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MORTGAGE

THIS MORTGAGE ("Security Insirameat”) Jegiven on Auguat 26, 1998 . The mnrlw,l{sur i
JOEL B GERSHON AND ,LAURA F CALABRESE, ARCTEM WOTHECENTOREYY HUSBARD AND WITE

R !

dqu = U

("Borrower™). This Security Instnoent is given o FIRST UMGON MORTUAGE CORPORATION

which is orgunized und existing uncler the liws o NORTH CAROL IN4 R} whose

wddressis - 1100 Corporate Center Dr., Ralelgh, NC 27%0%-8066
("Laavr" ) Borrower owes Lender the prineipal sam ol

Ona Hundrad Twanty Thousand and No/100

iokare (U8, 8 120,000.00 )
This det i evidenced by Borrower's note dated te same date as this Seeurity Instrument£"Note™), which provides for monthly
payments, with the Tull debt, if ot puid eurlior, due ol payable on September 1, 2428 «This Securily
Instrument sceures to Lender: o) tie repayment of the debt evidenced by the Note, with interestoand all rengwals, extensions it
maditications of vhe Note: (by the payment of all other sums, with inierest, sdvanced under parigraph=2.10 protect the seeurity of
this Security Instrment; and (¢} the performunes of Borrowsr's covenants und ngreements uider thiz Seearity Insiriment and tie
Nuie, For this purpase, Borrower does herehy maorignge, grant i convey to Leader the following desseibc propeny Jocned in
£00K County, Winais:

SEE SCHEDULE A ATTACHED HERETD AND MADE & PART HEREQF

Parcet 1D #;
which has e address of 2510 NORTH KEDZ!E AVENUE, CHICAGO, {Street, Cityl,
Winois 60847 [Zip Code) (*Property Address";

ILLINGAS «Sinple Family - FNMA/FHLMC UNIFORM
nian <78 () INSTRUMENT Form 3014 9/90

@t\ Amended 12/83
q -8H{IL) (9cof)
Page 1ot & YMP MOARTGAQE FORMS - (BOD)A21.2201
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TOGETHER WITH all the improvemenis now or herealter creeied on the property, and a)) casements, sppunienances, and
fixtures now or hercaller a part of the property. All replacements und addivions shall also be covered by this Security Instrument,
All of the foregeing is referred 1o in this Securily Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right 1o mortgnge,
grontand convey the Property and that the Property is unencumberedt, except for encumbrances of record. Borrower warrans ang
will defend pencraily the titke to the Property agninst all claims and demands, subjeet to any encombranees of record,

THIS SECURITY INSTRUMENT combines uniform covenanls for national use ind non-uniform covenants with limited
variations by jurisdiction (o constitute @ uniform security instrument covering real properly,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

L. Payment of Principal and Interest; Prepuyment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and Jate charges dus under the Note,

2, Funds for Tuxes and Insurance,  Subject o applicalde faw ar 10 a writen waiver by Lender, Borrower shal) pay 10
Lender on the <y monthly paymenis are duc under the Note, until the Note is paid in full, & sum ("Funds™ for: (a) yearly taxes
and assesstents which miy altain priority aver this Sceurity Instrument as a lien on the Property; (b) yearly leasehold paymsents
o ground reals onate Property, if any; (¢) yearly hazaed or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mongege insuranee premivms, i any; and (I nny sums payable by Borrower to Lender, in accordance with the
provisions of puragrapl 8, in licu of the payment of morlgage insurance primiums, These items are called "Escrow liems.”
Lender muy, ab iy time, <ollzctand hold Funds in an amount not o exceed tha maximum amount @ lender for  federnlly relied
mortgage lown may require [Ge Sesrower's eserow nccount wivder the federn] Real Estate Scttlement Procedures Act of 1974 pg
amended from time w time, 12 B8 Seetion 2601 ¢l seq. ("RESPA"), unless another law that applics to the Funds sets o lesser
amount. (F so, Lender may, wany.2ane, collect and hold Funds i an amount nol ke exceed the lesser mmount, Lender miy
estimale the amonir of Funds due on the/onsis af earrent dato and reasonsbly estimites of expenditures of futare Escrow 1lems or
atherwise in aceordance with applicable law.

