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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUG\IST 29, 1998, between Joseph Battaglia and Concella
Battaglia, whose address |s 41-A Hoover Ct., Streamwsred, IL 60107 (referred to below as “"Grantor"); and
Parkway Bank & Trust Company, whose address is <202 N, Harlem Ave., Harwood Heights, IL 60656
(referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor aasigns, gran‘s.a cantinuing securlty interest in, and
conveys to Lender all of Grantor's right, title, and inlerest in and ‘o the Renis from the tollowing described
Property localed in Cook County, State of lllinoia:

Lot 31-7 in Manors of Qak Knoll A Condominium as delineatcc on a survey of the following
described real estate: A part of Oak Knoll Farms Units 8-A and 8-BLeing a Subdivision of part of
the S 1/2 of Section 22 and of par of ihe NE 1/4 of the SW 1/4 of said Sec'.on 22, Township 41 North,
Range 9, East of the Third Princlpal Meridian, which survey s attachod 53 Exhibit "B" fo the
Declaration of Condominium recorded 9/1/89, as Document #83411040 as amenzed from time to time,
together with its undivided percentage intereat in the common elementa, in Cook %ounty, Ninois,

The Real Property or ila address is commonly known as 41 A Hoover Ct., Slreamwood, IL 50107, The Real
Property tax identification number is 06-22-303-0368-1191.

DEFINITIONS. The lollowing words shall have tha following meanings when used In this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unlform Coemmercial
Code. All references to dollar amounis shall mean amounts in lawful money of the United States of America.

Assignment, The word "Assignment" means this Assignmenl of Rents between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions relating to the Rents.

Borrower. The word "Borrower" means Battaglia Homes, [nc,,

Event of Default, The words "Event of Defaull" mean and Include without limitation any of the Events ol
Datault st lorth helow in the section titled "Events of Detfaull.”

Grantor, The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation al! Grantors named above. Any Grantor who signs this Asslgnment, but does not sign the
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08-29-1998 ASSIGNMENT OF RENTS Page 3
Loan No 28043 {Conlinued)
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gg?r ora%g;a no reprasantation lo Grantor about Borrower (including without limitation the creditworthiness of

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lendar need not 1ol Borrower about any action or inaction
Lencler takes in connection with this Assignment. Borrower assumes tho rasponsibliity for {winu and kegpin

informed about the Property. Borrower waives any delenses thal may arise because of any action or inaction o
Lender, including without limitation any failute of Lender to realize upon the Property, or any delay by Lender in
roalizing upon tho Property, Borrower agrees to ramain liable under the Note with Lender no matter what aclion
Lender takes o fafls to \ake under this Assignmant,

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as thay become due, and shal) strictly
Porroa'm alt of Grantor's obligations undes this Assignment,  Unless and umil Lender oxercises s right 1o collect
he Rents as provided below and so long as thera la no default under this Assionmont, Grantor may remain (n
possassion ant contro! of and operate and manage the Property and collect the Rents, provided that the granting
of tho ercll ht te coltect the Rents shall not constitute Lander’s consent to the use of cash coltateral In a ban ruplcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to the
Rents, Grantor reprassnts and warrants to Lander that:

Ownership. Granior 19 entitled to recelve the Rents free and clear ol all rights, loans, liens, encumbrances,
anct claims oxcept-ad-u'sclosed to and accepted by Lendar In wrlting,

Riq’h! to Aasign. Grarior iias the full right, pawer, and authotity 1o enter into this Assignment and to assign
antt convey the Ranis to Leacar,

No Prior Assignment, Gran.or has not previously assigned or conveyed the Roents 1o any other person by any
instrument now in force.

No Further Tranafer. Grantor will ot eall, agsign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excapt as provided In thie Agreement.

