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ADJUSTABLE RATE
HOME EQYITY CONVERSION SECOND MORTGAGE

THIS MORTGAGE ("Sccurity tpatrument" or "Sccond Sccurity Instrament") is given on
AUGUST 21, 1098 . The mortgagor
THERESA THEOS , A WIDOW ANGNAT SINCE REMARRIED

whose address is  6H33 NORTH KEDZIE AVENUE #31t,

CHICAGO, ILLINOIS 66645 ("Borrowcer"). This Secarity Instrument
is given lo the Scerctary of Housing and Urban Development, dwliose address is 451 Seventh Strect. S.W.,
Washington, DC 20410 {"Lender" or "Sccrelary"). Borrower has agreed ey to Lender amonnts which Lender
is obligated 1o advance, including futwre advances, under the 1crms of a Hame Fquity Conversion Loan Agreement
dated the same date as this Scewrity Instrument ("Loan Agreement"). Thegeesment to repay is evidenced by
Borrower's Note dated the same date s this Sceurity Instrument ("Sceond Nate®s. This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Sccond Note, wilit fiiterest. at a rate subject lo
adjustmient, andl al} rencwals, extensions and moditications of the Note. up 1o 4 maxitaun principal amount of
TWO HUNDRED ONE THOUSAND AND 00/100

(US.§ 20000000 ¥, {b} the paytient of all other swms, with interest, advanced unde: Baragraph 5 10
protect the sccurity of this Securily Insinument or otherwise duc under the terms of this Sceurity 1rsirument, and
(c) the perforimance of Borrower's covenants and agreements under this Sceurity Instmmient and the Sceend Note.
The full debt, including amownts described in (a). (b). and (¢) above. if nol paid carlier, is duc and payable on
APRIL 23 . 2056 . For this purpose. Borrower docs hereby mortgage, grant and convey (o Lender the
folowing described property located in- COOK County. [llinois:
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CTLILC. 725207, %

1248 11/06 Iage T ol'8

BOX 33




UNOFFICIAL COPY




UNOFFICIAL COPY

\?E'IE:D’:“:'QI Fage 2 ¢f 11

AR AP s
I S S I TR
S SRR R

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECK

S Tre e,

ok

which has the address of “%a33 NORTH KEDZIE AVENUE #3011
|Stroot)
CHICAGO ALLINOIS 60648 {("Property Address").
1City} [Stata) |2ip Eode)

TOGETHER WITH all the improvemdénts now or hercifier erected on the property. and all cisciients, rights.
appurienanees, and fixtures tiow or hercaftera rar of the property. Al replacemems and additions shall also be
covered by this Security Tustrument. All of in: Toregoing i referred to in this Security instrument as the
"Propurty.”

BORROWER COVENANTS tiail Borrawer is fawlaliy seised ol the estate hereby conveyed and has the right
to mortgage. graet and convey (he Property and thit Gie” Property is only encumbered by a First Sceurity
Jnstrument given by Borrower aid dated the same dite as as Sucurily Instrument ("First Security Instrument®).
Borrower warrans and will defond gencrally the title to the Propeny against all claims and demands, subjec? te
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fo! national usc aed noi-tmilorny covenants
with limited variations by jurisdiction 1o constitute o uniforns sceurity instripuent covering real property.

UNIFORM COVENANTS, Borrower and Lender covenanl and agree as (ohivrs:

1, Payment of Principal and Entevest. Borrawer shall pay when duc the nitncipal of, and interest on. the
debt evidenced by the Sceond Note,

2. Payment of Property Charges. Borrower sliall pay all property charges consisdng ol taxes, ground rents,
(Tood and fazacct insurance premivms, amd special asscssntents in a timely mnner, and saall yrovide evidence of
payment 1o Lender. uniess Lender pays property charges by withholding funds front monthly zaviemts duc 1o the
Borrewer oi by chasging such payments [0 3 tine of credit as provided for in the Loan Agreenwris Lender may
require Borvower 1o iy specilied propeny charges dircctly o the party owed payment cven thougi t.onder pays
other propeny charges as provided in this Paragraph.