The Fands shll be hekd in an instintion whose deposits are insured by 1 ederal agency, instrumentality, or entity (including
Lender, if Lender is such an instimation) or in any ecideral Home Lonn Baak, Lender simdl apply the Funds o pay the Bscrow
ltems. Lender may not charge Borrower for holding i spelylng the Funds, annoplly mnalyzing the eserow secount, o verifying
the Escrow Tems, untess Lender pays Borrower interest so-the Funds and applicable Kaw permits Lender (o mike such o charge,
However, Lender may require Borrower to pay i one-tinie ¢harge for on mdependent road estute s reporting service used by
Lender in connection with this loan, untless applicable lnw provides otherssise. Unless an agreemen) is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Rerower any interest or eamings on the Funds, Borrower al
Lender may agree in writing, however, thin inerest shishl be paid on e tands, Lender shall give to Borrower, without charge,
annual sccosnting of the Funds, showing credits and debits 10 the Funds v the parpose Tor which each debit 1o the Funds was
nsades, The Fands stre pledged as wlditional seeurity for all sums secured by this Sceurity Instrament,

I the Funds held by Lendsr oxeeed e amaunts pernsited 1o be held by applizabic law, Lender shall necount 1o Borrower (or
e excess Fudd in accordance with the requirements of upplicable lnw, T the mnvenraol the Funds held by Lender o sy time is
nol sukfieicnt W puy the KEscrow lems when duc, Lender iy so nokily Borrower in witkiege, amb, in such ease Boerower shall poy
le Tender the winount neeessiny 10 muke wp the deticieney, Borrower shall make up ahe deliciency in o more thin twelve
monthiy payiments, s Lendue's sole diseretion,

Upon payment in full of ol sums seeured by this Seeurity [nstrament, Lender sholl promsly refimd 1 Borrower any Fussds
held by Lancder, 17, under pargraph 24, Lender stiadl aequire or sell the Peoperty, Lender, prior kethe dequisition or sale of (e

operty, sl upply nny Funds hekd by Lender w the ime of pequisition or sile as n credit apaisise e s seewred by s
Sceurity Instranient,

b Application of Payments, - Unless applicable Jaw provider otherwiss, il payments regeived by Lender sader pangraphs
Fand 2 skall be applied: Tirsy 1o any prepuryment ehirges i umder the Notes seconth, 10 umounts puynble weler pamigraph 2
thirel, 0 interest dues fourth, o principal due; wnd last, w any e charges due under e Note,

4 Chaegess Liens, Borrower shall pay all taxes, assessments, chirges, fines and impositions atieibutable 1 the Propeny
which iy attain priority over s Security Instrament, and easehold payments or ground rems, I any. Borrower shill pay these
abligations in the manner provided in pacagraph 2, or i ot paid 0 st manner, Borrower shall pay diem on time directly © ihe
person owed payment Borrower shulh promply fuenish o Lender wl notices of amoums & be puid undor tis paragraph, 11
Thorrower mukes these payments direetly, Borrower shali promptly fuenbsh o Lendor receipts ovidencing the piymens,

Rorrower shall promply dischirge any lien which hos priordvy over this Security Instrutient unless Borrower: (1) agrees in
writing o the puyment of the obligition secured by the lien in o oxnner seceptable 1o Lender; (b contests in goud faith the lien
by, ue delends against enforcement ol the lien in, Tegal proceedings which in tho Lemder's optnion apertte (o provent the
etforcement of the liens or (¢) seeures Trom tie hekler of the fien mn agreement subisTactory 1 Lender subordinating the len w
this Security Instrument, 17 Lendor detormines that wiy purc of the Property is subject o a Hen which may atinin priorly over ihis
Seeurity Istrament, Lender may give Borrower o notles idemtifying the tien, Borrower shall satisly the Ken or ke one or élw
of the aetions set forth above within 10 duys of the giving of notice, 4
@wﬂ-muu {9808 Fage 01 0 Form 3014 §/00
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S, Hwzard or Property Insurance, Borrower shalt keep the improvements now existing or herenfter erected on the Propeny
insured against loss by fire, huzards included within the (erm "extended coverage” and any other huards, inclding foods or
flooding, tor whicl Lender requires insurance. This insurance shall be maintained in the mmounts and for the periods that Lender
requires, The insurance carrier providing e insurance shall be chosen by Borrower subject o Lender's approval which shatl not
be wnreasonably withhekd, 1T Borrower [uils t0 maintain coverage described above, Lender may, at Lender's option, obinin
coverage to protect Leader's rights in the Property in accordance with parngraph 7,

