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#ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 3, 1988, setween ANANDAN SUBRAMANIAN and MUTHULAKSHMI
ANANDAN, HIS WIFE, AS JOINT TENANTS, whose udrreas I8 582 E. HOME AVE, PALATINE, IL 60067
{referred to below ns "Grantor"); and Firat American Baak, whoso addresa is 201 S. State Street, P.O. Box
307, Hampshire, It 60140 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor murtgaons, warrants, and conveys to Lender all
of Grantor's right. title, and interest in and 10 the following describec real oroperty, together with all existing or
subsequently erecled or affixed bulldings, improvements and fixturgs, -all easements, rights of way, and
appurlenances; all water, water rights, watercourses and ditch rights (inclusing stock in uwtilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pisperty, including without limiation
all minerals, oil, gas, geotharmal and similar matters, located In COOK County 'State of Hlinols (the "Real
Properly"):

LOT 138 IN CONCORD MILLS UNIT 6, BEING A SUBDIVISION IN PART OF Tik MORTHEAST 1/4 OF
SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINC!2AL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMSER 3, 1996 AS
DOCUMENT NUMBER 93,669,788,

The Real Property or Its nddreas ia commonly known as 582 £, HOME AVE,, PALATINE, IL 60067. The Real
Property (ax identification number is 02-11-210-039~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all Jeases of the Property and
all Ronts from tho Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Porsonal Proparty and Hents.

DEFINITIONS, The following words shall have the following meanings when used In this Mortgage. Terms not
othorwise delined in thig Mortgage shall bave the meanings attributed to such terms in the Uniform Commercial
Cadde. Al roferances to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The woards "Credit Agreement” mean the revolving line of credit agreement dated
Seplomber 3, 1998, between Lender and Grantor with a credit limit of $17,400,00, togather with all renewals
ol, oxtonsions of, modifications of, refinancings of, consolidations of, and substitutions lor the Credit
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- Agreement. The maturity date of this Mortgage Is October 1, 2003, The interest rate under the Credit
Agresment is a variable Interest rate based upen an index. The Index currently is 7.500% per annum. The |
Interest rate 10 be applied 10 the outsianding account balance shall be at a rate 1.250 percentage poins ajove

. 1he index, subject however to the following maximum rate. Under no circumstances shall the interest rate ba

..~ more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

L ‘Existing Indebledness. The words "Exigting Indebtedness” mean the indebtedness described. below in the
Existing Indebtedness section of this Mortgage. ‘

| ~Grantor, The word "Grantor" means ANANDAN SUBRAMANIAN ard MUTHULAKSHMI ANANDAN. The -
‘Grantor is the mortgagor under this Mortgage,

Guqi;ntor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sursties, and accommodation parties in connection with the Indebtedness. ‘

Indebledness. fhe word "indshtedness® means all principal and interes payable under the Credis Agreement k&
‘and-any amourits spended or advanced by Lender to discharge obligations of Grantor or expenses inqurred :
by Lender to enfoics obligations of Grantor under this Mortgage, together with interest on such amounts as

~ providad in this Mongrgs, Specifically, without fimitstion, this Morigage secures a revolving tine of credi
- ond shall secure not oriy ‘e smount which Lender has presently advanced to Grantor uncier the Credit
. Agresmeni, but also anv “iure amounts which Lender may advance 1o Grantor under the Credit .

" Agresment within twenty (20) yerss from the date of this Morigage to the same extent as if such Juture
advance were made as of the date =t the execution of this Mortgage. The revolving line of credit -
obligstes Lender to make advances to Granior so long as Granlor complies with all the terms of the
Cradit Agresment and Reisted Documants, Such sdvances may be made, repsid, and remade from time i
to time, subject to the limMstion that the i nutstanding balsnce owing st any one fime, not including
finanoe charges on such balance at a fixed o ve:ishie rale or sum ss provided in the Credil Agreement,
Y. any temporary overages, other charges, and anv s~ounis expended or advanced as provided in thia
" . paragraph, shall not exceed the Credit Limit as providad In the Credit Agreement. ¥ Is the intention of
" Grantor end Lender that this Morigage secures the balsnze outstanding under the Credit Agreement from

