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YR s L@ ASSIGNMENT OF REMR:0 1iTLE LAND TRUST COMPANY

SUGCESSOR TRUSTEE TO . C s
THIS ASSIGNMENT OF RENTS IS DATED AUGUST 18, 1488, between CHICAGO TITLE & TRUST COMPANY,
whose address I5 171 N CLARK ST, CHICAGO, I 60607 (‘eferred to below as "Grantor"); and Highland
Community Bank, whose address Is 1701 West 87th Strecl. Chicago, Il 60620 (referred to below as
"Lender"),

ASSIGNMENT, For valuable consideration, Grantor assigns, granis @ f'ontinu!ng security interest in, and
conveys to Lender all of Grantor's right, title, and Iinterest in and to the Penis from the following described
Property located in COCK County, State of lllinois:

THE SOUTH 20 FEET OF LOT 9 AND THE NORTH 10 FEET OF LOT 8, ALL "% SLOCK & IN HELM AND
HAWES' SUBDIVISION OF THE NORTH 15 ACRES OF THE SQUTH 45 ACRES OF THE WEST 1/2 OF
THE SOUTH EAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, LAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 7718 S VERNON, CHICAGO, L ' %4618. The Real
Praoperty tax identification number Is 20-27-417-007-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not .
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Asgignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Credit Agreement. The word "Note" means the revolving line of credit agreement dated August 19, 1998,
between Lender and Grantor with a credit limit of $20,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied to the outstanding ac:ount balance shall be at a rate 1.000
percentage points above the index, subject however to the following ma:: imum rate. Under no circumstances
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}% Notlce 1o Tenants. Lender may send notices to an?' and all lenants of the Property advising them of this

ﬁ Assignment and directing all Rents lo be paid directly fo Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coliect and recelve

(.e from the tenants or from any other persons Hable therefor, ali of the Rents; (nstitute and tarry on all legal

i proceedings necessary lor the protection of the Property, including such proceedings as may be necessary to

T {ﬁgoggpg%session ot the Property; collect the Rents and remove any tenant or tenants or other persons from
: e»r Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
6 repair; to pay the costs thereof and of all services of ail emplayees, including their equipment, and of all

continuing ¢osts and expenses of ,maintainin% the Property in proper repair and condition, and also to pay all
ngeg. ass?ssmems and waler ulllities, and the premlums on tire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
ilinols and also all other laws, rules, arders, ordinances and requirements of all other governmental agencies
atfecting the Property,

Lease the Proverly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditons as Lender may deaem appropriate.

Employ Agents. ~Leider may engage such agent or agenls as Lender may deem appropriate, either in
LFrﬁdea‘t‘s name or in Grator's name, fo rent and manage the Property, including the collection and application
of Rents.

. }"l'; Other Acts. Lender may de all such other things and acts with respect to the Property as L.ender may deem
aPpropr!ate and may act exutusively and solely in the place and stead of Granfor and to have &ll of the powers
ol Grantor far the purposes sta'ed ahove.

No Requirement lo Act. Lender'shatinot be re?uired 10 do any of the faregoing acts or things, and the fact
; that Lender shall have performed ore o rore of the foregoing ‘acts of things snall not require Lender to do
any other speclfic act or thing.

) ARPLICATION OF RENTS. All costs and expensas incurred by Lender in connection with the Property shall be for

1 Grantor's account and Lendar may pay such costs and expenses from the Rents. Lender, in its sofe discretian,
shall deterrine the application of any and ail Rents recelved by it, however, any such Rents received by Lender

‘ which are not applied to such costs and expenses shiy L2 agphed to the Indebtedness. All expenditures made by

| Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness

: secured by this Assignment, and shall be payable on cemand, with interest at the Note rate from date of
expenditure untll paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtzdress when due and otherwise performs all the
nbligations in&posed upon Grantor under this Assignment, the Nete, and the Related Documents, Lender shall
uxecute and defiver to Grantor a suitable satistaction of this Assioiment and suitable statements of termination of
any financing statement on file evidencing Lender's security interesi in the Rents and the Property, Any
termination 18e requirad by faw shall be paid by Grantor, If permitted by anplicable faw, I, however, payment is
made by Grantar, whether voluntarily or otherwise, or by guarantor or by ny third party, on the Indebtednesg and
thereatter Lender is forced to remit the amount of that paymen (af) to Glan.nr's frustee in bankrupicy of to any
similar person under any federal or state bankruptcy law or faw for the reier of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdichon over Lender or any of Lender's
yoperty, or (C) DY reason of any setiement or compromisé of any claim made by Lender with any claimant
including without limitation Grantar), the Indebtedness shall be considered unpalc-'or the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstaivd, as the case may be,
notwithstanding any cancellation of this Assigninent or of any note or other instrument.oragreement evidencin
the Indebtedness and the Propeny will continue to secure the’amount repaid or recovered i iha same extent as
that amaunt never had been originally recelved by Lender, and Grantor shall be bound by 40y judgment, decree,
order, settisment or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES 8Y LENDER. It Grantor fails to comp!y, with any provision of this Assignment, including any
‘ obligation to maintain Existing indebtedness In good stanging as required below, or if any action or proceeding I8
. commenced that would materially afflect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender expends in 5o
doing wilt bear Interast at the rate provided for in the Note from the date incufred or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the:
balance of the credit line and be apportioned ameng and be payable with any instaliment payments to become due
during elther (l? the term of ang, applicable Insurance policy or {ii} the remaining term of the Nate, or (¢) be
_ traated as a balloon payment which will be due and cPe%vabiQ at the Note's meturity.  This Assignment also will
; secure payment of these amounts. The rights provi for in tnis paragraph shall be in addition to any other
: rights or any remedies to which Lender may be entitied on account of the default, Any such aclion by Lender
%hgll not be construed as curing the defauli so as to bar Lender fram any remedy that'it otherwise would have
ad.

DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of defauit ("Event of Default”)
under this Assignment:

Detault on Indebledness. Faliure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Assignment, the Note or in any of the Related Documents.




~ UNOFFICIAL COBB005% s o .