Aliinsurance palicies and rencwals shall be acceptable Lo Lender and shall inelude a stndard mortgage clause. Lender shall
have the right 1o hold the policics and rencwals, 10 Lender requires, Borrower shatl promptly give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shiall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. If the restomtion o
repair is not cconomically feasible or Lender’s seeurity would e lessened, the insurance proceeds shall be applied 10 the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons ihe
Property, or docs niot paswer within 30 days  nolice rom Lender that the insurance carrier hus offered to setile 2 claim, then
Lender may coliect theansurance proceeds. Lender may use the proceeds 16 sepair or restore the Property or 10 pay sums secured
by this Securily Instrumcnt, whether or not then due. The 30-day period wil) begin when the notice is given.

Unless Lender and Bedioverotherwise ngree in writing, any application of proceeds 10 principal shall not extend or postponc
the due date of the monthly paymeris referred to in paragraphs 1 end 2 or change the amount of the payments, IT under puragraph
21 the Property s acquired by Lerder, Borrower's right to any insurance policics and proceeds resuling from damage 10 the
Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Sceurity Instrument immediaiely
prior 1o the acquisition.

6. Qecupancy, Preservation, Maintensace sn4 Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Ploperiy as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy the Property as Borrower's principul residence for at least one year sfier the
date of occupancy, unless Leader otherwise ngrees it wiiting, which consent shall not be unreasonably withheld, or unless
cxicnualing circumsiances exist which are beyond Borrower™s control, Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, o commit waste on the Piopeaty. Borrower shall be in defoult i any forfeime action or
proceeding, whether civil or criminal, is begun that in Lender's gowd fuith judgment could result in forfeiture of the Propeny or
otherwise materially impair the lien created by this Scewrity Instruwiezt or Lender's security interest. Borrower may cure such a
defoult and reinstaie, as provided in paragraph 18, by causing the acara or proceeding to be dismissed with a ruling that, in
Lender's gowd faith determination, precludes forfeiwre of the Borrower's iptérst in the Property ar ather material impairment of
the fien created by this Sceurity Instrument or Lender’s sccurity interess, Boreswer shall also be in defoult if Borrower, during the
loan application process, guve materinlly false or inaceurate information or suemdnts 1 Lender (or fuiled 1o provide Lender with
any material information) in connection with the toan evidenced by the Note, inclarting, but not limited o, representations
concerning Borrower's occupincy of the Prapeety as o principal residence, i this Seemty 1zstrament is on a leaschold, Borrower
shal comply with all the provisions of the lease. if Bortower acquires foe title to the Properss-+he leasehold and the fee title shall
nol merge unless Lender agrees o the merger in wriling,

7, Protection of Lender's Rights in the Property, i1 Borrower [uils o perform the covensats prd-agreements conined in
this Security Instrument, or there is o legs) proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruplcy, probute, [or condemnation or forlciture or W enforce laws or regulations), ther Leider may do and pay
for whatever is nceessary to protcet the vale of the Property and Lemder's rights in the Property. Lender's actans may include
paying any sums sccured by a fien which has priority over this Sccority Instrument, appearing in court, Faving reasonable
atorneys” fees and entering on the Property 10 make repairs, Although Lender muy ke action under this puragraph 7, Lentier
does not have 1o do so,

Any amounts dishursed by Lender under this paeagraph 7 shull become additionnl dedbt of Borrower secured by this Security
Isirumenl, Unless Borrower and Lender ugreo 1o ather terms of payment, (these amounts shall bear interest from the duie of
dishurscment at the Note rate and shall be paynble, with interest, upon notice from Lender 10 Borrower requesting piyment,

