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ADJUSTABLE RATE MORTGAGE
MODIFICATION AND AsSUMPTION AGREEMENT

LOAN NO. 851601

{FOR RECORDER'S USE)

MODIFICATION AGREEMENT, made July 14, 4998, between First State Bank & Trust Company of
Park Ridoe, an Hlinois banking corporation n/k/a First of Americe Bank - linois, N.A. {lhe "Mortgagee”) of 301
SW Adams, Peorin 11 61652, and First State Bank & Trust Conpany of Park Ridge, as Trusiee under Trust
Agreement dated May 7. 1993, and known_as Trust Number 2558578/ The Chicago Trust Company, as Trustee

under Trust Agreement dated May 7, 1993, and known as Trust Number 2058 (the "Morgagor”) of 2371 Birch
Streer, Des Plaines, illinois 60018.

RECITALS:

A. The Mortgagee is the holder of a cortain note made and delivered 1o the Mortpagee by the Mortgagor

and dated Muay 13, 1993, in the amount of Onc Hundred Thirty One Thousand and 00/10¢ ($131.000.00) Doilars
(the "Note"); andl

B. The Note is secured by a cerain real cstate morigage of even date with the Note ano-izcorded May
21, 1993, as Document Number 93-389046, in the office of the Recorder for Cook County, Iilinois (the
"Morlgage"), on the real properly described on Exhibit "A" attached hereto {he "Mortgaged Premises™); and
Assipnment of Rents and Leases dated 5/13/93, Recorded 5/21/93, an Document Number 93-389047

C. The Morigngor and Mortgagee wish to modily the Note or the Mortgage, or boih, withou! the necessity
of rewriting the Note and the Mortgage.

NOW, THEREFORE, in considesation of the mutual agreements hercin contained and other good and
valuakle consideration, the Mortpagor and Mortgages agree as follows:

1. The Morgager and Mortgagee acknowledge. that as of the date hereaf, there is owing upon the Note,

the principal sum of One Hundred Twenty One Thousand Nine Hundred Twenty and 32/100, ($121,920.32)
DOLLARS with inicrest thereon [rom May 1, 1998,
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- §9F00SS8H

A
{1}
v

)




.




Page 2 of 4

LR L Y
.

As designated by the initials of the Mortgagor and by an "X" in the box adjacent, it is agreed that, cenain
provisions of the Note or the Mortgage, or both, shall be, and the same are, hereby modified and amended as so
indicuted:

ASRT e Ay DA e e

U o e,

MODIFICATION DATE

e T
[

O As of , 19___, and upon receipt of the paymeni due that day, certain provisions of
g the Note or the Mortgage, or both, shall be and the sime are modified and amended as so
indicated:

r—

g Af’ ﬂ 2 X As of the date hereol, certain provisions of the Note or the Morigage or both, shall be and the
sane nre, hereby modified and amended as so indicaied:

MODIFICATION OF NOTE

AMOUNT OFNOTE. The principal balance of the Note is increased by adding thereto the sum
of _° ol DOLLARS (& ) making the new pripcipal balance
/DOLLARS ($ }.

i

INTEREST RATE. Eifecrive May 1, 1998, the interest rate of Eight and Three Quarters percent
(8.75 %) per annum is motinsd 10 Eight and One Half percent (8.50%) per annum. Interest shall
never exceed the maximum watz nermitted by law to be charged to the Mortgagor by the
Mertgagee, This interest rate is sabjectto change as deseribed in Section 4 of the Adjustable Rare
Rider.

MONTHLY INSTALLMENT. The montlayvstaliments of Qne_Thousand Sevenlv Seven and
01/100 ¢%1,077.01) DOLLARS is modified to-Qpz Thousand Fifty Eight and 05/100 (51,058.05)

DOLLARS principal and interest. The monthly {nsiallment is subject to change as described in
Section 4 of the Adjustable Rate Rider.