4o Isaselul S 0 uonddloxd auy Joj swj Aue e AJeSSaosu dJe uoludo S9pudT Ul eyl JBpual AQ
-paLINoU) S8sUAUNS B)GRUOSESI |[B ‘PBAOAUL §1 LORDE LNOD AUE 10U 0 Jayleum ‘[eadde AuB uD pUE |Bij] JE S88)
 8ABLIO)RE SB 9jgeuosess afipn(pe ABwW LN0J By} SB WAS YINS 19A008) 0} Pafiud 3q Jeys Jepus] “uswubissy
L sIp J0 swJe) BY) Jo-AuB 930U O UOJVR JO ¥NS AUE SBINNISUl 1BpusT i 'easuadxy 5204 SASUIORY
e _ ‘Juswubissy Siul Japun Saipaws. sl
. 88{06Xe-PUR )NEJBp B asejoep 01 WU s Japusn 108y 10U ||EYS unopad 0y JCIUBIY JO BiNjiE) Jsle JusLLBISSY
S{y} Jopun JOJUBID 10 UONEBIGO UR Llojiad 0} LONOE SYE) 10 SaINYDUSLXe axR O LOHJSE ue pue ‘Apsual
280 Aup Jo Ynsind apnioxe jou ([eys Apaws. Aue ansind o) sapust AQ uonIBIF  uosiosd JBU0 Aue Jo
uoIBINDId 1BY) ugm 9oUR)GWI0Y 1I1AS guewap o asgma%o s&uﬁu s Aued auj soipnfaid 1o JO Janem € 3INISUDD
Jou jByS JusluBISsy SiUl jO UoIsincid B jo UOBBIG B JO AL AUB AQ JSAEM ¢ "SBIPALLIDY JO UDHOIT l43AEM
‘ . ‘me}Ag
10 310N 24} Jo Juawubissy Iyl Uy papiao.d seipawal pue Siubls Jaulo (B 9ABY |[BYS JapusT ‘Salpaway 8410
: _— : IBAIBD8I
8 88 BUIAIGS WOl uosal 2 Ajenbsip 10U ||e§s JopusT Aq Juswioldwsy ‘JuNOWe jepueIsSqns e Aq ssaupazqaéaul
By} SpasIxe Auedolg ou) jo anjeA. Juasedde ayi jou JO Jauzanim ISIX3 |lBYS Joniadal B Ao juswuodde
a0} Why s Jepusl  ‘ME) Ii% pagmuad' JI PUOG INCULM- BAJBS ABUS JOAJGO) JO UOISSBSSOd Ut safebuow
- 8y}, 'sseupalgapu] dyl 1suieDE ‘dIuSIBABIBs 84} JO 150D BY) BANQE pue Jenn 'spasoosd ayl Aldde pue
' AUBHDIG S WOy S7adY BUl 199)109 OF PUB '{ES 4O 2.ns0j0as0) Bupadsd Auadoid ayl alesado 0 'Aladold ayl
- - BAIBSI] PUE:JORIU £} Jamod Byl Ylim '&uado:g ay jo ued AUe 1O (i@ JO UOIBSSSS0d Y} O) pajulodde Jaaipdel
. B'GABY 0).J0 LDISSISEoI U1 aabebliow se pase|d 8q 01 1B By} 8ABY |[BYS [apUaT "UDISSISSDd U aabebuon
o o ~ ‘1ana0es B ybnosy) Jo quabe Ag 'uosied ul seuyye ydesbesedgns
L 84} Jepun SyB) Sy es)0 xe ABul JapuaT ‘palsixe puewap su) Jo) spuncib Jadoid Aug JoU J0 JBUBUM ‘Bpeu.
ale slualAeg 8yl UdIym 10} suonebiqo sl AjSues Jleys pueiep S Jspusi o) asundsal Ui JopusT 0} SJa5N I1BUN0
10 SIUBLD) AG SlUBWABY 'Speacuid aul 1081100 PUE BLUES BY) 31eobau 0) PUE JOWRIE) JO SLUBU 8L Ul JoRIBW
wawhed Ul POAIRDA) SIUSWINSL 9510pUS 0) JOBJ-Ul-ABUIOYNE SJOWBIY SE I8pusl saeubisap AJqeo0A3L
JowRIy uau% iepua Aq paiosNo-wIB SJURY dY) §)  'BADOE ‘Uoies 108ia] O W6iy s.J8husT Bul L Joj
- -pepjroid SIUBU 8Ll 1fE BABY {{BUS JBpur 6| S} 10 aouesaUMNg U '§83UPRIqapu) By} ISuede ‘81800 S 8pUaT
.BAOGR PUB JAAD, 'SPaeoold 18U ay) Ai0up- pue ‘pledun pue snp ised sunowe Buipnjul ‘siuay 8ul 1931103
. 'pue Audtoid Byl JO UOISE3850d SYE) O} J0IUPIE) OF BOIOU INOYIIM ‘4B BY1 SABY JIBYS JBPUST "SIUd 193({0)
i N : Azd 0) pasnba)
- 9 pjnom-JoeID YoM Ajeusd uswiedssd Aue Suipnoul 's|qefed pue anp Afeleipawi) SSAUPSIgepy aiue
- 9if)-92e|0ap 0) JOWBID) 0} 300U INOYNM LORDL- 3732 UBU BUL 8ABY J(BUS Japuan 'SSAUNBAIPU) BJRIDIFIVY
T ‘ ‘ et Aq papinoad saipaiues
0 B JBYIs AUR O} UONIPPE I ‘SeIpatual pue SILBN FLmolio) 3Y) JO 810Ul 10 BUC Aue as10/9x%a Aew J9pua”
‘Jsyeasoy) ew) Aue 1B pue Jinejeg 0 juang Aue 10 90U/ IN0L0 Byl uodn "LNV430 NO S3IG3W3Y ONV SIHDIY
T ‘leanorid A|GRUOLPaS SB UDOS SE 3oueyduind aonpoid o} xuegog;ns
sdels Argsse20u pue apgauosem je: $219)dWoD PUB SSNURUOS *zyReipy) PUB 3In)jg) av.? a.ino 0} Ja1yns s0a)s
sojeu) Aeleipaiy; ‘sAep. (G1) uoayy uey; alqw sannbas sino 7a8 ) (@) 10 iSAep (L) uDayl uiulim S.nie)
8yt 68,02 (B) :9nje} YaNs JO 8ind BUIPUBLISP BIII0U USHUM SPUSR JFuaT] Jajje “ICIUEID) jI {pe1ino00- aArY Jitm

- ynejag J0 UBAZ OU PUB).paIna 3q ABW Y 'SYIUCUI (1) BAIDM) wpasa/)d ay) uiuiw Jualuulissy syl Jo uoisiaoad