8. Mortgage Insurance 11 Lender reyuired mortgage insurance us o condition of muking the loan sceurcd by s Sccurity
lastrument, Borrower shall pay the premiums required 1o maintain the mortgoge insurance in effect, 1f, for any reason, the
morlgage wsurance coverage required by Lender lipses or coases (o be in effect, Borrower shald pay the premiums reguired to
obtain coverage substantially cquivalent 1 the mongage insurmnce previously in effect, nt o cost subswntially cquivalent to the
cost Lo Borrower of the mortgage msumnce previously in effect, from an altermine morigage insurer approved by Lender, If
substantislly cquivalent mortgage insurance covernge is nol aviilable, Borrower shill pry 10 Lender cach month a sum equal to
ane-twellth of the yearly worlgage insurance premium being paid by Dorrower when the insuranee coverage lapsed or censed 1o
be in effect, Lender will aceepl, use and retain these paymentts as a loss reserve in licy of MOAgHge insurnee, IA)siq;sswc

Iniiats,
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PRYNCTIS iy o Jomger e required, at the option of Lender, 1 morigige insuranee vovernge (n e amaunt ad for e perhod
b Lender requires) provided by an insurer approved by Lender again becomes availabhe amd is vbiined, Borrower shil) iy the
preminms eeguiced 10 riainiain morgage insarance in offeet, or o provide o loss reserve, until the requirement for morgige
insurance ods in yecardunce with any writlon wgreemiem hetwean Borrower amd Leader or applicuble lnw,

Y. nspectlon.  Lender or its agent may make reasoruble entrics upon wd inspections of the Property, Lemder shall give
Borrower sotice wt the time of or prior (o an inspection specilying reasonable couse for the inspection,

10, Condemnution.  The proceeds of any award or claim For dmages, direet or consequontinl, in conneetion with any
comdemnation or other wking of any part of the Property, or for conveyance in Heu of condempation, wre herehy assigned and
shall be paid to Lender,

I the event of w totl tking of the Praperty, the proceeds shall be applied w whe sums securd by this Securily Tnsirument,
whether or not then dug, with any excess puid W Borrowee. I the event of o partial tking of the Property in which ie fuir markes
vailue of the Propesty immediately before the wking is equal W or greater than the amonnt of the sums secured by this Securlly
instrament immedintely before the mking, unless Borrower and Lender otherwise ngiee in writing, the sums secured by this
Scurity Instrument shall be reduced by the wmount of the proceeds multiplicd by the following fraction: () the totul amonnt of
the sums sccured iiedisely bofore the wking, divided by (b) the fair murket vidue o the Property immedintely belore the
luking, Any balunce sl be paid 1o Borrower, I the event of o partial taking of the Property in which the fair marker vidue of e
Property immediniely “beior: the tking is less than the amount of the sums seenred immcedintely before he king, unless
Borrower amd Lender otherease agree in writing or wnless upplicable liw otherwise provides, e proceeds shall be applicst © the
sums securcd by Bhis Scewriny Tisttament whether or nol the sums are tien due,

I the Propenty is abondanea 2y Zorrower, or i, alter notice by Lender 1o Borrower that the condemnor offers 10 nmke an
award or seitle & cluim Tor damages, Boresawer [ndls 1o cespond 1o Lender within 30 days after ihe dite the notice is given, Lender
is authorized 1o colleel wnd apply the proczels, at its option, either 1o restormion ar repair of e Property or ta the sums seeured
by this Security Instrument, whether or notshen due,

Unless Lender and Borrower otherwise ageer i writing, any application of procecds 1o principnt shall not exiend or posipone
the due date o the monthly paymenis referred to iprzagraphs 1 and 2 or ehange the amount of such piyments.