LENDER'S RIGHT TO COLLECT RENTS. (anider shall have the right at any ltmae, and even though no default
shall have occurred under this Assignmen, 15 cuiect and raceive the Rents, "For this purpose, Lender ts hereby
given and granted the lollowing rights, powars ane suthority:

Notice to Tenants. Lander may send notices 1o nnv and all lenants of tha Property advising them of thig
Asslgnment and directing all Rents to be pald directly fo Lender or Lender's agent,

Enter the Property. Londer may anter upon and \ake possession of the Properly; demand, collact and recelve

from the tenants or from any other persons liabla therror, ait of the Rents; institute and carry on all legal

proceedings necessary for tha proteclion of the Property, wn%ivding such proceadings as ma?' be necessary 1o

{ﬁcuger potsaassion af 'the Property: coliect the Rents and rero.s any lenant or ténants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Propenty to maimain the Property and keep the same In
repalr; 10 pay the costs thereol and of all services of all employass, !ncluding their equipment, and of all
continuing costs and expenses of maintaining the Property in propar raralr and condition, and alse to pay ali
tﬁxeg. ass?ssments and waler utilittes, and the premiums on fire and otnar insurance effected by Lender on
the Property.

Compliance wilh Lawa, Lender may do any and all ihings to execute and conply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of a!l ‘ather governmental agencies
affecting the Property,

Lease the Property. Lender may rent or lease the whole or any parl of the Propesy 1o¢ such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents, Lender may engage such agent or a?]enls as Lender may deem apprupriale, either In
szr’}‘dert 8 name of in Grantor's name, 1o rent and manage the Property, including tha callectio and application
of Rents.

Other Acta. Lender may do all such other things and acts with respect 1o the Property as Lender may desm
aPproprlate and may act exclusively and solely in the place and slead of Grantor and to have all of the powers
ot Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be rec’ulred to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts ar things shall not require Lender to do
any ather specific act o thing,

APPLICATION OF RENTS. Al cosis and expenses incurred by Lender in connection with the Property shali be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in iis sole
discretion, shalil determine the anlicatlon of any and all Rants recelve bg i, however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebiedness. All

",

I R T TORCANTT

expanditures made by Lender under this Assignment and nol reimbursed from the Rants shall become a part of
the Indebledness secured by this Assignment, and shall be payabie on demand, with inlerest a! the Note raie from
date of expenditure unili paid.

FULL PERFORMANCE, !t Grantor pays all of the Indebtedness when due and otherwise performs ail the
obligations Imposed upon Grantor under this Assignment, the Naote, and the Related Documents, Lender shall
exacute and deliver to Granmor a suitable satistaction of this Assignment and suitable statements of termination of
any financing statement on flle evidencing Lender's security interest in the Renls and the Property. Any
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i remedies provided by law:

Accelerate Indebtedneas, Lender shall hava the right at 18 option without notice to Borrawer ta daclare the
?ggli&ﬁ égdt%blgdness immediatety due and payable, inciuding any prepayment penalty which Borrower would be
pay.

Collect Rents, Lender shall have the right, without notice lo Grantor or Borrower, 10 take possession of the
Property and callect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness, In furtherance of this right, Lender shall have all the righis
ravided for in the Lender's Right to Collect Saction, above, |f the Rents are collected by Lender, then

rantor irravocably designates Lender a8 Grantar's attorney-in-fact to endorse Insiruments received in
ayment ihereot In the name of Grantor and to negollale the same and collect the proceeds, Payments by
enants or other users to Lender in response to Lender's demand shall satisly the obligations for which the
paiqments are made, whather or not any proper grounds lor the demand existed. Lander may exercise its
rights under this subparageaph either In person, by ngent, or through a rocelver.