SLUES B} JO YJBBIQ B JO BI{I0U B UBAIG LiBQ 10U SEY JOJUBID J) PUB-ZGBIND S} BIN([E] B YINS §) "an] 0} by
o - ‘Auadold ayl uo uail Buisixe
Aue 8801200} 0] UO)Je J1BYI0 JO UNS AUB JO WALIBIUBWULIOD 10 'ssaupa)gepil Bunsixs Aue Buunes Ausdoid
8} UG JuBwNASY| Aue Jopun Jo ssaupsigapul Dupisixg Aug Japun Undog Jeys 1hivep v 'SSaupalqspul BunsIxg
o L _ ‘ynesec 10 JueA3 8yl aind 'os Buiop L "hUR 'JapuaT) 0 fi1oejsnes
 jpuueul v uf AwesenB ay) Jopun Buisye Suchiebigo 3yl AjBuoiipuooun BWNSSP. 0] Blelse S, JCILEBJENRY
. @y uwdad "ol pannbas aq 10u Jjeys Ing 'Aew ‘UONdO Sif JB 'IapusT "SSaupaigepu) 8t o Auesens Aue ‘sopun
- Aunael Jo o Aypiiea ay) SBINAEIP JO SHHOABI JC JUBISCIICIY] SDWIDIBY JO SBID JOIUBIEND) fue JD §SauUpsiaepyY|
- 8yl j0 Aue jo J0JUBJENG AUR 0) 1290S3) UM SINJJ0 SIWBAS Buipesasd ay) jo Auy “Jojueitng Buraeyy siweal
ST - "JOPUYT 0] AJOJTBISHES WD alg iy patg Aleins B 10
'§GAJRSA) SAUSILING PUB WIBID YINS' JO So10L USRIM JRpUaT SanD JoeiD Aeu; pepinosd "bupsesod ain)ejeL0)
10 8INSO|2350} OY] {0 SISEQ Y} S| UDIUM WIRID SU) jO SSOUBSQEUGSE3] JO ADIEA B4} O) S8 JOWEID) Ag aindsip
‘yuey. pooB B 0 1uBas Byl uy Aldde 10U JlBuS UOWI8SanNS St ‘Janemoy 'Alisdold aul jo Aue suied) Asusbe
{Blusliuipnch Aue Aq J0 JOJURID) J0 Joypasn Aue Aq ‘poyiew Jeylo Aue J0 LOSSDSS00as 'didy-fies ‘outpsaoo.d
Elpnl Aq Jayiaym 'sBuipesdnid aimiSpo) JO 8iNS0IIBI0) JO JUSWIBOUBWWOD 31 ‘UNiieLod "24nS0J22404
o : 10jUBID)
wupete Jo Aq smej Asusajosyy Jo. Andnaueq Aug Jepun Buipasooid Aue d)o JUBLWIBIUBWILIOY BL) O ‘INOHJOM
-JOUPBID. JO a0/} AUR- ‘S201pa)d JO"Jjeuaq au) Joj Jswubisse Aue '‘Ausdosd sJojuelo JO ued Aue .o} Janadel
1: B0 luawlu!odde 2y} “JOJUBIE) JO ADUSAIOSUI BUY 1SNJ| 84} JO LONBULB] JO UORNIOSSIP BY), “A3Uanfost
_ B *JpUDT PUE JoluRID uaameq Juswasitie Jaulo

Aue uj PaUIRWOI LUOMIPLOD 10 “ueuaA0D ‘uopeBqo 'wial Aue Litm AidwWoD 0} JojuRiEy JO BINjied SYNEjaq PUID
R : 'U0SESS AUB 10} pUR Bwy) AUE

12 (uBy) 10 153.SU AJndgs pajosiied pue piieA B 51E3)D 0) SJUSWINJ0D [RIALR|I00 Auw jo ainjret Buipniow) 108)8
PUR 8340} §in) Ul 3G O $35EIT SILBWNIOG Palejay Bul jO AU JO JUBLIUBISSY SIYL ‘UCHEZBIAIEN0T aAD3JR0