11, Bhorrower Not Released; Forbenrance By bousdor Not s Waiver,  Exiension of he time for ayment or modification
o amontization of the sums secured by this Security Instoacnt granied by Lender to any Swecessor in interest of Borrower shal
ot operate W release the Tability of the original Borrower or Partower’s successors in inlerest, Lender shalf not be required 1o
commence proceedings aginst any succossor in imtesest of refuse 1 exiend time for payment or othersise modify amortization of
the sums securcd by this Security Tnstrument by reason of any deiard.made by the original Borrower or BOrrower's successors
i imerest, Any forbearance by Lender in exercising any right o cemedy shall not be n waiver of of preclude the exercise of any
right or remedy,

2. Successars and Assigns Bound; Joint and Several Linbitity; Co-siprars, The covenams and ugreements  of  this
Sccurity Instrament shiall bind anil benelit the successors and assigns of Lender wid Borrower, subject 10 the provisions of
paragruph 17, Borrower's covenants nnd agreements shall be joimt amd severil. Ary Borrower who co-signs (his Sceurity
[nstrument but does not execule the Nole: () is co-signing this Securily Instrument Gy 10 mortgage, geant and convey it
Borrawer's interest in the Propenty wnder the terms of this Sceurity Instrument; (b) is ned padsonally obligted (o pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lencler andd any other Borrower may ngie 10 extend, maodify, lorhear or
make any accommodidions with regard (o the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13, Loan Charges.  If the Yonn secured by this Sccurity Instrument is subject (o &t law which sels maximum lonn charges,
and that law is finally imerpreted se that the interest or other loan charges collected or to be colleeted f cornaction with ihe toan
exceed the permitted tmits, then: (4) any such loan churge shall be reduced by the amount nocessary 1o rédien. the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permiticd limits will be resnrce to Borrower.
Lender mny choose to muke this refund by reducing the principal owed under the Note or by making o aisset payment 1o
Borrower. If a refund reduces principal, the reduction will be treited a5 a partial prepayment without any prepayment charge
under the Nute,

14, Notices, Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing it
by Ciest class mail unless applicable law requires use of another methed. The notice shall be dirccied 1o the Proparty Addross or
any other iddress Borrower designates by notice to Leader. Any notice to Lender shall be given by first class mail o Lender's
idddress sted horein or any other address Londer designates by notice 10 Borrower, Any notice provided for in this Seeurity
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by fedemt law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

bse scverabic, <7
Inltiais, ' " C/
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16, Burrawer's Copy,  Borrower shild be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Progecty or a Henficlal Interest in Borrower, 1 all or any part of the Property or ary interest i it is
sokl or transfereed (ur i w beneticial imterest in Borrower i sold or iranslerred and Boreower is nol o natnral peeson) withow
Lender's prior writlen consent, Lender may, it option, require immediaie payment in fuld of afl sums securcd by this Securlty
Instriment, However, this option slall son bo exercised by Londer it exerciso is prohibited by federnt Jaw ax of the date of this
Sccurity Instrument.

1 Lender exervises this oprion, Lender shall give Bograwer nosice of wevoterition, The notice shall provide w period of not Jess
than 30 days froim the dite the notles Is delivered or miled within which Borrower musi pay all sums secured by his Security
Instrument. ' Borrower fails (o pay these sims prior 1o the expiration of this perivd, Lender muy invike any remedies permilied
by this Security Instrament without furiier notice or demamnd on Borrower,

18, Horrower's Right to Reinstate, 1 Borrower meets certain conditlons, Norrower shalb e the night 1o have
enlecemant of this Seeurity tnstrament discontinued at any tine prior 1o the earlier ol () § doys (o6 sueh other period s
applicable lw may specify for reinstatement) before sale of the Property parsuant  any power ol sule comined In Wis Security
[nsteuitnent;, or (b) entey of w judgment enforging tis Security tnstrument. Those conditions are that Borrawer: () puys Lember al
sins which theer waule be due under this Seeurity Instrument and the Note a8 if no necelermion hud weetered; () cures mmy
detul of any other covgiumts of wgreements; (¢} pays all cxpenses incureed in enforcing this Security Instrument, inctuding, but
ot finited o, rensonable sioemeys” fees; and () kes such action us Lender may rensorably require W assure that the lier of this
Sectiaty Instrmnent, Tends's eighis v the Property al Bonower's obligntion 1 pay the sums secured by this Security
Instrument shalt continue unehiirged, Upon ceinstiesen by Borrawor, this Sceurity Instrument and the abligations secured
heeshy shald remain Fully ellective asay no acceleration bt vecurred, However, this fight o rebistate sttt not apply in the case of
meeelermtion weder parngraph 17,

