as u condition of making the loan secured by this
Security Instrument, Borrower shall pay the preriiurs required to maintain the mortgage tnsurance in effect. 1€, for any
reason, the mortgage insurance coverage required b Lovger lapses or ceases to be in effect, Borrower shall pay the
prettiums required to obtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgsge nsurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1f substantially equivaleat morgaps-insurance coverage is not available, Barrower shall pay
to Lender each month a sum equal to one twelfth of the yearly iopgage insurance premium being paid by Borrower
when the insurance coverage Yapsed or ceased o be in effect. Lendss will accept, use and retain these payments as o loss
reserve in lieu of mortgage insurance. Loss reserve payimienis mzy no Xpgor be required, at the oplion of Lender, if
moertgage insurance coverage (in the amount and for the period that Lender r,qmrcs) provided by an insurer approved by
Lender again becomes available and is obtined. Borrower shall pay the premisis mqulrcd (0 maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirenient for mortgege ‘asurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender ot its agent may make reasonable entrivs upon aud inspections of the Property. Lender shall
give Borrower notive at the time of or prior to an inspection specifying reasonable cause for'the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential; ip connection with
asty condemnation or other taking of any part of the Property, or for conveyance i lieu of condemnatiznare hereby
ussigned and shall be paid to Lender.

tn the event of a total tking of the Praperty, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, in the event of & partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sumnis secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security [ustrument shall be reduced by the amount of the praceeds multiplied by the
folfowing fraction: (2) the total amount of the sums secured immediately before the tking, divided by (b the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. o the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security lnstrument
whether or niot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers 1o
make an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

ILOMAG - G998 Iage 4 of 7 Doc Prop Plus, Dnc.
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpotie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the fiability of the original Borrower or Borrower's successors in inierest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend tine for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall note ¢ waiver of or preclude the exercise of any right or remedy.

12. Successors aid Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shal’ oird and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowet's (ovznants and agreements shiall be joint and several. Any Borrower whu co-signs this
Security [nstrument but does Bot eazcute the Note: (a) §s co-signing this Security [nstrument only 10 mortgage, grant anc
convey that Borrower's interest 1 ths-Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other Borrower niay agree to
extend. modify, forbear or make any accomnnodations with regard to the terms of this Security Instrument or the Note

without that Borrower's consent.

13. Loan Charges. If the lvan secured by (iis Security Instrument is subject to a law which sets maximuin loan
charges, and that law is finally interpreted so that thepzerest or other loan ¢harges collected or to be collected in
connection with the loan exceed the permitted Hmits, then: (2 any such loan charge shull be reduced by the amount
necessary to reduce the charge to the permitted limit; and (3) avy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioye to make this refund by reducing the principal owed
under the Note or by making o direct paynent to Borrower. 1t a zefind reduces principal, the reduction will be treated as

a purtial prepaymient without any prepaymient charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Luscrument shall be given by delivering it or by
nuiting it by first class mai! unless applicable law requires use of another metiod.! The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shill be given by
first class mail to Lender’s address stated herein or any other address Lender designaie: by notice to Borrower,  Any
notice provided for in this Security Instrument shall be deemed 1o have been given to Barrower or Lender when given as

provided in this paragraph.

15. Governing Law; Severability. This Security listrumient shall be guverned by federal (aw 2nd the Jaw of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Jastrument or tie
Nate contlicts with applicable law, such conflict shall not atfect other provisions of this Security Instruisat or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security yistcaiment and

the Note are declared (0 he severable,

16. Borrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Transfer of the Property or 1 Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in Iull of
all sums secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower niust pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