“Ume o time from zero up o the Credit Limi as provided acuva and any intermediate balance. At no time :
ohall the principal amount of Indebledness secured by the orionge, not including sums advanced lo = .
prolect the  security of the Morigage, exceed the Credit Limit of £,17,100.00. n
Personal Property. The words "Personal Property” mean all equipinent, lixtures, and other anicles of 1o

- porsonal property now or hereafier owned by Grantor, and now or herea%er attached or affixed 1o the Roal i
Property; togather with ail accessions, parts, and additlons to, &l replacements: of and a!l substitutions for, any l
of such property; and together with al| proceeds (including without fimitation all insurance proceeds and
refunds of premicms) from any sale or other disposition of the Praperty. , ,

Pmpﬂ'!y The word “Property” meens collectively the Real Property and the Personat Frogerty.

Real Property. The words "Real Property” mean the property, interests and rights desciibzd, above in the
"Grant of Mortgage” section, ‘

Rents. - The word "Rents” means ail present and future remts, revenues, income, issues, royalties, profits, m'pd
other benafits derived from the Property, w

i . THIE MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE REN!
.- AND PERSONAL PROPERTY, (8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND | )
i PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8
% INTENDED TO AND BMALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS
© - ENGUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES ANC' ASSESSMENTS LEVIED
.. ON THR MEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY,

- MORTGAQE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: |

" PAYMENT 1
PA AND PERFORMANCE. Except as ofherwise provided in {his Morigage, Graror shall pay 10 Lender aft
‘ mﬂ,ﬁ.ﬁ;{;‘imv tﬂh Mortgage asomey become de, and shal Blriclly partorm o of Gyt wligal‘.aFl

. PORBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usellat
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the Property shall be governcd by the following provisions:

Possesalon and Use.  Untll in default, Grantor may remain in possession and comtrol of and operate and
manage the Real Property and collect tha Rents,

Duty to Maintain, Grantor shall maintain the Property In tananlable condition and promptly parform all repalrs,
rgplacoments, and rnaintenance necessary o prasorve its value,

Nuisance, Waate, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sutfer any
siripping of or wasto on or to the Proparty or any portion of the Property. Without miting the generallty of the
forcgoing, Grantor will nol remove, or grant lo any other paft" he right to remove, any limber, minerals
{including oll and pas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its optien, declare immediately due and payable all
sums seeured by this Morlgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Proparty, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any .right, litle or interest therein; whether legal, beneficial or equilable; whethor voluntary or
involuntiry, whother by oulright sale, deed, inslaliment sale conlract, land contract, contract for deed, leasehold
interest with & torm (reater than throe (3) years, tease~option contract, or by sale, assignment, or transler ol any
beneflicial interest in orto/any land trust holding title to the Real Property, ar by any other method of conveyance
ol Real Properly interesl. it 2ay Grantor is a corporation, partnership or limited liabllity company, transfer also
includes ar, change in ownersain of more than twenty=five percent (25%) of the voling stock, partnership interests
or dimited liability company interssts, as the case may be, of Grantor. Howover, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois law.

I«AX:ES AND LIENS. The following provisians relating 10 the taxas and liens on the Property are a part of this
origage.

Payment, Grantor shall pay when due (anel in all events prior to delinquancyz all taxes, payroll taxes, special
taxes, assessmens, water charges and sewer sorvice charges levied against or on account of the Property,
and shall pay when due all claims for woik zone on or for services rendered or material turnished to the
Property. Grantor shall maintain the Proparty free of all liens having priority over or equal to the interest of
Lender under this Mongage, aexcept for the lien of texes and assessments not due, except for tha Existing
Inclebtedngss referred to below, and except as otherwica provided in the following paragraph.

Q‘RC!JPEHTY DAMAGE INSURANCE, The following proviziors relating to Insuring the Property are a part of this
ortgage.

