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SUBORDINATION AGR ENT

THIS SUBOREVTTON AGREEMENT, made in the City of Chicago, State of ilinois this 11th day of August, 1998 by The
First National BapX of Chicago, a national banking organized and cxisting under and by virive of the laws of the United States
of America, and doiiie Lrsiness and having its principal office in the City of Chicago, County of Cook, and Sime of Illinois

{"Bank).

WITNESSETH
HWHEREAS, the Bank is the owaziof o mortgage dated March 29, 1996 and recorded  April 17, 1996 among the land records in
the Office of the Recorder of Decds of Crok-County, Hlinois as Docament Number 96288723 made by Christopher Thomas Huft
and Carolyn Ann Hulf, Husband and Wiie {"Porrowers™), 1o secure an indebtedness of $ 79,200.00 ("Morigage™) ; and

WHERIZAS, Borrowers are the owners of that cartarn parcel of real ustate commonly known as 921 Sheridan Road, Glencoe, IL
60GZ22 and more specifically described as folows:

SEE AT1ACHED RIDER

- -

PIN#05-D6-404-002 : and

WHEREAS, First Chicago/NBD Morigage Company, ils successors &/or assigns ("Ivioriggee™) has refused 1o make a loan to
the Borrowers of $570,000.00, except upon condition that the Mortgage be subnrinate tc said monigage lien of Morigagee,

NOIW, THEREFORE, in consideration ol the sum of Ten ($10.00) Dollars in hand paid by cach o1 the parties hereto to the other,
and of other good and valuable consideration, the receipt and sufficiency of which are hereby ackzwlzdred and in order fo
induce Mortgagec Lo make the loan 1o Borrowers, il is hiereby mututaily agreed, as follows:

1 That the Bank covenants and consents that the lien ol its Mortgage shall be subject and subordinate to the lien of
Mortgagee's imotigage dated _ reflecting and securing the loan made by Mortgagee to
Borrowers, in the amount of Five Hundred Seventy Thousand and No/100 Dotlars, and 1o all renewals, exicnsions

or replacements of said mortgage, and

L. That this Agreement shall be binding upon and shall inure to the benefit of Mortgagee, its
successors and assigns,

Loan # 1110203107163

BOX 333-CT1
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LoT 2 IN MAPLE HILL SUBDIVISION ACCORDING TO THE PLAT THRRECY RECCRDED ON JULY
31, 1923 A8 DOCUMENT 8045372, SAID LOT 3 BEING FORMERLY DESCRIBED AS FOLLOWS:
THAT PRRT OF LOYT 6 OF OWNER‘S GUBDIVISION OF SRCTIONS 5§, 6 & 7, TOWNSHIP 42
NORTR, RANGE 13, EAST OF THEK THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE EASTERLY LINY OF SKRERIDAN ROAD WITH THE
SOUTHEF.L:S LINE OF LOT “O" OF A SUBDIVISION OF LOTS 1, 2, 3 & 4 AND PART OF LOTY
5, 6 ANL ™ OF OWNER‘S SURDIVISION AFORESAID, RUNNING THENCE NORTH 64 DRGRERS 4P
MINUTES £23% ALONG THE SQUTHERLY LINE OF LOT “O" AFORSMAID, 209.2 FT. TO A POINT
MEAMIURED ALO'"S THE SALD LINE 243 FT. FAATERLY OF THE CENTER LINE OF SHERIDAN
ROAD, THENCE-H70NO A LINE RUNNING SQUTH 3¢ DREGREES, 17 MINUTES EAST TO A JOINT 75
FT. SOUTHERLY OF (WE SOUTHERLY LINE OF MAPLE HILL HOAD [MBASURED ALONG SAID LINE)
SAID POINT HBEING TH: PLACKE OF AXGINNING, THERCE SOUTH 34 DEGRBES 17 WMINUTED EAET
ALONG SAID MENTIOULL LINE 85 FT.; THENCRE SOUTHWRSTERLY ALCNO A LINE PARALLEL WITH
THE SOUTHERLY LINE OF M) P/.Z RILL ROAD TO THE EASTERLY LINE OF SHERIDAN ROAD,
THENCE NORTHWESTERLY ALRAQG THE EASTBRLY LIKE OF SHERIDAN ROAD 85 FT. TO THE
INTERSECTION OF A LINE DRPAN PARALLEL WITR AND 75 YT, SOUTHERLY OF THX BOUTHERLY
LINE OF MAPLE HILL ROAD, TRIP JORTHEASTERLY ALONG 3AID LAST DESCRIBED LIRS TO THE
PLACE OF BEGINNING, IN COOK UT/IY ILLINOIS
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IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

Th%l Bank of c;;;l;o
=7 O\
By B \Forno— [ WY

Matthew J. Harmon, ABsistant Vice President
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STATE OF ILLINOIS)
) S8
COUNTY OF COOK)

|/ tre undersigned, a notary public in and for said County,
in the Statz 2icresaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Assistant Vice Piesident, of The First National Bank of Chicago, personally
known to me o be/the person whose name is subscribed to the foregoing
instrument, appeared biafare me this day in person, and acknowledged that
he signed, sealed and delivered the said instrument as a free and voluntary

act, and as the free and veluntary act of the Bank, for the uses and
purposes therein set forth,

Gis\;&n under my hand and ofiicial seal, this \\\5(\ day of (—\W\JSU %‘\-

e g\ (
T .-}.: " Notary Publics WAV \@FEF‘QL’RN)

0. " Commission expires: O\~ \O \
. ) o N d '

THIS INSTRUMENT PREPARED BY: AFTER RECORLYNG RETURN TO:
L.aw Department Equity Credit Center

The First National Bank of The First National Rank of
Chicago Chicago

One First National Plaza One First National Plaza

Mail Suite 0120 Mail Suite 0482

Chicago, lllinois 60670 Chicago, lllincis 60670
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