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THIS MORTGAGE (" Security Instrument®) is givenon Mgust 2/, 1998
The Mortgagor is HENRY JOHNSON, A WIDOWER

("Borrower™ ), This Securily Instrsient is given o

ALLTANCE MORTGAGE CORPORATTON

. which is
organized and existing unster the laws of THE STATE OF HLLINOTS il
whose address s 1640 S ARDMORE AVENDE, VILLA PARK, Il GOI8]
("Lender™. Borrower owes Lender the principal sum of
Une Huneeod Mine Thousand One Hundred Fifty One Dollars and Zero Conts
Dollars (1.8, § 109,1491.00

This debt is evidenced by Borrowets note dated the same dide as this Security Instrianent (*Note"}, which
provides for monthly  paymens, with the fnll debt, F nab piid earlier, doe k. payable on

September 1, 2028 . This Security Instrument seeures 1o Lender: (1) the repayment af te debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of the Note; (by the
payrent of all other sums, with interest, advaneed under paragraph 7 1o proteet e seeurity of this
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Security Tnstrvmentg and (0 the performance of Borrower's caovenants asd spreeinents unger this Security
[nstrument and the Note. For this purpose, Borrower does hereby morigige, grant and convey to the
Lunder the Tollowing deseribed propery locied in

2 of

(OOK County, Hlinois:

0T 16
SUBD ]
SECTION
[N COOK COUNTY. FLLINOIS. POTNF 15-16-125-009

IN SHEKLT ION BR OIH_RS RI SUBIJI VISION OF LOTS 19 AND 20 OF PAYNE'S
S{UN OF THE WEST /2 OF THE  SOUTHEAST 1/4 OF THE NORTHWEST 174 OF

which lins the udlress of PEPAL ROMLANL-/YENUE
BELLWOOD | [Street, Cityl,
Minois L0104 [2ip Code] " Property Avilress"):

TOGETHER WITH all the improvements now oy heeepfier erected on the property, mb alt epsements,
appurtenances and fixtures now or hereafier a part of the pregerty, Al replacements and additions shal)
also be ¢orvered by this Security Iostrument. Al of the Toregoine s referred to iy this Seearity Instrument as
the "Property,”

BORROWER COVENANTS thit Borrower is tawfully seized 07 tbe estute hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Prejarty e amencembered, exeept for
encumbranges of record, Borrower warrams and will defewd generally the Hele o the Property against all
elaims and demands, subjeet to any encumbrimees of record,

THIS SECURITY INSTRUMENT combines uniform covemmis for vadoral use wnd non-uniform
covenants with limiled variations by jurisdiction (o constitute a uniform seeurity mnsiroment covering real
property.

Borrower and Lender covenant and agree s follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest aned Late Charge, Borrower shall pay when due thepeicinat of,
ant! interest on, the debt evideneed by the Note and fate charges <ue wikler the Note.

2, Monthly Payment of Taxes, losurwice and Other Chazges,  Borower shall include iy e
menthly payment, together with the prineipal and interest as set forth in the Note and any fate charges, o
sum for () taxes and special nssessments levied or 10 be levied against the Property, (b) leaschekd
praymens or ground rents on the Property, and (¢) premiums for insuennce required under paragraph 4, In
any year in which the Lender must pay o mortgage insurance premivm o the Secrelary of Housing and
Urban Developient ("Secretary™), or in any year in which sueh preming would have heen required il
Letler sl held the Scearity Instrument, ench monthly payment shail also include either: () a sum for the
annual morigage insurnnce premium to be paid by Lender to tie Seeretaey, o (i) a mombhly charge insteid
ol a mortgage insurance premiunm 3 this Seeurity Tostrument is held by the Secretary, in a reasonable
amount 1o be determined by the Seeretary,  Lxeept for the monthly charge by the Seeretary, these ems
are called "Escrow ltems” and the sums paid o Lender are ealled “Eserow Funds,”
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Lender may, at any tme, colleet mwd hold amounts for Escrow lems in an agpreghte amoum not 1o
exceed the maximum amount that may be reguired for Borrower’s eserow account under the Real Bsiate
Sewtement Procedures Act of 1974, 12 U.8.C, Seetion 2601 et seq. and implementing regulations, 24 CIFR
Part 3500, as they way be amended from time to tme ("RESPA”), exeept thin the coshion or reserve
permitted by RESPA for unamticiputed dishursements or disbursementts helore the Borrower’s payments
are available in the aecount may not be based on amouints due lor the mortgage insurance premium,

