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s
THIS MORTGAGE ("Sacurity fnstrument”) Is givenon August 26, 1988
RICHARD A. WAGNER, A SINGLE MAN KEVER MARRIED

. The montgagor is

{"Borrower")
This Security Instrument Is glven1o (SL ¥ LT HOME MORTGAGE CORF,

which is organized and existing under the ‘laws of THE UNITED STATES OF AMERICA |, and whose address Is
405 W VIRGINIA STREET, CRYSTAL LAKE, 1L 60014 ("Lender’),

Borrower owes Lender the principal sum of  Six2y Five Thousand Five Hundred Ocllars and no/)00
Doltars (U.S.$ 65,500.00 }. This debt is

avidenced by Borrowar's note dated the same date ¢ s thic Security instrument (“Note"), which provides for monthiy
yments, with the full debt, if not paid earier, due and Jayableon September 1, 2028 . This Security
nstrument secures to Lender. (a) the repayment of the asut wildenced by the Note, with Interest, and all renewals,
extenslons and modfications of the Note; (b) the payment cfa" ather sums, with interest, advanced under paragraph 7
to protact the securlty of this Securlty Instrument; and (c) the pedzrmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey to
Lender the following described property lacated in ook
County, liiinols:

SEE ATTACHED tLEGAL DESCRIPTION

-

#i

L)

BOX 33

e

06-07-402-0861

which has the address of 709 KEWNNETH CIRCLE , ELGIH ,
[Strest] (Clty)
ifinols 60izo {"Property Address"),
{ZIp Code}

TOGETHER WITH all the Improvements naw or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemsnts and additions shall also be
coverad by this Securlty Instrument. Alf of the foregoing Is referred to in this Security tnstrument as the *Property.”
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5. Hazard or Property insurance. Borrower shall kesp the improvernents now existing or hereafter erected on
.the Praperty Insured agalnst loss by fire, hazards included within the term "uxtended coverage” and any other hazards,
including floods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perfods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower
sublject ta Lender's approval which shall niot be unreasonably withheld. If 3orrower falls to maintain coverage described
above, Lehnder may, at Lender's option, obtain coverage 1o protect Lender's rights In the Property in accordance with
paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premlums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance pracesds shall be applied to restoration or repair
of the Property damaged, if the restoration of repalr is economically feasible and Lender's security Is not iessened. if the
restoration or rapair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to thesun.s secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
I Borrower abandons the Propenty, or doas not answer within 30 days a notic:e from Lender that the insurance carrier
has offerad to settle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Propanty o:'10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s u/en.

Unless Lender and Borrover Ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the munibly payments referred to in paragraphs 1 and 2 or change the amount of the
paymants. If under paragraph 21 the Property Is acquired by Lender, Borrovser's right to any insurance policies and
proceeds resulting from damage to the 2roperty prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument immedi=tsly prior to the acquisition.

8. Occupancy, Preservation, Maintensncs.and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establist., 2.4 use the Property as Borrower's principal residence within sixty days
after the exacution of this Security Instrument anc. she!i continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not bae unreasonably withheld, or unless extenuating chisumstances exist which are beyond Botrower’s control.
Barrower shall not destroy, damage or impair the Propeny. al'aw the Propany to deterlorate, or commit waste on the
Property. Borrower shall be in detault if any forfeiture action or proceeding, whether civil or criminal, is begun that In
Lender's good falth judgment could resuit In tarfelture of the Piorarty of otherwlse materially impair the lien created by
this Securlty Instrument or Lender's security interest. Borrower may e such a defatlt and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissea 'vith a ruling that, in Lender's good faith
determination, precludes fortelture of the Borrower's Interest in the Propentv. ar other material impalrment of the Hen
created by this Securlty Instrument or Lender’s security interest, Borrower shall alsa be In default if Borrower, during the
loan application procass, gave materially false or Inaccurate Informatlon or siziements to Lender (or failed to provide
Lender with any materlal information) In connection with the loan evidenced by tha Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princlpal<esidence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowrir arquires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriving.

