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This Mortgage prepared by: — Jeft Sondgeroth
4800 " ) Jarlem
Harwrod Heights, Il 60656

) MORTGAGE

THIS MORTGAGE IS DATED AUGUST 29, 1332 hetweon Joseph Baitaglia and Concetta Baitaglia, whoae
address (s 41-A Hoover Ci,, Streamwood, IL 69107 (referred to below aa "Grantor*); and Parkway Bank &
Trust Company, whose address is 4800 N, Haclem &ve, Harwood Heighls, Il 60656 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valusble consideration, Grantar raorigages, warrants, and conveys to Lender all
of Grantor's right, titte, and interes! in and to the foliowing descriued real property, topether with all existing or
subsequently erected or aMfixed bulldings, improvements and fixtivex: all emsements, rights of way, and
appurienances; all water, water rights, watercowrses and ditch righta iinsiuding siock in utilitles with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the veal property, Including without limiation
all minerals, oil, gas, geothermal and similar matters, localed in Cook Cuurdy, State of illinols (the "Real
Property"):

Lot 31=7 in Manors of Qak Knoll A Condominium sa delineated o a_survey of the following
described real estate: A part of Oak Knoll Farms Units 8-A and 8-B beina 8 Subdivision of part of
ihe S 1/2 ot Sectlon 22 and of part of tha NE 1/4 of the SW 1/4 of said Section 22, Township 41 North,
Range 9, East of the Third Principal Meridian, which survey e attached ae Zxhibit "B" to the
Declaration of Condominium recorded 9/1/8%, as Document #89411040 as amendod-i7ar lime to time,
together with its undivided percentage interest in the common elements, In Cook County, lliinois,

The Real Property ar s address s commonly known as 41 A Hoover Ct,, Stresmwood, iL 60107, The Real
Property tax identification number is 06-22-303-036-1191,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of thg Property and
all Rents trom the Property. in addition, Granlor grants to Lender a Uniform Commercial Code sacurlty Interast In
the Pergonal Propenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morlgage. ferms not
otherwise defined In this Mortgage shall have the meanings altributed o such terms [n the Uniform Commercial
Code. Al references to dollar amounts shadl mean amounts in tawtul monoy of the Unlted States of Amarica,

Borrower. The word "Borrower” means snch and every person or enfity signing tha Note, including without
limitation Battaglia Homes, Ing,

Grantor. The word "Grantor” means any and all persons and entities execuling this Mortguge, Includhgpo
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continuing this security interest, Upon defaull, Grantor shall assemble the Personal Property In a manner and
at a place roasonably convenient 10 Grantor and Lender and make it available to Lender wlrhin thres (3) days
after raceipt of written demand from Lender.

Addresses, The maitln? addressos of Grantor {debltor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unlform
Commaercial Code), are as staled on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN=FACT, The following provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assurances, At any tline, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deam approprlate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, caortilicates, and other documents as may, in the sole opinion of Lander, be necessary or desirable
in order to-wfiectuate, complele, perfect, continue, ar praserve (a) the obligations af Grantor and Borrower
under the Note, this Mortgage. and the Felated Documents, and (b) the llens and security inferests created by
this Mortgaqe 8% 'rst and prior lians on the Property, whethar now owned or hereafter acquired by Grantor,
Unless prohiblted-v;,-law or agreed to the contrary by Lendsr in writing, Grantor shall reimburse Lender for all
costs and expensas barurred In connection with the matters referred to in this paragraph.,

Attorney-in~-Fact, |I'Giantor falls to do any of the thin;gs relerrad 10 in the preceding paragraph, Lender may
do so for and In the neira of Grantor and at Grantor's expense. For such purposas, Grantor hereby
irrevocably appoints Lende. 8 Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all ~ther things as may be necessary or desirable, In Lender's sole opinion, to
accomplish the matlers referred v |7 -the praceding paragraph.

FULL PERFORMANCE, |t Borrowar pays all the Indebtedness when due, and otherwise performs all the
abligations Imposed upon Grantor under th.s Morigage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Morigage and suitable-3aaments of termination_of any flnancin(f sltatement on file evidencing
Lender's security Interest in the Rents and (b2 Rarsonal Property. Granlor wilt pay, If permitted by applicable law,
any reasonable termination fee as determined Ky Lender from time to lime. If, however, pa¥men| I8 made by
Borrower, whether voluntarily or otherwise, or wy guarantor or by any third parly, an the Indebledness and
thereafter Lender is forced to remit the amount 0i thei payment {4) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any count or administrative oady having jurisdiction over Lender or ‘any of Lender's
Froperty. or ﬁc) by reason of any settiement or compronidse of any claim made by Lender with anv claimant
including without limitation Borrow.\nark1 the Indebtedness shall be considered ungald for the purpose of
anforcement of this Morlgage and this Mortgage shall continue fa be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or'o’ any nole or other instrument or agreement
avidencing the Indebtedness and the Property will continue 10 sectira the amount repaid or recovered to the same
extent as if that amount never had been originally received by Leroer, and Grantor shall he bound by any
judgment, decree, order, settlement or compromise relating to the Indenteareass or 1o this Morigage.