11 the amounts hell by Lemder for Escrow Hems exceed the amoums permitted o be held by RESPA,
Lender shall pceaimt to Borrower for the excess funds as required by RESPA L 10 the amounts of fimds held
by Lender i any time is not safficient to pay the Escrow Lems when due, Lender may notify the Borrower
and require Boriower to make up the shortage as permitted by RESPA.

The Escrow Pusdvare pledged as additional seeurity for alt sums secured by this Securiiy Instsument,
I Bortower tendersaalender e fal) payment of il such sus, Borrower's acconnt shall be credited with
the halance remaining lar'o!! installment ilems (), by, and (¢) and any mortgrge insurance premium
installment thar Lender has noi become obligmed o pay to the Seeretary, il Lender shall prompily
refund any exeess funds o Borower. lmmediately prior to a foreclosure sale of the Propeny or its
acquisition by Lender, Borrower's zeeount shall be eredited with any batance remaining [or all installments
for items (w0}, (M), and (¢,

3. Applicntion of Payments. ALl payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

Lirst, 1o the mortgage insurance premivm o be mid by Lender 1 the Seeretary or 1o the monthiy

charge by the Secretiry instead of the monthiy coorlgiee insuranee premim;

Second, o any taxes, special assessments, leaseholdpayments or ground rents, and fire, flood and

other hagard insurance premivms, as required;

Third, to interest due under the Nole;

Jourth, to amortization of the principal of the Note; and

e ]

Fifth, to le charges die tinder the Note,

4, Fire, Flood and Other Hazard Insarance, Borrower shali insarsall improvements on the Property,
whether now in existence or subsequently erected, aguinst any hazarids, easaolies, and contingencics,
including fire, Sor which Lemder requires insurance, This insurance shall be maripined in the ameunts and
for the peeinds thin Lender requires, Borrower shall also tnsure ol improvemeat<on the Propeny, whether
now i existence or subsequently erected, against toss by floods 1o the extent reguiredbye (he Seeretary. All
insurapee shabl be carried with companics approved by Lender, The insurance potieizi-and any reniewals
sheall be held by Lender and shall include Toss payable elises in Tavor of, and in o ford, deceptable (o,
Lender,

[n the event of loss, Borrower shafi give Lender immediate notice by mail. Lender may make prool of
Joss i not wade promply by Borrower. Each insurance company coneerned is hereby autieinzes-and
directed (o make pavaent for such Joss dircetly 10 Lender, instend of (o Borrower and to Lender jeinily. All
or any pirt of the insurance proceeds may be applied by Lender, o its option, either (i) 1@ the reduction of
the indebtedness under the Note amd this Security Instrument, first 1o any delimuent amounms appliva
the order in paragraph 3, and then o prepayment of principal, or (h) 10 the restoration or repair of e
damaged Property. Any application of the proceeds e the principal shall not extend or postpene the due
date of the mahly piayments which are referrd 1o i parngraph 2, or change the amount of such
payments, Any exeess insuranee proceeds over an amasunt reguired to pay all outstanding indebtedness
under the Note and this Security Instrument shadl be paid to the entity tegally entitled thereto,