Mainlenance of Insuranee. Grantar shall procure and mpistain policies of fire insurance with standard
extended coverage endorsements on a replacement basle for the full insurable value covering all
Improvements on the Real Property in an amount sulficient 10-avoid 2polication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lander, Policies shull by written by such insurance companies
and in such form as may be reasonably acceplable to Lender. Grantee shall dellver to Lender cenificates of
coverage from cach insurer containing a stipulation that coverage will not e cancelled or diminished without a
minimum of ten (10) days’ prior written natice to Lender and not copalrine any disclaimer of the insurer's
liability for failure to give such potice, Each insurance policy also shall inchaic 2n endorsement providing that
coverage in favor of Lender will not be impalred in any way by any act, omissici or delault of Grantor or any
other person. Should the Real Properk( at any lima become focated in an area aesignated by the Director of
the Federal Emer enc(:jy Management Agency as a special llood hazard area, Graniler agrees o obtain and
maintain Federal Fiood Insurance for the full unpald principal balance of the loan, up te-the maximum policy
limits set under the National Flood Insurance Program, or as vtherwise required by l.araer, and to maintain
surh insurance for the term of the loan.

Application of Proceeds. Grantor shall promé)tt% nolige Lender of any loss or damage tu-tha Property il the
estimated cost of repair or replacement exceeds $5,000.00, Lender may make proof of logs It ‘Grantor fails to

do s within filteen (15) dags of the casuaity. Whether or not Lender's security is Impaired, Lender may, at lts
8

election, apply the proceeds to the reduction of the Indebtedness, payment of any lien aifecting the Property,
or the restoration and repair of the Property,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proce ngbla
commenced thal would materially affect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender expends in 80
doing witl bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Granter. All such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit lins and be apportioned among and be payable wil anr installment payments
to become due during either éi) the term of any applicable insurance poiicy or” (|i) the remaining term of the Credit
Agreement, or Sc) be treated as a balloon payment which will be due and payabie at the Credit Agreement's
maturily, This Morlgage also wili secure payment of these amounts. The rights provided for in this paragraph
shall b in addition to any other rights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

WA?RANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
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F"@f"% ﬂd ciear of ail fiens and encumbrances other than those sel forth in the Real Property description
= n favor
i

ng' indebiedness section below of in any fitle insurance jloficy, title repon, or linal litle opinion
, and accepted by, Lender in connaction with this Mortgage, and (b} Granlor has the full
t, power, &nd authority 10 execufe and deliver this Mortgage to Lender.

' Wof e. Subject to the exception in the paragraph above, Grantor warrants and wili forever defend
~ the title to the ropenngcqalnlt the lawful claims of gﬂpersgnhs.

":""’nj" W i INDERTEONESS. e following provisions concerning exisling indebledness (the "Existing
3 m odnul"ﬁreapan of this Mortgage.

RIS Lien. The jien of this Moni;a e securing the Indebledness may be secondary and inferior 1o the lien

DR &c “mnt ﬂ ,pn existing obI?n lon to CHASE. The existing obligation hay a currem principal balance
| 2,500.00 and 18 In ihe orlgmaldp:inclgal amount of $272.500.00, Granlor express!

rees tn pay, or see to the payment of, the Exisling Indebledness and to prevem any detault

uring

cnvln&lll "

L oM ness, any defaull under the Insiruments evidencing such indebtudness. or any default under
Any sacunty cosiments for such indebledness.

- FULL. PERPORNMANZE. [l Grantor pays &ll the Indebtedness when due, terminates the credit |inar. account, and
rwine gorfonnl n the obll? ions imposed upon Granter under this Mortn?uge. Lenger shall execwie and
Iver 1o Grantor a suftzble satisfaction of this Mo;t.?uge and sultable statements of jermination of any financin
on fil enciiy Lendsr's security inlerest in the Rents and the Personal Property. Grantor will pay,
lcable iz, any reasonable termination fee as determined by Lender from time 1o time. - If,
s made hy Nrantor, whether voluntarily or otherwise, or 2}' guarantior or by any third pany, on
dness and thereaker andar is forced to remil the amount of that payment () to Grantor's frusiee n
(o any similar persun-uncer any faderal or siate bankruptcy law of law for the: reliel of deblors, (D)
y judgmant, deciee or order of any court or administrative body having jurisdiction over Lender or
arty, or (C) by reas.n-of any settlement or comgromlse of any claim made by Lendar with any
without limitation rantor), the Indebtedness shall be considered unpaid for the purpose of
Mortgage and this Morigaije shall continue to be effective or shall be reinstated, as the case
_ m ding any cancellatior. of this Mortgage or of any note or other instrumem or aﬂr'eement
L oncfng indebledness and the Property wl continue to secure the amount fepaid or recovered 1o lhe same
L t a8 If that amount never had been oriyially received by Lender, and Granlor shall be bound by any
“Judgment, decree, order, settiement or compromizz raating to the Indebledness or to this Morigage.