DEFAULT, Each of the following, al the option of Lender, shall constituie an event of defauit ("Event of Default")
under this Mortgage:

Default on Indebledneas. Failure of Borrower to make any payment when ¢ue on the Indebtedness.

Default on Other Payments, Fallure of Grantor within the time required ‘hy this Mortgage to make any
payrgenl for taxes or insurance, or any other payment necessary to prevent filing o1 or to efiect discharge of
any fen,

ComFIlance Default. Failure of Granlor ar Borrower to comply with any other term, coligation, covenant or
condition comtained In this Mortgage, the Nota or in any of the Related Documents.

Defsult in Favor of Third Partles, Shouid Borrower or any Grantor defaull under any '¢an, extenslon of
credit, securltr agreement, purchase or sales agreemenl, or any other agreemenl, In favor of any other creditor
or person that may materially atfect ani/ o! Borrower's or any Grantor's property or Borrower's ability to repay
the Note or Borrower's or Grantor's abilit

the Related Documents.

False Statements, Any warranly, representation or statement made or furnished to Laender by or on hehalf of
Grantor or Borrower under this Monﬂaga. the Nota or the Aslated Documents is false or misleading in any
material respect, either now or at the fime made or furnished.

Defective Coliateralization. This Mortgage or any of the Related Documents ¢eases to he in full force and
effect (Including failure of any collateral documents to create a valid and perfacted securlty interest or lien) at
any time and for any reason.

Insolvency. The dissolution or lermination of Grantor or Borrower's existence as a going business, the
insoivancy of Grantor or Borrower, the appoimtment of a recaiver for any pant of Grantor or Borrower’s
property, anY assignment for the benefit of creditors, any type ol creditor workout, or the commencement of
any proceeding under any bankrupicy or insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfeilure, etc, Commencement of loreclosure or forfelture proceedings, whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howsvar, this subsection shall nol applr In the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which Is the basig of the foreclosure or

y to perform their respective obligalions under this Morigage or any of
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Page 3

o1, THIG MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERBONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {@)
- PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
- DOCUMENTS. THIB MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
- SUBSRQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
.- AND ABBEBSMENYS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
© SECUNED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- GRANTOR'S WAIVERS. Granior walvet all rights or defanses arising b% reason of any "one &ction" or

P — e
LTS B

"lud l_un:r' law, or any other law which may prevent Lender from ng any action a%hm Grantor,
inc l],'l claim for deficlsncy 1o the extent Lender is otherwise emtitied to a claim for deficiency, bafore or after
TR ‘L.O’I:d._l' commsncement or coinpletion of any foreciosure aclion, either judiclally of by exerclse of a power of

- QRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warranis that: (a) this Mortgage Is executed at
- ': red. 48 and not af the requsst of Lender: Grantor has the full power, right, and authority to emer
- Into this 2nd 10 hypothacCate the Propenr: c) the provisions 81 this Mortgage do not confiicl with, or

o resulting urayy any agresmont or other insirument binding upon Grantor and do not result in a violation of

ke mn' !m rm‘ v 81t decres of order cable 1o Grantor; "(d) Grantor has egtablished adequats means of
SR ning . ofrov.er on a continuing basis Information about Borrower's financial congition: and Or{ez Lender

R B#m n .ﬂl no rapresentailon fo Grantor about Borrower {including without limitation the creditworthiness of

U PAYMENT PERFORMANIE. Except as olherwise provided In this Hoft Borrower shall pay 1c Lender
~all lndabtod%':a secured by i Mnﬂgagpe as it becomesp:!ue, and Borrovier mramor shall stricﬁ?(yperform all
. -thair reapective obiigations under tiie K ongage.

'1 P(L!Il AND MAINTENANCE OF 1% PROPERTY. Grantor and Borrower agree that Grantor's pomaéslon
- uum Property shall be governed by the foliowing provisions: v ,
. Poasession and Use. Uniil in defauit cr unil Lander exercisas its right to collect Rents as provided for in the

on and control of and operate and i 12ge the Property and coliact the Rents from the Propeny.

. Dtm'{h‘ Maintain. Grantor shall maintain the Fropariy in tanantable condition and promptly perform ali repairs,
re hants, and maintenance necassary (o pracerve its value, .