in the event of foreclosure of (his Security Instrument or other wanster of title to the Property thit
extinguishes the indebtedness, sl right, tide and interest of Borrower in and 10 insurince policies tn toree
shall pass to the pureliser,
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S Uvcupuney, Preservation, Malntenance and Proteetion of the Property; Borrower's Lonn
Apphiention; Lensehokds, Borrower shall occupy, establish, md use the Property as Borrawer's principal
residence within sixty days after the execution of this Securily Instrument (or within sixty days of & Lider sale
or transler ol the Property) and shall continue W occupy the Property as Borrower's prineipal residence for
it feast one year after the date of occupancy, unless Leader determines thin requirement will case undue
hardship tor Borrower, or unless exteniating circumsiances exist which are beyond Borrower's control,
Borrower shall notity Lender of any extennating eireumstances, Borrower shall nol commit waste or
destroy, damasgeor substantinlly change the Property or allow the Property (o deteriorate, reasonable wear
and fear excepted. Lender may inspeet the Property i the Property is vicant or abandoned or (he loan is in
default. Lenderanzg-take reasonable action to protect and presesve such vacant or abandoned Property.
Borrower shall alsaiedn detault i Borrower, during the lons applicition process, gave miterially fudse or
inaweurate informaivped statements to Lemler (or failed W provide Lender with any materind information) in
connection with the Toar evidenced by the Note, including, but not Timited 1o, representitions coneerning
Horrower's oceupaney of e Property as a prineipal residence. 11 this Seeurity Instrument is on o leasehold,
Borrower shall comply with ihepsrovisions of the fease, it Borrower acquires foe title a the Property, the
leasehold and fee titie shall not be meeged unless Lender agrees to the merger in writing,

6, Condepntlon,  The proceeds ofany award or claim Tor damages, direcs or consequentinl, in
cornection with any condemnation or olizr tuking of any part of the Property, or for conveyanee in place
af condemtation, are hereby assigned and sizall be paid 1o Lender ¢ the extent of the Tull amount of the
indebtedness that remains wnpaid under the Rote ond this Security Instrument, Lender shall apply suchy
proceeds to the reduction of the indebledness wiae the Note and this Security Instrument, lirst 1o any
delinquent amounts applicd in the order provided in parapszob 3, and then 1o prepayment ol priseipal, Any
application of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly
payuents, which aee refersed o in porgraph 2, or ehangs he amound of such payments. Ay excess
proceeds over an amount required 10 pay ol outstanding indetasdness under the Note and this Security
{nstrament shall be paid w the entity Tegilly entitled thereto,

7. Churges (o Boreower and Protection of Lemtler's Rights [ tos-Property, Borrower shall pay ali
povernmental or municipal charges, fines and impositions that are not ineluded in paragraph 2. Borrower
shalt pay these ebligalions on ime directly to the entily which is owed the vaymeat. IF falure to iy would
adversely affect Lender's interest in the Propeny, upon Lender's request Borresseshall prompily furnish 1o
Lender receipts evidencing these piy ments,

I Borrower fails to make these payments or the payments required by pacagrapb 2oz fails 10 perform
any other covenants and agreements contiined in this Securily Instrument, or there is'a legal procecding
thiat sy significamly alfect Lender's rights in the Property (such as a proceeding v bankrupiey, for
condemnation or 1o enforee Taws or regufations), then Lender may do and pay whatever is (eee sary 1o
protect the value of the Property amd Lender's rights in the Property, including payment of ieses iazard
insurance and other ftems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Boirawer
and be secured by this Seewrdty Instrument, These amounts shall bear interest from the date™ 0!
dishursement, at the Note rate, and atthe option of Lender, shail be immediately due ind payakle.

Borrower shatl promptly discharge any lien which has priorily over this Security Instrament unless
Borrower: () agrees in writing to the payinent of the obligation secured by the Tien in o mannier aceeptable
to Lender: (b) contests in good il the Tien by, or defends agninst enforeement of the dien in, logal
proceedings which in the Lender’s opinion operme o prevent the enforcenent of the lien; or (¢) seeures
from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this Security
Instrument, 11 Lender determines that any part of the Property s subject 1w a lien which may suain priority
over this Security Instrament, Lender may give Borrower o notice identifying the fien, Borrower shall saiisty
the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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K. Fees. Lender may collect fees and charges authorized by the Seeretary.