MATURITY DATE. The date upon which the emtire indébiedness evidenced by the Note and
Morigage, if not sooner paid, shall be due and payable is the 1z Gy of May, 2018,

DATE OF PAYMENT, The due date of the monthly payment is changed 10 __
and o the same day of each month thereafter.,

LATE PAYMENT CHARGE. A late payment charge may be made in the amoust of,
pereent ( %) of any payment fificen (15) days past due,

_@__5’ X TERMS AND CONDITIONS. The terms awd conditions of the Note are moditied 1o include the
terms and conditions as set forth in the Adjustable Rate Rider of even dwe herewith, by and
between the borrower and the lender, If any of the terms and conditions of the Note conflict with
the terms ani conditions of the Adjustable Rate Rider, the terins and conditions of the Adjustable
Raie Rider shall govern.

MODIFICATION OF MORTGAGE

[ AMOUNT SECURED. The principal amount secured by the Mortgage is modified 1 the sum
of (% ) DOLLARS, plus interest as set forth in the Note.

———

{ARMINIA) Nlinois 97
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MODIFICATION OF NOTE AND MORTGAGE - ASSUMPTION

S e T Wbt e IR

{individually and collectively the "Assuming Borrower"), is hereby substituted for the Morigagor as the Obligor
under the Note and the Mortgage. The Assuming Borrower, jointly and severally, hereby assumes and agrees to
pay the Note in accordance with its terms and to be subject to all the provisions of the Note as fully and completely
as though originally executed by the Assuming Borrower. The Assuming Borrower aiso, joimly and severally,
hereby assumes and agrees to perform and fulfill all the obligations of the Morigagor under the Morigage and to
be bound by all the provisions of the Mortgage, as fully and completely as though Assuming Borrower had
originally executed the Mortgage as Mortgagor. The Mortgagor is hereby released from all liability under the Note
and Mortgage. The whole of.the Mortgaged Premises shall be subject to the lien of the Mortgage and nothing
contained herein shali affect the lien of the Mortgage or the priority over any other lien or encumbrance,

T et by i g~ 2 2

¥

L
HEY

MODIFICATION -G FHER

Zf X The Note ar sionigage, or both, are further modified as follows:
Both the Nute anit Mortgage are being modified according 1o the attached Adjustable Rate Rider.
The Maturity Latz o both_the Note and Mortgage is_being modified to May {, 2018. The
principal balance used rsenlculate the new pringipal and interest payment effective June 1, 1998
is $121.920.32.

3. The parties agree thai the Note avd the Mortgage, including such changes, modifications, and
amendments as are herein contained, are in full forve and cffect with respect to each and every term and provision
thereof and nothing herein contained shall in any mannGr aflect the lien of the Morigage on the Premises. Nothing
contained herein shall in any way impair the Note or thie Mortgage or the security now held for the indebtedness
thereunder, or alier, waive, annul, vary, or effect any provitiop, term, condition or covenant therein, except as
herein provided, nor affect or impair any rights, powers, priviages, dulics or remedies under the Note and the
Morigage, it being the intent of the partics thal the terms and provisians thereof shall continue in full force and
effect, except as specifically modified hereby.

4. If Morgagor or Assuming Borrower consists of two or more persens, the liability of sueh persons
hereunder shall be joint and several.

5. The Assuming Borrower has executed this Agreement jor the purpose ol ss:umption described above
and for the purpose of acknowledging and approving any modification of the Note or Mortgage set forth herein,

6. This Agreement shall be binding upon the heirs, successors and assigns with respect 14 parties hereto.
Whenever used, the singular shall include the plural, the plural the singular, and the use of any ‘gencer shall be
applicable to all genders.

In witness whereol, this Agreement was execuled on 41;31[1 ‘(_J rd , 1998,

Sk ATTA b
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WITNESSES: MORTGAGOR:
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l«‘.aymond M. Lancoster

-

County of Lol )

On this ;ﬂp uny of /9‘174”)‘/’ , 1998, this agreement was acknowledged before me by

Raymond M. Lancase;.

Notary Public

L OO0/ Codny, _Z

My commission expires:

OFFICIAL BEAL
BRIAN GALLAGHER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRER 122299

WITNESSES: MORTGAGOR:

L’/%,’a’dun—rb ,ﬁ/"”léffﬂ/ v Crrices 29 ancasdin
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state of ELNNNS

County of _(OOIC

On this . Ry day of Y él)f f , 1998, this agreenient was acknowledged before my by Janice
M, Lancasier.