ILLINOIS - Single Faniily - Fannie Muoe/Freditie Mac UNIFORM INSTRUMENT Form 3014 9/90
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18. Barrower’s Right to Reinstate. If Borrower ineets cerwin conditions, Borrower shall have the right to llave
enforcement of this Security Instrument discontinued at any time prior to the cartier of: (a) § days (or such other period
as upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security lnstrument: or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
aceeleration occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as
Lender may reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oocurred.  However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Mote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
lnstrumenty may be sold zne or miore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Services®) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more channes of the Loan Servicer unrelated to a sale of the Note. 1f there is a chiange of the Loan
Servicer, Borrower will be giver written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name an-address of the new Loan Servicer and the address to which payments should be made.
The notice witl also contain any other in‘ermation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeicy< Borrawer shall not do, ror allow anyone else to do, anything affecting
the Property that is in violation of any Environnicriaibaw. The preceding iwo sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities o7 Fazardous Substances that are generally recopnized to be
appropriate to normal residenial uses and to naintenance o¥the Property.

Borrower shall promptly give Lender written siogice o1 any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Beirower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazedous Substance attecting the Property is
necessary, Borrower shafl promptly take all necessary remedial actions in seordance with Etvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subadinces.defined us toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, othe flatamable or toxic petrofeumn products,
toxiv pesticides and herbicides, volatite solvents, materials containing ashestos or fornaldehyde, and radiouctive materials.
As used in this paragraph 20, “Eaviromuemntal Law" means tederal laws and laws of v iurisdiction where the Property is
located that relate 10 health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as vollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tolioiing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration urusr paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action regyived to cure
the default; (c) a date, not less than 30 days from the date the notlce Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shalf further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date specified In the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided In this paragraph 21, Including, but not limited 1o, reasonnble
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borcower. Borrower shall pay any recordation costs.

LCNMOG - 01101995 Page 6 of 7 Doc Prop Pus, lue,
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LOAN IDH 21001112
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instument. [Check applicable box(es)|

Adjustable Rate Rider Condominium Rider 1 - 4 Family Rider

Graduated Payment Rider ! Planned Unit Development Rider Biweekly Paymem Rider
Balloon Rider Rate [mprovement Rider Second Home Rider
O v.A. Rider n Other(s) |specify)

BY SIGNING BLLOW, Borrower aceepts and agrees (o the terms and covenants contained in this Security
Enstrument and in ary rider(s) executed by Borrower and recorded with it.

s L\J&“‘/V\/L e

OTILIA CHELMAGAN -Borrower

Witnesses:

(Seal)
-Borrower

(Seal)
-Burrower

(Seal)
-Borrower

STATE OF ILLINOIS, C@'ﬁ’k—* County ss:

I ‘ﬂkA AAA ’&I’w , & Notary Public in and for said county and state
do hereby certity that  OTILIA CHELMAGAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrunier:, appeared before
me this day in person, and acknowledged that SHE signed and delivered the said instrumeércas HER

free and voluncary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 4TH day of SEPTEMBER, 1998.

My Conuitission Expires: ’/} WM WW

Notary Public

This instrument was prepared by:  MOLLY ROBERTS "OFFICIAL SEAL"
NANCY R SWiMb

NOTARY PUBIC o TATE CF HHNDIS
MY COMMISSICN L REIRES 7710, 2008
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LEGAL DESCRIPTION

UNIT 3-J AS DELINEATED ON SURVEY OF LOT 11 AND THE SOUTH 1/2 OF LOT 1C (EXCEPT
THE WEST 14 FEET OF SAID LOTS) TAKEN AS A TRACT IN BLOCK 9 IN COCHRAN'S
SECOND ADDITION TO EDGEWATER IN THE EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS, ALSO OF THAT PART OF SAID SECTJON § LYING WEST OF THE WEST BOUNDARY
LINE OF LINCOLN PARK AS ESTABLISHED IN DOCUMENT 10938695 AND BETWEEN THE NORTH
AND SOUTH LINES OF SAID TRACT EXTENDED EASTERLY TO SAID BOUNDARY LINE IN COOK
COUNTY,  TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION MADE
BY NATIONAL BOULEVARD BANK OF CHICAGO AS TRUSTEE UNDER TRUST NUMBER 1184
RECORDED 1w THE OFFICE OF THE RECORDER OF [OOK COUNTY, ILLINOIS AS DOCUMENT
15096715 TOCLTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN LOT 11 AND THE
SOUTH 1/2 OF LUT-10 (EXCEPT THE WEST 10 FEET OF SAID LOTS) IN BLOCK 9 IN
COCHRAN'S SECOND ANDITION TO EDGEWATER AFORESAID AND THAT PART OF SAID SECTION
5 LYING WEST OF TIZ WEST BOUNDARY LINE OF LINCOLN PARK AFORESAID EXCEPTING
THEREFROM ALL UNITS DLE/IMEATED ON SAID SURVEY, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