%, Grownds for Aceelerntion of Debt,
) Delanlt, Lender may, except as limited by regulations issued by the Secretary, in the caise of
payment defanlis, require immediate payment in fll of all sums secured by this Securlly fostronent
i
() Berrower defauhts by Tailing to pay in full iy monthly payment required by this Security
Instisanent prior to or on the due date of e next monthly payment, of
(i) Barrower defaulis by tailing, for o period of thirty days, 10 perform any other obligations
contzaes-in this Seeurity Instrument,
{by Sule Witieat Credit Approval, Lender shall, i permitted by applicable faw (including Section
)y of the GupnaS1. Germai Depository Institutions Act of 1982, 12 U.S.C. 170153000 amd with
the prior approval ufahe Scerctary, require inmediate payment in fall of all sums secored by this
Security Instrament il
() Al or part of the aperty, or o benelielal interest i trust owning st or pun of the Propenty, is
sol) or otherwise transfesred (other than by devise ar descent), wd
{11 The Property Is not cezuraed by the purchaser or grantee as his ar ber priveipal residenve, or
the purchaser or grimtee dovsae oceupy the Property but his or her eredit has noy been
approved in accordance with (e requirements of the Seeretary.
(¢) No Waiver, §F circumstances ocgar hat would permit Lender (o require immediue payment in
tull, bt Lender does not require such payments, Lender does not waive its rights witlh respect to
subsequent eeeils,
(1) Regulations of HUD Seevetary, o many cirsaastances regulations issued by the Seeretary will
limit Lender's rights, in the ¢ase of payment defaults, 10 require immediate payment in foll and
foreclose i not paidl. This Security Instrwment doey net mkorize acceleration or foreclosure if not
permitied by regulitions of the Seeretary,
{¢) Mortgage Nol Insured, Borrower agrees that i tisdevarivyy Instrament and (he Note ire nol
determined to be ¢tigible for insurance under the Navionat Kousisg At within 60 days from the date
hereof, Lender may, at ils aption, require immediate paymess-in Al of o)t sums secored by this
Security Tustrument. A weitlen stiement of any authorized agent of the Secretary dnted subsequent
to 6t days from the date hereof, declining 1o insure this Security leetruzaens and the Note, shall be
deemed conglusive proof of such ineligibility. Notwithstanding the foregairg, this option may net be
exercised by Lender when the unavailability of insurance is solely due 107 Lanecr's Gadlure W semit i
morigage nswranee premviam to the Secrelary.

1, Relostutement. Boreower his o sight o be reinstined i Lepder has reguized imniedipscpryment in
(ull because of Borrower's Gailure to pay an amount doe under the Note or this Security Iistrwoent, This
right applies even alter foreclosure proceedings e instinated, To reinstate the Security Pistament,
Borrower shalt tender in o lump s all amounts reguired 1o bring Borrower's account current incinging, 1o
the extent they are obligations of Borrower under this Security  (nstrament, foreciosure cosis. pnd
reasonable amd customary attormeys’ fees and expenses properly associited with the foreclosie
proceeding. Upon reinstatement by Borrower, this Seeurity Instrument wl the abligations thn 3t secures
shall rewain in effect as 30 Lender had not required ionediate payment i ull, However, Lender is ant
requised o permit reinstmement 11 () Lemder has nceepted reinstaement after the commencemment of
foreclosiure procecdings within iwo years immediately preceding the conmencement ol 3 current
foreclorure proceeding, (i) reinstatenent will prectude foreclosure on different grounds in the futere, o (i)
reinstatement will adversely aftect the priority of the Tien cremed by this Seeurity Instrament,

1. Boveoswer Not Released; Forbearnnee By Lender Not a Waiver,  Extension of the time of
payent of muxlifiention of amortization af the sums secured by this Security Instrument granted by Lender
10 any suceessor in interest of Borrower shill not aperate 1o retease the Hability of the original Borrower or
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Borrewer's suceessor i interest.  Lender shall not be required 1o commence procecdings agoinst any
successor in interest or refuse to extend time for payment or otherwise modify amortization ol the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inerest, Any forbearance by Lender in exercising any right or reredy shall not be a waiver of
or prechude the exercise of any right or remedy.