Notary Public
C20/L ¥ Touny. !
My commission expires: _%/

QFFICIAL SEAL
BRIAN GALLAGHER
NOTARY PUBLIC, STATE OF ILLINC!S
(ARMIM ! llipois 7 MY COMMISSION EXPIRES 12:22:99.
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5 WITNESSES: MORTGAGORS:
et Vista Mobility Specialists, Inc,
Cobg
{ (]
“J’ %@4%’ (o AL, MWM_
. {3 MAVEEEN"T G ALLAE i Raymdhd M. Lancaster, President
FLLEN CEHRKE
Suee of _fl-Lomore )
)
County of __,C_'-_QQK« )

On this BAL_ i EVE T

, 1998, this agreement was acknowledged before me by
Raymond M. Luncaster, as'Piésident of Vista Mobitity Specinlists, Ine,,

L
Notary Public

OB/ Coyly, LA,
me;ires: —
OFFICIAL SEAL

BRIAN GALLAGHE
NOTARY PUBLIC, STATE OF 115}:018
MY COMMISSION EXPIRES 12:22.09

WITNESSES: MORTGAGOR:
Vie@ Mobility Specaadists, Inc.
. é/ » / . i
'"fo/&.wt&ﬁ»&m. . ﬁ"& < g”wgﬁ'g 2. i;fﬂ-"’b“-da;&v JQ
TTNHAVEEENT A Rle 4T .

Janice M. /Laicaster, Seeretary

-

o

-4

gLLEn) GEHRKE g

Siate of JL,UHOI‘ N )} %
County of _{ @it )

On this ?@day of /9 eV T , 1998, this agreement was acknowledged before me by Janice M,
Lancaster, as Secretary of Visia Mobility Specialists, Ine..

Néo;:\ry Public

& XX ‘ounty, /A,
My commission ¢xpires:

OFFICIAL SEAL

BRIAN GALLAGHER
NOTARY PUBLIC, STATE OF ILLINDIS
(ARM/MA) THinois 97

MY COMMISSION EXPIRES 12.22-69
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AMRICA. CHICAGO TITLE LAKD TRUST COMPANY
UCCESSCR TRUSTEE To
\ :'g_c The Chicogo Trust Company, not
) personally, but solely as trustee as
aforesaid
B ve o LRY
l&. o i‘- -.-:.I :_ 1 r;‘.-\:"‘\" i '
Altest:
On this Jay of , 1998, before a Notary Public in and for said County, personaily
appeared = , the of .
and acknowiedged ro- foregoing agreement on behalf of
Notary Public
County,
My commission expires:
WITNESSES:

MORTGAGEE:

‘M “ﬂgﬁ H&[-az,w

Teresa M. LeMahieu

First of America Bank - Wlinois, N.A.

By: l ;1%3 *A.‘I,QQL‘-&

[l |

A
fs: éf%ﬂgkgu’?:%&%ﬁ%fﬁccr

State of Michigan )

County of Kalamazoo )

On this g7 day of August. , 1998, before o Notary Pablic in and for said Coumy, personally
appeared Cindy Schippers , the Morteage Servicing Officer. of First of Amerjca Bank -
Iilinois, N.A.., and acknowledged the (oregoing agreement on behail of First of America Bank - {llinvis, N.A..

INTOUED Y SNV

Notary Public L
Kalpmazog County, Michigan

My commission expirus:mg:‘_Q‘_LQ_Q'O

{ARMMAY lllinaly Y7

§9100886

o






UNOFFICIAL COPY

EXCULPATOQ v CLAUSE FOR CHICAGO TITLE LAND TRUST CO., ;:]s TRUSTEE UNDER
TRUST ATTACHED TO AGREEME
DATED 7‘/‘} ¢ O FILST OF MFEMA’— 6/<

I is expressly undersiood and agreed by and between the parties hereto, anything, (o the contrary notwithstanding, that
each and all of the warranties, indemnitics, representations, covenants, undertakings and agreements herein made on
the part of the Trustee while in form purporting to be the warranties, indemnities, representations, covenants,
undertakings and agreements of said Trustee are nevertheless cach andl every one of them, made and intended not as
personal warranties, indemnities, representations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustce personally but are madz and intended for the purpose of binding
only that portion of the Lrust property specifically described herein, ard this instrument is executed and delivered by
said Trustee not i« itz own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal lisbility or gersonal respopsibility is assumed by nor shall at any time be asseried or enforceable against
CHICAGO TITLE LAND TRUST CO., on account of this instrument or on account of any warranty, indemnity,
representation, covenanl or rpreement of the said Trustee in this instrunent contained, either expressed or impliced, all
such personal liability, if ang, Wwing expressly waived and released.