T M . Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulter any
rl of. oF wasis on of 1o the Property or any portio’i ¢’ the Property, Without limiting the generality of the
, Grantor wiil not remove, or ?mnl to any omcr,»)arr’tx the right 10" yemove, any timber, minerals:
(inchdh % I-and gue), soll, gravel or rock products without 107 prior written comsent of Lender.
of Improvemants. Grantor shall not demolih or reriove any Improvements from the Real Proj
W 1&6 prior written consent of Lender, As a condition lo the (em%valp;f iny improvemenis, Lenderp:ggi
teq

re Grantor to make arranpements satisfactory to Lemoar 1o replice suck Improvemants  wht
improvemants of at least aqual value.

Lender's Right to Enter. Lander and ite agents and representatives ma: eier upon the Real Ps at all
rea ‘fo mes 10 awend to Lendsi's Iglerem andp{o inspact the 'Pmpﬁmp%r [urposes 'Grgmm'a
compilance with the terms and conditions of this Morigage. ‘

lance whh Governments! Requirements. Grantor shall promptly comply wirli &l laws, ordinances,
% , Now or hereafter in effact, of all gavernmental auihormea%ic ?grto the L2 or occupancy o;%
‘ . ai
»

N rncludin Wwithout limitation, the Americans With Disabilitles Act. Grantor mzy <untest in good faith
Itw, ordinance, or reguiation and withhold compliance during any procesding, ‘a-&!udlne a%ropwg

1,99 long as.Grantor has notlfied Lender in writing prior to doing 80 and 80 long 18, in s
non, L & intereste In the Property are not jeopardized, Lender may require Grantor 1o post adequate

. security or & surety bond, reasonabily sulisfactory ta Lender, fo protect Lendaer's [nterest,

. Bm_ o Prolact. Grantor agrees nelther 1o abandon nor leave unattended the Property. Grantor shall do all
gt in- addition to those acts set forth above in this section, which from: the chardcter and use of the
Bt are reasonably necessary to protect and preserve the Propenty.

‘DUE ON BALE - CONSENT BY LENDER. Lender may, at its option, declare iminediately due and payable all
suma secured by this Mortpage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale of trangfer* means the conveyance of Raal
" Property or any right, title or imereat thereln; whether legal, beneficial or equitable; whether volumary or
- iwoluntary,: whether by outright sale, desd, Instaliment sale conlract, land contrect, contract for deed, leasehold
-interest with & term greater than thrcc (3) years, leass-option contract, or by sale, assignment, or transfer of any
benaficial.interest In or to any land trust holding title to the Resl Property, or by any other method of coriveyance
. of Real Property Interest, - it eny Grantor is & corporation, partnership or limited liability company, transter also
.. Includes any change in ownersfvp of more than twenty-five percent (25%) of the voting stock, parntnership interests

by Lender il such exercise s prohibited by federal law or by illinois law.

Assignment of Renis form executed Dy Gnintor In connection with the Property, Granfor may semain in

“or fimited liabiity company interests, as the case may be, of Grantor. However, this option shall not be exercised
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conunumg congant 1o subsequem Inqtanceq whore such conqeni Is ruqulred

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X o %
¢ Jodeph Battagiln :

Concetta Battrgnin

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ) g )
. . ) a8
COUNTY OF __ . .4 o) )

On this day before me, the undarsigned Notary Pubiic, porsnnnlly appearéd Joseph Baltaglia and Concetta
Battaglla, 10 mp known 10 be the Individuals described ii-pad who executed the Morigage, and acknowledged that
they signed the Mortgage as their Iree and voluntary ac! ana meed, for the uses and purpoacs therein mentloned,

Given under my hand and oﬂiclnl seal this 1/ _f_ doy of 7 { S ;fz.L R4 » 19 ot
r\
{
By (. /w.{ L/ /(/fu | Reslding at 7 &4 A %; /c e f&"ﬂ el

!
Notary Publi¢ in and for the Siale of Kl L. LA b

e o - HARLOTTE A Hi
My commission explres ___ |/ j /.ty HOTARY PUBLI BTATE oF llilL'lNOIS
M ~..Jrnm‘-aion£:x 165 U8/26/2001

LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.26 (c) 1098 CFi ProServices, Inc. All righs rosarves,
[IL-GO3 BATT1.LN C8.OVL]
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forefeiture proceeding, provided that Grantor givas Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory 1o Lender.

Breach of Other Agreement. Any breach by Gramor or Borrower under the terms of any other ag;reemem
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any Indebtedness or ather obiigation of Granior or
Borrower 10 Lender, whether existing now or later.