19, Sale of Note; Change of Loun Seevicer. The Now or o pstial isterest in e Note (ogether with this Security
instrament) iy be sokd ote ar more times vthout prior notee W Borower, A sile iy result i chingo in e entity (known
s the “Homn Servicer”) it enlieets monthly paymenis die wder the Note wnd tis Seeurity Instromem, There nlso miy be one o
wore changes of the Loan Servicer aneelited W i ssie ol the Mate, 11 there is w chunge of the Loan Servicer, Borrower will be
given writien notice of the change in oceordance with parneeph 14 above and npplicablo law, The autlee will siaie the name md
address of the new Loin Servicer and the nddress s weSl-payments should be made, ‘The notice will wlso contin nny other
infonnution required by upplivablo L,

20, Huzurdouy Substunees. Borower shult sol ciuse ov-termil the presence, use, disposal, storge, ot relepss of iy
Hazardous Substarces on of in the Property, Borrower shalt not die 20z allow anyone else 1o do, anything nffecting the Prapeny
that is in viedation of wey Eavironmental Law, The preceding two senesionsshall not apply w the presence, use, or storage on the
Property of simall quantities of Lazardous Substsees thin ane generlly ezesgnized o be approprinte o normal residentinl uses
a1 eavirttenanee of the Property.

Borrower stull promplly give Lender welaen nutice of nay investigntion, ek, demand, Tawsuil or other action by any
govermmental o regtallory agency or privite party involvitg the Veoperiy aid any-Hezardous Substonce or Environniental Law
af which Borrower has actl knowledge, 1T Borrowor [earns, or is oatified by any govensnamad or segulatory authority, thit any
removal or vther cemediution of any Hizardous Substance affecting the Property s neceaspre, Worower shadl promptly ke al)
necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Huziedous Substances” i those sibstunees defingd as (Gaiv os-hazardous substinces by
Environmenial Law and O Tollowing substnees: gusoling, keeoseno, other flammable or oxic petioleum products, ioxic
pesticides und herbicides, volmile solvents, muterinls contnining asbestos or formaldehyde, and rdionetie auterints, As used in
this praeugraph 20, "Environmenta) Law® means federd laws and laws of the jurisdiction where the Property is-tocated thin rebte
fo health, sulety or environmensal protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant sl agree ns follows:

21 Aceeleration; Remedies, Lender shalt glve notice to Borrower prioe (o acceleration following Borrower's brench of
any covenunt oe pgreement in this Security Instroment (hut not prior to acceleration under paragraph 17 unless
applicable law provides ofhersise), The notice shall speetfys () the defuili; (b) the aetion required to enre the definlt; (c)
i dite, sl less thun 30 diys from the date the notiee i given to Borrower, by which the default must be cured; and (1)
that fuilure to cure the defimit on or before the dute spectfied In the notive may resnlt In aceelerntion of the sums secured
by this Security Instrument, foreclosure by Juticial proceeding and sale of the Property, The notive shall Torther Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreelosnve proveeding the nonsexistence
of w defaalt or any other defense of Borrower 16 gecelevntion and foreclosure, U the defunl( is not cured on or before the
dute specified In the notice, Lender, at its option, may require immedinte payment in full of alt sums secured by this
Necurity Instrament without furiber demand aud may foreclose this Security Instrument by judiclat proceeding, Lender
shall be entitled to cotlect il expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not
limited to, reasonable attorneys’ fees wnd costs of title evidence, <78,

Initlale:
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22, Release,  Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument to
Borrower. Borcower shall pay any recordation cosls, Lender inay charge Borrower a fee for releasing this Security Instrument, bt
only if the fee is paid to n third party for services rendered and the charging of the fee is permitted under applicable law,

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Necurity Instrument, 11 one or more riders are executed by Borrower and recorded together with this
Sccurity [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and ngreements of this Security Instrumen o if the rider(s) were o part of this Security Instrument,