: Dk ‘ *pOYS{LINS JO BDBL SWN Y] 1B JO MOU JBYNS ‘108dsal
 {euerew Aue Uj Buipesjsiu IO 3S[B} S| SUBWND0( PRIBIRH 8ul JO BION 8l quDWUBISSY SIYl Japun JojeIL)
10 Jleyag uo J0'Ag Japuan O} paYS{UING JO BPBW JUBWANENS JO uopeluasaides ‘Aiuesiem Auy sjusUIBIBIS asied

L (pamuyuog) LOOSOOEES ON UeoT
pofed SLN3Y JO ININNDISSY 2661-61-80




UNOFFICIAL COPRY

*. 08-19-1998 ASSIGNMENT OF RENTS  PEBDI0D36 1,0 : pages

Loan No 533009007 (Continued)

enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until reﬁard al the rate provided for in the Note. ExFenses covered by this
Pafagraph include, without fimitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
proceedings (including efforts to modify or vacate an?/ automnatic stay or in]gncuong appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable iaw. Grantor also will pay ary court costs, in addition to ail other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments, This Assignment, mgether with any Related Documents, constitutes the entire understanding
and agreement of the parties as ta the matters sel forth in this Assignment. No alteration of or amendment to
this Assighment shall be effective unless 8lven in wridng and signed by the party or parties sought ta be
charged or bound by the alteration or amendment,

Applicable Law, This Agsignment has been delivered to Lender and accepted by Lender in the State of

Minols. This Assignment shall be govarned by and construed in accordance with the {aws of the State of
lilinois.

No Modification. Cranter shall not enter into any agreement with the holder of any mertgage, deed of trust, or
other security agrezrent which has priority over this Assignment by which that agreement is modified,
amended, extended, uri£newed without the prior written consent of Lender. Grantor shalt neither request nor
accept any future advances under any such securily agreement without the prior written consent of Lender.

Severability, If a court .o, competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other gersons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be witnin tiic. limits of enforceability or validity, noweves, if the offending provision
tannot be so madified, it shall be strizker and all other provisions of this Assignment in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to Uie limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upzn-and inure 10 the benelit of the panies, thelr successors and
assigns. |t ownersth of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference o this Assignment and the Indebtedness by
way of lorbearance or extension without releasing. Grantor from the obligations of this Assignment or lability
under the Indebtedness,

Time (8 of the Essence, Time is of the essence in the pactarmance of this Assignment,

Waiver of Homestead Exemplion, Grantor hereby relcases and waives all rlﬁ,hts and benefits of the
homestead exemption laws of the State of lllinois as to afl incebtrdness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {or
under the Related Documents) unless such waiver is in writing ard sicaed by Lender, No delay or omission
on the part of Lender in exercising anY right shall operate as a weiy=r, of such right or any other right. A
walver by any party of a provision of this Assignment shall not constivie 2 waiver of or prejidice the panty's
right otherwise to demand strict campliance with that Jarowsion ar any-other orovision. NG prios waiver by
Lender, nor any course of dealing between Lender and Grantor, shall conslitute a waiver of any of Lender's
rights or any of Grantor's obfigations as lo any future transactions, Whenever consent by Lender is required
in this Assignment, the granting of such consen! by Lender in any instance shal-not constitute continuing
consent to subsequent instances where such consent Is required.

GRANTOR'S LIABILITY This Assignment is execuled by Grantor, not personally but as Irusize as provided above
in the exercise of the Power and the authority conferred upon and vested in it as such 7rustee {and Grantor
thereby warrants that 1t possesses full power and authorily to execute this instrument), and it is ex?ressly
understcod and agreed that nothing in this Assignment or in the Note shall be construed as c'ea.ing any liabiiity
on theedoart of Grantor personally to pay the Note or any Interest that may accrue thereon, or any other
Indabtednass under this Assignment, or {o perform any covenant either express or implied contained in this
Assignment, all such liability, if any, belng expressly walved by Lender and by every person now or hereafter
clalming any right or security under this Asslgmmem. and that s far as Granlor and its successors personally are
concarned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shail 0ok solely
{0 the Property for the payment of the Note and Indebtedness, by the enforcemient of the lien created by this

Asslgnr‘nent in the manner provided [n the Note and herein or by action to enforce the personal liability of any
guarantor.

CHICAGO TITLE & TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROQVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

CHICAGO TITLE LAND TRUST COMPANY

GRANTOR: g e 50R TRUSTEE T0 Lo C]V

CHICAGO TITLE & TRUST COMPANY

———— e S
PE————
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