7. Protection of Lender's Rights in the Property. If Borrower fails to nerform the covanalts and agreements
contalhed in this Security Instrument, or there Is a legal proceeding that may significantly ahsct _ander's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforeca laws or
regulations), then Lender may do and pay for whatever is necessary to prolaect the value of the Prcpeity and Lender's
rights in the Property. Lendar's actions may include paying any sums secured by a lien which has prioi#y over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amotnts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interast, upon natice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, I Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent to the montgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage Is not availabie,

~
4
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, 15, Governing Law; Severability, This securlty instrument shall be gaverned by federal Jaw and the law of the
Jurisdiction In which the Property Is located. |n the event that ahy provision or clause of this Sacurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrover shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Benalicial Interest in Borrower, If all or any part of the property or any Interest
in it Is sold or transferred {or If a beneficla! Interest In Borrower is sald or transierred and Borrower Is not a naturai
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
tederal law as of the date of this Security Instrument.

It Lendler exercises this option, Lender shall give Borrower noticg of acceleration. The notlee shall provide a period
of not less than-Ju <ays from the date the notice Is delivered ar mailed within which Borrower must pay all sums secured
by this Security tnstiument. It Borrower falls to pay these sums prior to the expiration o this perlod, Lender may invoke
any remedles permitiad by this Securlty instrument without further notice or demand on Borrower.

18. Borrower's Rigiii /1 Qeinstate. )f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securhy-ipstmiment discontinued at any time prior to the earfer of: (a) § days (or such other period
as appllcable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ariy of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all surns valvh then would be due under this Security Instrument and tha Note as if no
acceleration had occurred; (b) cures any tetault of any other covenants or agresments; (c) pays all expenses incurred
In enforcing this Security Instrument, inclucing, but not limited to, reasonabie atlorneys’ fees; and {d) takes such action
as Lender may reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan
reinstatement by Borrower, this Security Instrumunt ard the obligations secured hereby shall remaln fully effective as if
no accelcﬁetlon had occurred. Howaver, this right tc reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noia-una partlal interest in the Note {together with this Security
instrument) may be sold one or more times without prior notive (o Borrower. A sale may result In a change [h the entity
(known as the "Loan Servicer”) that collects monthly payments cus wnder the Nota and this Securlty Instrument. There
also may be ane or more changes of the Loan Servicer unrelated 162 sale of the Note. I there Is a change of the Loan
Servicer, Borrower will be given written notlce of the change in accoidanse with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and e address to which payments should be
made. The notice will aiso contain any ather information required by apphcable iaw.

20, Hazardous Subatances. Borrower shall not cause or permit the prestncs, Use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allov: aryone else to do, anything affecting
the Property that is in violatlon of any Environmental Law. The preceding two senten:es shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, \2vvs.or other action by
any governmental or regulatory agency or privata party involving the Property and any Hazardoys Substance or
Environmental Law of which Borrower has actual knowledge. it Borrower iearns, or is nolitied by ary ¢overnmental or
regulatary autharity, that any removal or other remediation of any Hazardous Substance affecting the (roperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other lammable or foxic
petroleum products, toxic pesticides and herbicidas, volatile solvents, materlals containing asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environinental Law" means federal [aws and laws of the
jurisdiction where the Propenty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furthar covanant and as follows:

21, Acceieration; Remadies. Lander shall glve notice to Barrower prior to acceleration foliowing Borrower's
breach of any covenamt or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required 1o
cure the default; (c) a dete, not less than 30 days from the date the notice Is given to Borrower, by which the
defautt must be cured; and (d) that faliure to cure the default on or belore the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
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CHICAGO TiTLE INSURANCE COMPANY

ORDER NUMBER: 1409 007755257 SK

STREET ADDRESS: 709 KENMETH CIRCLE

CITY: ELGIN COUNTY: COoK
TAX NUMBER: 06-07-402-061-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 402 IN LOT 4 IN KENINGTON SQUARE, A RESUBDIVISION OF PART
SOUTH EAST 1/4“OF THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 19
EAST OF THE ThIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMEITL APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
I 'THE DECLARATION-OT TCVENANTS, CONDITIONS AND RESTRICTIONS DATED APRIL 15,
1980 AND RECORDED MAY ¥,~.1980 AS DOCUMENT NUMBER 25442191 FOR INGRESS AND
EGRESS.
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