Evants Atfecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incom[)etent, or revokes or disputes the vaIldlg/ of, or liabllity
under, any Guaranty of the Indebtedness, Lender, at ita option, mar. but shall not ba required to, permit the
Guaranior's estate 1o assume unconditionally the obligailons arising under the guaranty In a mannher
satisfactory to Lender, and, in doing 80, cure the Event of Default,

Adverse Change, A material adverse change occurs in Borrawer's financtal condition, or Lender believes the
prospact of payment or pertormance of the indebtedness is impaired,

Ingecurity. <.ender reasonably deems iself insecure,

Right to Cure.if such a failure is curable and i Grantor or Borrower has not been given a notice of a breach
ol the same. Prcvis‘on of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
ol Default will have Gncurred) it Grantor or Borrowar, alter Lender sends written notice demanding cure of such
failure: (a? cure tha-iallure within fitteen (15) days: or (b} if the cure raquires more than fifleen (15) daga.
immediately initiates sicps sufficlent to cure the failure and thereafter continues and completes afl reasonable
and nacessary steps suiriciant to produce compllance as goon as reasonably practical.

RIGHTS AND REMEDIES ON EFAULT. Upon the occurrence of any Event of Detault and ai any time thereatter,
Lender, at its option, may exercise-any one or more of the following rights and remedies, in addition to any other
rights or remecies provided by law:

Accelerate Indebledneas, Lenoer clial! have the right ot its option without notice 1o Borrower to declare the
emlr? Igdtebleﬁnass immediately duc anu payable, including any prepayment penaity which Borrower would be
required to pay.

UCC Remedies, Wilh respect to all or ary rar: of the Persgnal Property, Lender shall have all the rights and
remadies of a secured party under the Uniior - Sommercial Code,

Coliect Renta, Lender shall have the right, withzui nolice Yo Grantor or Borrower, 1o take possession of the
Property and callect the Rents, fncluding amounts past due and unpaid, and apply the nat proceeds, over and
above Lender's rosts, against the Indabledness. 1n furtharance of this right, Lander may require any tenant or
other user of the Property 10 make payments of renl o use leas directly 1o Lenger, |t the Rents are collected
by Lender, then Grantor irrevocably designates Lender a2 Grantor's altornay=in-fact lo endorse instruments
received in payment thereo! in the name of Grantor ard ‘¢ negouata the same and collect the proceeds.
PaYmems by tenants or other users to Lender In response 1% L ander’s demand shall aallsfr the obligations for
which the payments are made, whether or nol any proper sruunds for the demand existed. Lender may
cxercise its rights under this subparagraph either in person, by agunt, or through a receiver,

Mortgagee in Poasession. Lender shall have the right to be placed za mortgagee in poseession of to have 4
recelvar appolnted to take possession of all or any part of the Property, with the power 1o protect and preserve
the Propery, to operale the Properly precedlng foreclosure or sale, and 17 cullect the Rents from the Property
and_apply the proceeds, over and above the cost of the recelvership; against the (ndebedness. The
mortgagee In Fossesslon or recelver may serve without bond If permited %y faw.,  Lender's right 10 the
apcfo nmmert ol a recelver shail exist whether or not the apparent value of the Property exceeds the
In eP!edness by a substantial amount. Employmeni by Lender shall not disqualify ' person from sorving as a
recelver,

El#dlginl ggrecioame. Lender may obtaln a udiclal decree foreclesing Grantor's intorest. in all or any pan of
o Property.

Deficiency Judgment, |If permitted by applicable law, Lender may obtaln a lludgmeni ‘ap any deficiengy

remaining in the Indebledness due to Lender atter application of all amounts recelve
rights provided in this section.

Other Remadies. Lender shall have alt other rights and remedies provided in this Mongage or tha Note or
avallable al law or in equity.

Sale of the Property. To the exient permitted by applicabie law, Grantor or Borrawer hereby walve any and
alt right to have the property marshalied. In exercising its rights and remedies, Lender shall Hoe free 1o sol all
or any par of the Property logether or separalely,_in one sale or by separate sales. Lender shall be antitted to
bid at any pubtic sale on all or any portion of the Praperty.

Notlce of Sale, Lencer shall give Grantor reasonable notlce of the time and place of anP public sale ol \he

Parsonal Property or of the time after which anr private sale or other intended disposition of the Personal

mo%?\igroi? (5?9 ggsmgrt]ie. Reasonable nolice shall mean notice given at least ten {10) days betore the time ol
® .

Walver; Election of Remadies, A waiver by nng parly of a breach of a provision of this Morigage shall not
constitute a walver of or prejudice the parly's righta otherwise o demand strict compllance with that provision
or any other provision, Elaction by Lendor 10 pursue any remedr shall not excludo pursult of any other
reme ¥ and an election to make expenditures or take action to perform an obligation ol Grantor or Borrower
under this Mortgage alter failure ot Grantor or Borrower to porform shall not alfect Lender's right to declare a
default and exarcise its ramedies uncer this Mongage,
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