.,'.':_IIIF_AUI&T. "fuh of the following, at the option of Lande;, ehall constitute an event of delault ("Event ol Dgfaull™} -

‘under this . (a) Grantor commits fraud or ma<es a materiai misrepresentation al any time in conriection

‘ “the ne account. This can include, for exaswio, a false statement aboul Grantor's income, assnts
bt ﬁgmy Other te of Grantor's financial conditir;1- (b) Grantor dees not meet the repayment térmy of

.. thec it ftae account. (c? rantor's action or inaction adveruel; affects the collateral for the credit line account or

{Lender' s righte In the collateral. This can include, for examp4:, 1ilure 10 maintain required insurance, wasta or

“destructive use of the dwelling, fallure to pay taxes, death of all pzrrons liable on the account, transier of title or
gale of the dwelling, creation of a lien on the dwelling without Lenc.er's permission, foreclosure by the hoider of
*..another {an, of the use of funds of the dweiling for prohibited purpuses.

W E HTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event-of Default and al any time thereafter,

Lender, at its option, may axercise any one or more of the following rightz 2 remedies, in addition 1o any cther

rights or remadies provided by law:

'
f

. Agoslrade Indebledness. Lender shall have the right at its option without nofice to Grantor to declare the
C _untrf‘ gbiedness immadiately due and payable, including any prepayment penalty which Grantor would be
- ~requirad to pay. :
-5 UGG Remedies. With respect to all or an’ part of the Personal Property, Lender s8liall nave ail the rights and
- remedies of a secured party under the Uniform Commercial Code.
B r‘ ‘Fo;ldowrt. Lender may obtain a judicial decree foreciosing Grantor's interest i:1.all or any pan of
Dcllch rJludgmont. if parmitted by applicable law, Lender may obtain & judgment for uny deficienc
rmm"nﬁym- the Indabtadne%gfdue to Lgndg?aner application of all Jnaunts recxejiv from the ;xgrcise of thg
. Tights provided In thia eaction.
:Remedies. Lender shall have all cther rights and remedies provided in this Monigage or the Credit
'aemant or avallable at.law or in equity. ‘

s A&NBP' Fees; nees. In the event of foreclosurae of this Morigage, Lender shali be entitied 10 recover
Irom‘wart;tor atforneys’ fees ‘and aclual dishursements necessarlly incurred by Lender in pursuing suchi

‘ MISCEU.ANEOUS PROVISIONS. The fcliowing miscellaneous provisions are a part of this Mortgage: ‘ |

" Applicable Law. This Mortgage has been deilvered fo Lender and accepled by Lender in the State of
L :lmz This Morigage shali be governed by and construed in accordsnce with the laws of the Stale of
. ” . ‘ . i
Time s of the Essence. Time is of the essence in the performance of this Mortgage.

_ Walver of Homesiead Exemption, Grantor hereby releases and waives all riﬁhis and benefits of this
homestead axemption laws of the State of Hlinols as to all indebtedness secured by this Mortgage. i
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
& |
XL\'_' \\(\ \tz(‘
ANANDAN SUBHAMANMN

/..a*z 5/ ‘ ’./ rlein g /‘J‘

MUTHULAK SHii ANANDAN

INDIVIDUAL ACKNOWLEDGMENT

STATEOF JRvaLs ’5._ )

} 58
COUNTY OF ___ AAA K s )

On this day belore me, the undarsigned Notary Public, porsonally appoarcd ANANDAN SUBRAMANIAN and
MUTHULAKSHMI ANANDAN, to mg known to be the Irdividuals described in and who execuled the Morgage,
and acknowlodgod that they signed the Mongaga as theic fea and voluntary acl and tloecl lor the usos and
purposes therein mentioned.

leanunf\ md rinnd\?{i omTu mi\(( :i) day of /,f ( ) F

Notary Public in an f r the State of

Roumlng S e

S /. ”
My commission expirea '

ey P ARy : =k .-.‘s.l"ﬂfl .,‘
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