Morigagee In Posseasion, Lender shalt have the right to be placed as mortﬁagae in possassion or to have a
receiver apraintad o take possession of all or any part of the Property, with the power to protect and preserve
the Properiy. ‘o operate the Property preceﬁ\nﬁ foraciosura or salg, and to collect the Rents from the Property
and apply the péoceeds, over and above the cost of the receiverath. a%ainst the Indebledness. ~The
mertgages In fos%sslon or recelver may serve without bond if permitted Dy iaw. Lender's right to the
mg;o ntment ol ¢ rcceiver shall exist whether or not the apparent value of the Proparly exceeds the
'l_g g})lerdness by a svZstantial amount. Employment by Lender shall nol disqualify a person from serving as a
colver,

gttrgr Remedies. Lende: shal! have all other rights and ramadies provided in this Assipnment or the Note or
Y 0w,

Waiver; Election of Remediet. .\ valver by any party of a broach o a provislon of this Assignment shall nol
canstitute a waiver of or prejudice the party's rights otherwise to demand strict comPHance with that provision
of aory other provision, Election by Lender 1o pursue any rumedr shall not exclude pursult of any other
rom Y angd an electlon 1o make expandityrag of lake action to porform an obnﬂalion ol Grantor or Borrower
under this Assignment atter fallure oTGfar;lor or Borrower to perform shall not a

a default and exercise Its ramedies under Yals Assignment,

Attorneys' Fees; Expensea. [l Lender Instiutes any suit or action to enforce any of the terms of thia
Assignmant, Lender shall bo entitted to recover suci sum as the court may adjudge reasonable as attornays’
fees ot trial and on any appeal. Whather or not &ny court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinton are necessar, ot any time lor the orotaction of its (nterest or the

ect Lendar's rigit to daclare

anforcemant of its rights shall become a part of the indabtedness payable on demand and shall bear Inlerest
from the dale of expenditure until repaid at the rate pravided for in tha Note. Exfmnaes covered by this

Pnragmph includa, without limitation, however subject 10 ary “imia under applicable law, Lender's ﬂuorners'
ees and Lender's legal expenses whather or not there Is ¢ Ipwsult, Including attorneys’ lees for bankrupicy
procaedings (including eMorts to modify or vacate any auiomallc stay or ln}unctloni appeals angd any
anlicipated post-judgment collaction services, the cost of searching incords, obtninln% titfo reports (Inciuging
faraclosure reports), surveyors' repons, and appraisal foes, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any count costs, in addition to &' Giher sums provided by law,

MISCELLANEOUS PROVISIONS. The loliowing miscellaneous provisions area narn of this Assignment:

Amendments. This Assignment, togelher with any Related Daguments, consiitules the entire understunding
and agreement of the parties as to the matters sot forth in this Assignment. M alteration of or amendment to
this Assignment shail be ellective unless 8Wen in writing and signad by the pariy-or parties sought to be
charged or bound by the alteration or amendmant.

Applicable Law. This Assignment hus been delivered to Lender and accepted by Lender in the Siate ot
inois, This Asaignment shall be governed by and construed In nccordance with the (aws of the State of
llinoia,

Multiple Farties; Corporate Authorily, All oblipations of Grantor and Borrower under this Assignmaent shall be
oint and sevoral, and all reforences to_Granter shall mean oach and every Gramtor, and ol references 10
orrower shalt mean each and every Borrower, This moans |hat each ¢f the persons signing below s
responsible for all obligations in this Assignment,

No Moditication. Grantor shall not enter into any agreament with the holdar of any morigage, deed of rusi, or
other securlty agreement which has priority over this Asslgnment by which thal agreement is modified,
amended, extended, or renewed withoul the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security ggreement without the prior written consant of Lender.

Severablllt%. (f a court of competont jurisdiction linds any provision of this Assignment to be Invalid or
unontorceable as to any person or circumstance, such finding shall not render fhat provision invalld or
unenforceatle as 10 any other ?ersons or clrcumsiances. 1f feasible, any such offending provision shall be
deemed to be medified to be within the limits of enforceability or validity, however, If the olfending provision
cannot be so moditied, It shalt be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated In this Aaaiﬂ?mem,on transter of Grantor's
interest, his Assignment shall be binding upon and inure to the banelit of the parlies, their successors and
assigns, It ownarsmP of the Property hacomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's Buccessors with reference to this Assignmant and the indebtedness by
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