IRTE IRy

THIS ADJUSTABLE RATE RIDER is made this  4TH day of SEPTEMBER, 1998 \
and is fncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the

undersigned (e "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") 0 LL FUNDING CORP.
(the "Lender™)

[P0 T

s

of the same date and covering the property described in the Security Instrument and Jocated at:

6121 N. SHERIDAN ROAL, #3-J, CHICAGO, TLLINQIS 60660
(Fropeny Address)

THE NOTE COBTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S ADsUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RAT'-THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [ »4aition to the covenants and agreements made in the Security Instrutent,
Borrower and Lender further covenant and zgree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inital interest tate 007 g 400 %, The Note provides for changes in the adjustable

interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL v PAYMENT CHANGES

(&) Change Dates

The adjustable interest rate | will pay may change on the 15T day of MARCH, 1999 , und vn
that day every sixth month thereafter. Each date on which my new trcrast rate could change is called a "Change Date.”

(B) The Index

Beginuing with the first Chauge Date, ny adjustable interest rate wii) be bused on an lndex. The "[ndex™ is the
average of interbank oftered rates for six-month U.S. dollar-denominated deposits i the London murket ("LIBOR™), as
published in The Wall Street Journal, The miost recent Index figure available as of e first business day of the month
immediately preceding the month in which the Change Date oceurs is called the "Curcent Index.”

If the Index is no longer available, the Note Holder will chioose & new index that isesed upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Betore each Change Date, the Note Holder will calenlate my new interest rate by adding

FIVE AND ONE HALF percentage points ( 5. 500  ‘woaonde Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentags puint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount wili be my new interest rate untii e next
Change Dae,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay e
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the First Change Date will not be greater than  10.400 % or less
than 9.400 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE percetage poit (- 1.000 %) from the rate of

interest | have been paying for the preceding six mouths,
My interest rate will never be greater than  15.400 %, which is called the "Maxinum Rate.” My interest rate will

never be less than 9.400 %.

MULTISTATE AINUSTABLE RATE RIDER-LIBOR INDEX - Siegle Family - Modified Fredille Mae Uniform Instrument Form 3192 792
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(E) Effective Date of Changes

My new interest rate will become effective on each Chiange Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question [ may have regarding the

notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covevant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1t all or any part of the Property o atty inicrest
in it is sold or traiisfzresd (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural
persomy without Lended s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security-Juricument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of Wiz Security Instrument, Lender also shall not exercise this option if: (4) Borrower causes
10 be submitted to Lender inforzaziion required by Lender to evaluate the intended transteree as if 4 new loan were being
miade o the transferee; and (b).Lzider reasouably determines that Lender's security witl not be impaired by the foan
assumption and that the risk of a brezchiof any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permisted by applicable kw, iender may charge a reasonable fee as & condition Lo Lender’s consent to
the loan assumption. Lender may also require the translferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep.»% the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated savier the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require imuediate pryment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thar-30 days from the date the notice is delivered or nuiled
within which Borrower must pay all sums secured by this Securiov Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remediel: pérnisted by this Security [nstrument without further
notice or demand on Burrower,

S EXTP TN

Pl v

P

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and coverants contained in this Adjustable Rate