[Check applicable box(es)|
[.] Adjusiable Rate Rider ["X] Condominium Rider [ ] 14 Family Rider
[ | Graduasted Payment Rider (.| Planned Unit Development Rider [ 1 Biweekly Payment Rider
'[ | Balloon Rier { ] Rate Inprovement Rider [] Second Home Rider
1

"I VA Rider ] Other(s) [specity)

BY SIGNING BELOW, Borrower nceepts und agrees o (he teems and coventnts contained in this Security Instrament and in
any rider(s) exceued by Borrower s tecorded with i1

Wilngsses:
P /Bd""“’"""‘“ L (Sea)

JﬂEL ] GERSHON Hurrower

| Wﬁm (Sea)

'AURA F G‘ BHESI‘: llurruww

(Seal) , o .. (Seal)

Jlonower Jonawe
STATE OF ILLINOLS, i am,é_ {hunt ss

l. ﬂﬁ/ét Lt S (‘bﬂf A Netary Public in and Jor sai r'.;:g':y andl sinte do hereby cenify thot
% . Gerdtio aver (arerd ) QLadnd 28, g sl werl

/ s.reot. xmce Z » Peasonnlly }.nnwn 1o g 10 e the xmrv,wm:(s) whose name(s)

subscribed o the foregaing instrument, nppreared before me ttis day in peson, and wekmowledged tit 7. % e

stgned il deliversd the suich instrament as z“weeff- free s voluntary wet, Tor the uses and purposes mttw/cl forth,
Gven under my has i officink seal, wis Céo uy ol L PN e PR

My Commission Expires: 5/'3?5/537 Vi .d/// C:Z:’Z?:'."Zudﬁdwﬂ

onary Pubilie

r}g\uk\, LAV N ALt - Ry
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;

2
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"' File No.: R64936

' PROPERTY ADDRESS: 2510 NORTH KEDIZ
UNIT 3N
CHICAGO, IL 60647

LEGAL DESCRIPTLiON:

UNIT NUMBER 3N, P-2 AND P-6 IN TH. 520 NORTH KEDZIE CONDOMINIUM AS
DELINEATED ON A SUEVAY OF THE FOLLI/ING DESCRIBED PROPERTY:

LOTS 21 AND 22 IN BLZCY 6 IN THE IZDIVISION OF 39 ACRES ON THE EAST
SIDE OF AND IN THE EA37 1/2 OF TH: !QUTHEAST 1/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13, EAST 7 THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WHICY SURVE. '8 ATTACHED AS EXHIBIT C TO THE
DECLARATICON QF CONDOMINIUM OWNCRS:IZ RECORDED IN THE OFFICE OF THE
RECORDER QOF DEEDS OF COOK COUNTY, _LINOIS ON APRIL 5, 1997 AS
DOCUMENT NUMBER 97231868 TOGETHNA'ITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, .1 COOK COUNTY, ILLINCIS

PERMANENT INDEX NO.: 13-26-422-02
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CONDOMINIUM RIDER

TINS CONDOMINIUM RIDER s made this  28th doy of  August , 1998
and is angorpornted o wd shidl be deemed 10 amend wnd supplement the Morgage, Deed of Trust or Security

Deed (the "Security Instrument™) of the sme dute given by te undersigned Qhe "Borrower™) 1o seeure Norrower's
Nowio FIRST UNION MORTGAGE COAPURATION

{the "Lender™)
af the swne date and covering the Property deseribed in the Security Instrmnent s ocmed ay
2510 NOPTH KEDZIE AVENUE, CHICAQO, IL 60647

[Propeny Adiios]

The Property inciude unit in, fogether with an undivided interest in the common elements of, o contomininm
project hnown us; 2S1P°REDZIE BLDQ

[Name of Condomininm Project)
(the "Condominium Projeet”), W% Gwners association or other entity which acts for the Condomininm Projeut
(the "Owners Association") holds™ it property for the benefit or use of ils members or shareholders, the
Propenty also includes Borrower's interestin the Owners Association and the uses, proceeds and benelits of
Rotrower's interesy,

CONDOMINIUM COVENANTS, In 0dition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further coventat and naree as {ollows:

A, Condominium Obligations. Borrower  shi't  perform all of  Borrowers  obligations  under  the
Condominium Project’s Constitaent Documents. The "Coasiluent Doguments” are te: (i) Declaration or any other
document which cremtes the Condominium Project; (i) by=tsws: (iii) code of regulations; and (iv) oter cywivalent
docamems, Borrower shall prompily pay, when due, all dues 4l sssessments imposed parsuant 1o the Constituent
Documents.