12, Suecessors and Assigns Bound; Jolnt and Severad Llabikity; Co-Signers, The covenants and
agreements ofthis Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sabject 1o the pravisions of paragraph 9(b). Berrower's covenants and agreements shall be joint
and several, Ary Zarrower who co-signs (his Seeurity Insirument but does nol exeeute the Note: () is
co-signing his Seeudty Instrument only to montgage, grant and convey thit Borrower's interest in the
Property under theleras of this Sceurity Instrument; (b) is not personally obligated 10 pay the sums
seeured by this Sceurit) fustrument; amd (c) ngrees that Lender and any other Borrower may agree to
extend, modify, forbear ormexe any accommoditions with regard (o the erms of this Security Instrument
or the Nole without that Bariover's consenl.

13, Notiees, Any notice to Porwer provided for in this Security Instrument shall be given by
delivering it or by maiking it by first clase-mail unless upplicable faw requires use of another methad, The
notice shabl be directed 1o the Property Addiess or any other addeess Borrower designutes by notice 1o
Lender. Ay notice 0 Lender shall be giverty first class mail to Lender’s address staied herein or any
aldress Lender designates by notice to Borrowes, Any noetice provided for in this Sccurity [nsirument shull
be deemed to have been given 1o Borrower or Lewded when given as provided in this pasagraph,

14, Governdng 1aw; Severability, This Security (nstrament shall he governed by Federal Taw and the
Jaw of the jurisdiction in which the Property is located: bithe event thin any provision or clause of this
Seeurity Instrument or the Note conflicts with applicable T, sach confliet shall nol affect other provisions
of this Security Instrument or the Note which ean be given erfectadibout the conflicting provision. To this
end the provisions of this Security Instrument it the Note ate deelziesd o be severable.

£S5, Borvower's Copy. Borrower shall be given ane conformed copy oithe Note and of ihis Security
{nslruinent,

i6. Hozardous Substunees, Borrower shall not cause or permit the presenes, xse. disposal, storage,
or refense of any Hazardous Substances on or in the Propeny. Borrower shall notdee por allow anyone
else 10 do, anything affecting the Property that is in violation of any Environmental Law, <The preceding two
sentesices shall not apply to the presence, usc, or storage on the Propenty of small quantisies ol azardous
Substances that are generally recognized to be appropriate to normal residentinl uses and (o grintnance
of the Property,

RBorrower shatl promptly give Lentder written notice of any investigation, claim, demand, lawssitar other
action by any governmental or regulatory agency ar privide party involving the Property fwd fany
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, 11 Borrower icais,
of is nutilied by any governmental or regulatory awthority, that any removal or other remediation of any
Hazardous Substanees affecting the Property is necessary, Borrower shall promptty ke all necessary
remedis! actions in aecordance with Environmeninl Law,

As used in this paragraph 16, "Huzardous Substances” are those substances defined as toxie or
hazardous substances by Environmental Law am tlic following substnces: gasoling, kerosene, other
Mammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contiining ashestos or formaldebyde, and radionctive materials.  As used i this paragraph 16,
“Environmental Law” means (ederad laws and laws of the jurisdiction where the Property is located (i
redate t health, salety or envirormental protection.
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NON-UNIFORM COVENANTS, Bosrower and Lender further covenamt and agree as iollows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents amd
revenues of the Praperty. Barrower authorizes Lender or Lender's ageots (0 collect the rents and reveies
and hereby direets each tenant of the Praperty to pay the rems to Lender or Lender’s agems, However,
prior to Lender's notice to Borrawer of Borrower’s breach of any ¢covenant or agreement in the Seeurity
Instrumnent, Borrower shall eollect and receive all remts and revenues of the Properly as trusiee for the
benetit of Lepdes and Borrower, Tivis assignmen? of reats constitutes an absolute assignment and noi an
assighaent for diditional security only,