Date:

Asslsmt Secrclary

State of IHinois
County of Cook 58.

1, the undersigned, a Notary Public in and for the County and State aforesaid, de hercuy <entify that the above named
Assistant Vice President and Assistant Secretary of CHICAGO TITLE LAND TRUST C(., personally known {o
me to be the same persons whose names are subscribed o the foregoing instrument as such./ ssistant Vice President
and Assistant Secretary, respectively, appearcd before me this day in person and acknowledged hat they signed and
delivered the said instrument as their own free and voluntary act and as the free and voluntary act ot 57d Company for
the uses and purposes therein set forth; and the said Assistant Secretery then and there acknowledged what the said
Assistant Secretary, as custodian of the corporaie seal of said Company, caused 1hie corporate seal of said Coipany to
be affixed to said instrument as said Assistant Secretary’s own free and voluntary act and as the free and volumiary act
of said Company for the uses and purposes therein set forth.

3100886

Given under my hand and Notarial Seal this  AB 7§ 1908

M,ﬂ’%m‘%’

NOTARY PUBLIC

‘o %

00000.0000000000000000000‘:

"OFFICIAL SEAL”
DA DI MAYO
r: tory Public, State of Hilnote

Commi
ey 00000000003’&9’01000,9300

et LT

Exm!?t:w Clause wiNotary
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EXHIBIT A
TO
MODIFICATION AGREEMENT

Description of Real Estate

Tax Mentificriion Number: 0983070270000

THAT PART LYWT SOUTH OF THE NORTH 565.0 FEET, AS MEASURED ON THE WEST LINE
THEREOQF, AND NORTHOF THE SOUTH 197.88 FEET, AS MEASURED ON THE WEST LINE THEREOF,
OF THE SOUTHERLY 5 ACRES OF THE WESTERLY 8 ACRES OF THE EASTERLY 24 ACRES OF THE
SOQUTH EAST QUARTER-UF THE SOUTH WEST QUARTER OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRF PRINCIPAL MERIDIAN, (EXCEPTING THEREFROM THOSE PARTS

THEREOF HERETOFORE DEDICATED FOR STREET PURPOSES AS PER DOCUMENT NO. 19836287},
IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 2371 BIRCH STREL T, DES PLAINES, ILLINOGIS 60018

PREPARED BY AND RETURN TO:
Teresa LeMahieu K-A12-2L

First of America Loan Services, Inc.
One First of America Parkway
Kalamazoo Ml 49009

(ARM IMA) Nlinols 77
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index -- Rate Caps)

THIS ADJUSTABLE RATE RIDER is mede this 14th day of July, 1998, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) died
May 13, 1993, given by the undersigned {(the “Borrower") to secure Borrower’s Adjustable Rate Note (the "Note™)
to First Siate Bank & Trust Company of Park Ridee, an Illinois banking corporation n/k/a First of America Bapk -
Ilinois, N.A. (the "Lender*) of the same date and covering the property described in the Security Instrument and
located at:

2371 Birch Street, Des Plaines, 1linois 60C18
{Property Address)

THE NO7TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE IMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MU“TPAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender furthier covenant and agree as follows:

A. INTEREST RATE AND MONTiitY PAYMENT CHANGES .
The Note provides for an initial interest 2t of 8.30 %. The Note provides for changes in the interest rate
and the monthly payments, as fotiows:

4, INTEREST RATE AND MONTHLY PAYMUN (. CHANGLS

(A) Change Dates .

The interest rate | will pay may change on the firstday of May, 2001, and on that day every 36th

month thereafier. Each date on which my interest rate could chaige i+ called a "Chinge Date.”

(B) The Index

Beginning with the first Change Date, my imterest rate will bebased on an Index, The "lndex” is the
weekly average yield on United States Treasury securities adjusted o a cojstint maturity of 3 yewrs, as mide
available by the Federal Reserve Board, The most recent Index figure availableas £ the date 45 days before each
Change Date is called the “Current Index”.