B Huzard Insurance.  So long as the Owners Association-anintains, with o generally accepled insurance
ciirrier, o "masier” or "blanket” policy on the Condominium Projeet vihich is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against thevinzards Lender requires, including lire
ang! hazands inchuded within the term "extended coverage,” then:

(iy Lender waives the provision in Uniform Covenant 2 [or the meiiiiy payment 1 Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenamt 5 to maintsin hazirg inssiace coverage on the
Property is deemed salisfied to the extent that the required coverage is provided by the Owners Assaciation policy,

Rorrawer shall give Lender prompt notice of any lupsc in required hazard insurance covernge.

n the event of o distribution of huzard insurance proceeds in liew of restoration or repair folluwiag s loss 10 the
Property, whether to the unit or to common clements, any procecds puyable to Borrower are hereby itss gned and
shall be paid 1o Lender for upplication to the sums sceured by the Sccurity Insirument, with any excess paid to
Horrower,

C. Public Liability Insurance.  Borrower shall wke sueh uctions as muy be reasonable to insure that the
Owners Association mainkains a public Jinbility insurance policy aceeptable in form, amount, and cxient of
coverage 1o Lender,

D. Condemnation.  The proceeds of any award or claim for damuges, direcl or consequential, payable 10
Borrower in corneelion with any condemnation or other taking of all or any part of the Properly, whether of the

MULTISTATE CONDOMINIUM RIDER - Singto Family - Fannle ¥ao/Freddla Mec UNIFORM INSTRUMENT

Page 10l 2 Form .'%9/
@!-a {0108 VMP MORTGAGE FORMS - {312)203-8100 . (A00)571-7201 tnitlals: g
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unit or ol the common elements, or for any conveyance in liew of condemnution, we hereby ssigned and shatl be
paied to Lender, Such proceeds shall be applied by Leader w the sums secured by the Security Instrument ps
provided i Umitorm Covenant 10,
“ Lendee's Prioe Consent.  Bomower shall not, except after notice 1o Lender and with Lender's prior
writlen consent, vither partition or subdivide the Property or consent to:

(0 the ubandonment or termieation of the Condaminium Project, except for abandonment o
termination resquiecit by law in the case of substantint lestruetion by fire or other casunlty or in the case of o wking
by comdesnnntion or eminent domain;

(1) uny wiendinent W any provision of the Constitient Documents if the provision is for the express
benetiy of Lewder;

(0 termimion of professionnl manpgemient e assumption of self-manngement of the Owners
Assucinlion ar

(vi oy netion which would have the elfeet of rendering the public linbitity insurmnee coverage
maintined by thefaeners Assocition unaceepable to Lender,

¥ Remedies. it Lozcower does not pay comdominium dues and ossessments when due, then Leider oy iy

then. Any amounts dishired by Leodor under this parsgraph 1 shl become adiiionat debt of Borrower seeured
by the Security Instrument. idriless Borrower and Lender agree W other terms of payiment, these smounts shill bear
interest Trom the dute of diskuesement m e Note rate and sholl be payable, whlt interest, upon sotkee from Lender
t Bortower requesting payinen,

BY SIGNING BELOW, Rorawer teectnts aind ngsees 1o e erms and provisions commined in this Condominium
Rider.

P o st
ﬁ/.;vu/t B’ ' /;L"'"H ,(Sﬁ'ﬂ])

JOEL-B QERSHON Notrawer

g e . (Sl
LAURA F OALQL’j SE Sunawer

(Scal)

QLortower

{Seul)

Aottower

@ -5 wiom Pagy 2 of 2 Form 3140 9/00
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