I Lender gives notice of breach to Borrower: (o} all rents received by Borrower shall be held by
Borrower s trustee/ Per benefit of Lender only, 1o be applied o the sums secured by the Seeurity
strument; (by Lenser sostl be entitled 1o colleet and receive all of the rents of the Property; and (¢) cach
tenant of the Property sbat pay all remts due and unpaid te Lender or Lender's agent on Lender's written
demand to the tesam,

Borrower has not exeewed sy prior assigiment of the remts and has not and will not perform any act
that would prevent Lemder from exersising its rights under this paragraph 17,

Lender shall not be required \o.amise upon, take control of or maintuin the Propenty belore or alter
giving notice of breach 10 Borrower, dlowsver, Lender or a judicially appointed receiver may do soat any
time there is a breach, Any application o rems shall not cure or waive any default or nvalidate any ather
right or remedy of Lender. ‘This assignmeny (1 pis of the Property shalt wrminate when the debi seeared
by the Security Instrument is praid in full,

I8, Forvelosure Procedurve, 11 Lender reguites izmedinte puyment In full under paragraph 9,
Lender may foreclose this Secorlty Tnstroment by fudical proceeding, Lender shall be entitled to
colleet all expenses ineurred (o pursuing the remedies peasizled in this puragraph (8, Including, but
nut timited to, reasonuble attorneys® fees and costs of titkeevldence,

I the Lender's interest In this Security Instroment is-liela by the Seeretary and the Sceretaey
reguires immedimte payment in full usder paragraph 9, the Soecstury may invoke the nonjudicinl
power of sule provided in the Single Family Mortgage Foreclosure Actaof 1994 ("Act™) (12 US.C, 3751
el seq) by rvequesting w foreclosure commissioney desipnated undzithe Act (o commenee
foreclosure and to sell the Property us provided in the Act, Nothing Inthe preceding sentence shall
deprive the Secretary of uny rlghts atherwise wviiluble to o Lender widar this purageaph 18 or
applicable law.

19, Relense. Upon payment of all sums secured by this Security Instrument, Lenderahall relense 1his
Seeurity Instrument without charge 1w Borrower, Rorrower shall pay any recordation cosis

20, Walver of Humestend, Borrower waives all right of homestead exemption in the Propesy.

21. Ridlers 1o this Security lnstrument, 1f one or more riders are executed by Borrower and recerdal
ogether with this Security Insernment, the covenants ol each such rider shafl he incorporied into and sigi
argend and supplement the covenants and agreemetits of this Securbly Instrument as i the rider(s) were a

part of this Sceurity Instrament,
[Cheek applicable box{es)).

i ](.‘mulnminium Rider [‘.]/\lljllﬁh’lhlc Rite Rider | ](Jllwrlspccil'yl

[ ]I‘I:mnccl Unit Development Rider [ _ .l(irmlmncnl Payment Rider
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BY SIGNING BELOW, Borrower accepts and ageees to the esms contained in this Security instrument
andd in any rider(s) executed by Borrower wnd recorded with it
Withesses:

H A -
Hl HRY JOHNSO N '

\,;Q R WV (seat)

Slopesver
(eal)
St
{Seal) (Seal
Jorower B
Seal) ~ (Seal)
Linrinwet Borawer
_ASealy (Seal)
Mt Ihmowe
v
STATE OF ILLINOIS, bt County ss;
Vig, e MY
Hi'NF Y JOHNSON

A WIDOWER

, o Notary Public in anel for said conmty spa stzae do hereby cernify thin

personatly known to me to be the sane personts) whose nome(s) subseribed to the foregoing instranent,
appeared before me this day in persen, and acknowledged that
instrument as

G/ shoesigned and delivered the G
drps/hor tree and voluntary act, Tor the uses and parposes therein set forth,
Gitven under oy hind and official seat, this

o el Ao s
My Commission Expires: - s
&b o ’ .
;f"ﬂ”ifp f’ ﬁ o'y --N?‘:' 3 =-’,§r";-*"'~"""‘f Lol
3 m Mh« 3 nﬁF
\
b)

) STFVEN PINE

3 Netary PLwC, Hlale u! llmcs
Wy G’J'ﬂ"\'w“)pri\% 1?:;3’\' »
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