If the Index is no longer availabie, the Note Holder will choose a new index thay is based upon comparable
information. The Note Holder will give me notice of this chioice, INDEX: §.49

() Calculation Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding theee percentage
point(s) ( 3,00 %) to the Current Index, The Note Holder will then round the result of this addinen 1o-the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate unti] the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - X YEAN ARM-Single Family-Fannie Mae/Freddie Mae Uniform Instrument

Form 3114 71’38

Page | of 2
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The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay
the unpaid principal that | am expected to owe at the Chanrge Date in full on the Maturity Date at my new interest
rate in substantinlly equal payments, The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.50% or less than
6.50 %. Therealter, my interest rate will never by increased or decreased on any single Change Date by more than
two percenlage points (2,0%) from the rate of interest | have been paying for the preceding 36 months, My tnierest
rale will never be greater than 14.50 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daie. 1 will pay the amoum of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of sy monthly
payment changes again.

(F; Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
iny monthly paymearbefore the effective date of any change. The notice will include information required by law
te be given me aril 2ise the title and telephone number of a person who will answer any question § may have
regacding the nolice, )

B. TRANSFER OF YH#E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the'Security Instrument is amended to read as Tolows:

‘Transfer of the Property or 2 Deneficial Interest in Borrower, 1§ all or any part of the Property or any
interest in it is sold or transferred (o iff 2 hencficial interest in Borrower is sold or transferred and Borrower is nol
a natural person) withowt Lender's price writen consent, Lender may, at its option, require immediate payment in
full of all sums securcd by this Security 'asirument.  However, this option shall not be exercised by Lender if
exercise is probibited by federal law as of tae/dnie 2f this Security Instrument.  Lender also shatl not exercise this
oplion if: (a) Borrower causes to be subinitted to ender information required by Lender to evaluate the intended
transteree as if a new Joan were heing made 1o the trarsfeize; and  (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption wad that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may Sharge a reasonable fee as a condition to Lender’s
consent to the loan assumplion, Lender may also require the trapsizree to sign an assumption agreement thal is
acceptable to Lender and that obligates the transferec 10 keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated unjer the Note and this Security Instrnment
urtless Lender releases Borrower in writing,.

If Lender exercises the option to require immediate payment in {ull, Loider shall give Borrower notice of
acceleraion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrumeni. 1 Borrower lails to pay these
sums prior to the expiration of this period, Lender may inveke any remedies permittecoy thiz Seeurity Insirument
without further notice or demnnd on Borrower,

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider, \W
CERRAGO TITLE LAND TRUST COMPANY .&&;l‘ht Chicago Trust Company not percowally, but

solely ns trustee as afaresnid

y s 3 N

Ruy:ﬁond M. Lancaster

Hhice M. Lancaster

Vis%!obl!lty §pecinlé¢ls. Inc. / M- dem e }?1 MM

Raymdnd M. Lancaster, President Jnice M. Lancaster, Sccretary

Page 2 of 2 Form 314 7T/88
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EXCULPATORY CLAUSE FOR THE %’__CA TITLE LAND TRUST CO., AS
TRUSTEE UNDER TRUST NO.

5 ATTACHED TO THAT
RIDeR DATED 7//‘//9{ TO F1RST OF #MERICA AL

g S

t&‘jf‘?ﬁ s:.: e, ;.m.’e it gl

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be
the warrantiss, indemnities, representations, covenants, undertakings and agreements of said
Trustee are neveitheless each and every one of them, made and intended not as personal warranties,
indemnities, represeatations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the infantion of binding said Trustee personally but are made and intended for the
purpose of binding on'y that ‘portion of the trust property specifically described herein, and this
instrument is executed ard rcfivered by said Trustee not in its own right, but solely in the exercise
of the powers conferred uroa it as such Trustee, and that no personal liability or personal
responsibility is assumed by nor shall at any time be asserted or enforceable against The Chicago
Trust Company, on account of fis instrument or on account of any warranty, indemnity,
representation, covenant or agreemer: of the said Trustee in this instrument contained, either
- @xpressed or implied, all such personal Liabiiity, if any, being expressly waived and released.

"I}le/Lan'd'Trust Co., /—‘)
N !
Assistant Vice Pregident
\
i

Assistant Secretary

& DEPT-01 RECORDING $41.50
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