. Qk\’\ \\ A\ C \(x,gi( WO pr—" s

OTILIA CHELMAGAN ) -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Sesl
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

[ILICM2 - 110581996 Page 2012 Doc Prep Plus, Ine,




>
al
O
O
—
<
O
LL
LL
O
Z
>




BB AT T, A

LA
w T

-

WITYL O
o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH  dayof SEPTEMBER, 1998 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned

(the "Borrower™) o secure Borrower's Note 1o LL FUNDING CORP.
{the "Lender"y of the same date and

LOAN IDI# 21001112

covering the Property deseribed in the Security [nstrument and located at:

5121 N. SHERIDAN ROAD, #3-J, CHICAGO, ILLINOIS 60660
|Property Address)

The Property includesa vnit in, together with an undivided interest in the common elements of, a condominium project
ki as;

EDGEWATER CONDOMINIUM
iName of Condominium Projecy

(the "Condominium Project”). It the oswiw association or other entity which acts for the Condominium Project (the
"Dwners Association”) holds title to property tor the benetit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Aseociation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. {n addiiica t the covenants and agreements made in the Security Instrument,
Burrower and Lender further covenart and agree as flaws:

A. Condominlum Obligations. Borrower shall petform«fi of Borrower's obligations under the Condotminium
Project’s Constituerc Documents. The "Constituent Docunizms’ are the: (i) Declaration or any ather document which
creates the Condominium Praject; (i) by-laws; (1)) code of regaloions, and (iv) other equivalent documents.  Borrower
shall promptly pay, when due, alt dues and assessments imposed pursaant to the Constituent Docuntents.

B. Hazard Insurance. So long as the Owners Association muirains. with a generally accepted insurance carrier, a
"master” or “blanket” policy on the Condominium Project which is sausiav.ory to Lender and which provides insurafice
coverage in the amounts, for the periods, and against the hazards Lendei requirss. including fire and hazards included

within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenants 2 for the monthly payraes to Lender of the yearly premium

installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covetant 5 o maimain hazard insurarice <o verage on the Property is
deenied satisfied o the extent that the required coverage is provided by the Owners Association pelicy.

Borrower shall give Leuder prompt notice of any lapse in required hazard insurance coveragr.

In the event of a distribution of hazard insurance proceeds in Jeu of restoration or repair foliesvig s loss ¢ the
Property. whether to the unit or (o common elements, any proceeds payable (o Borrower are hereby ansigied and shali
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Burrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains o public liability insurance policy acceptable in form, amouat, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of @)l o any part of the Property, whether of the utiit or of the
common elements, or for any conveyance in liet of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by fender to the sums secured by the Security Instrument as provided in Uniform

Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior written

cousent, either partition or subdivide the Property or consent (o:
(i) the abandonment or termination of the Condominium Project, except for abandenment or termination required by

law in the case of substantial destruction by fire or other vasualty or in the case of 4 taking by condemnation or eminent
domain,

Form 3140 9/90
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‘ i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
% Lender;
i (iii) termination of profissiontal management and assumption of self-managenent of the Owriers Association; of
Lt (iv) any action which would have the effect of rendering the public fiability insurance coverage maintained by the
o Owners Association unacceptable to Lender.,
F. Remedies. 1f Borrower does not pay condominium dues and agsessments when due, then Lender may pay them,
Any amoutits disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree w other termns of payment, these amounts shafl bear interest
from the date of disbursement at the Note rawe and shall be payable, with interest, upon sotice from Lender to Borrower
requesting payimen.
BY SIGNING BLLOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
) Q\ — M /\"’“ (Seal)
OTILIA CHELMAGAN ™~/ Y -Borrower
{Seal)
-Bortower
{(Seal)
-Borrower
A (Seal)
-Borrower
/ (Seaty
-Horrower
25 (Seal)
-Borrower
: Page 2 uf 2. Doc Prep Plus, Inc.
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