3. Fire, Flood and Other Hazard insurance,  Borrawer shall insure all improvements on the Property,
whether now in existenice or subscguently crected, against any bazards, caswaltics, md contingencies, including
fire. This insumuce shall be maintained i the mnous, o the extent and for the periods  required by Lender,
Rorrower shall aiso insure all inprovements on the Propertly. whether now in existenec or subsequenily erecied,
against toss by Noods to the extent required by Lerder. The insurance policies and iny renewals shall be held by
Lender and stindl inchude loss payable clavses in fwvor of, and in o form aeceptable fo, Lender,

In the event of loss, Borrower shalt give Lender immediate notiee by mail. Leader may make proof of loss il
not wisde promptly by Bomower. Each insurince company concerned is hereby authorized and dirccted to make
payien for such foss to Lender instead of to Borrewer and Lender jointly. Insurance proceeds shall be applied (o
restaration or repair of the damaged Praperty, i the resloration or repair is economically feasible and Lengder's
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sceurity Is not lessened.  If the restomtion or repair is not cconomically feasible or Lender's sceurity would be
lessened. the insurance proceeds shill be applicd first to the reduction of any indebtediess under the Sceond Note
and this Scourity Instrument.  Any excess insurance proceeds over an amount required to pay ail oulstanding
indebtedness under the Sccond Note auwd this Security [nstrument shall be paid 1o the entity legally entitled thereto,

It the event of forcclosurc of this Security Instrumignt or oller tansfer of title 1o the Property that extinguishes
the indebtedncess, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser,

4. Oceupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds,  Borrower shall cceupy. cstablish, and nsc the Property as Borrower's principal
residence afterthe exceution of this Sceurity Instnsnent, and Borrower (or ot least one Borrower. if initiaHy more
than one persor-are Borrowers) shall continue to oceupy the Property as Borrower's principal residence lor the
term of the Secvaty Instriment. "Pringipal residence” shabl have the smme meaning as in the Loan Agrecment.

Borrower shall. ol zommit waste or destroy, damage or substantially change the Property or allow 1he Property
(o deteriorate. reasciiadicweir and tear excepled. Borrower shall also be in default i Borrower, dering the loan
applicalion process, gave mzcrially Talse or inaceurate information or stacmients to Lender (or failed lo provide
Lender with auy material inferaition) in connection with the Joan cvidenced by the Note. including. bt not
limited lo. representations cancesiiing Borrower's occupancy of the Property as a principal residence.  1F this
Security instrament is on a eascivid, Borrower shall comply with the provisions of the lease. 1 Borrower
acquirss fec tille 1o the Propenty, the leaschold and fec title shall not be merged unless Lender agrees o the merger
in writing.

5, Charpes to Borvower and Proteciionaf Lender's Rights in the Property,  Borrower shall pay all
govermnental or municipal charges, fines and iwpesitions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly 1o the entity which is.swed the payment. i Tailure to pay would adversely alTect
Lender's interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender reccipls
evidencing these payments, Borrower shall promptly discharge any licn which has priority over this Sccurity
Instrutent in the mswner provided in Paragraph 12(c).

H Borrower fails to minke these payiments or the property cliargesaequired by Paragraph 2, or fails 1o perform
any other covenants and agrecments comained in this Sccurity Instwraent, or there is a legal proceeding thal may
significantly afTect Lender's rights in the Propenty (such as o proceeding iivbankruptcy. for condemnation or to
enforce laws or rogulitions), then Lender may do and pay whatever i necessary to protect the value of the
Property and Lender's rights in the Property, including paynienl of taxes, avard insurance and other items
mentioned in Paragraph 2.

To protect Lender's sceurity in the Property, Lender shall advance and charge 10, Bomower all amounts due to
the Sceectary for the Morigage Tnsurance Premiwm as delined in the Loqin Agreement as well as all sums duc to
the loan servicer Yor servicing nctivitics ns defined in the Loan Agrecment.  Any amounts dishursed by Lender
under this Paragraph shall become an additionaf debl of Borrower as provided for in the Loate-Agriament ind shall
be secured by this Securily nstrument.

6, Inspeetion. Lender or its agent may enter on, inspect or make appraisals of the Property i a reasonable
manner and af reasomable times provided that Lender shall give (he Borrower notice prior lo any inspection or
appraisal specilying a purpose for the inspection or appraisal which must be related o Lender's inderest in the
Property. Il the property is vacanl or abandoned or the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property without nolice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property. or lor conveyance in place of condemnation
shall be paid to Lender. The proceeds shall be applied first 1o the reduction of any indcbiedness under i Sccond
Nolc and this Sccurity Instrument.  Any excess procecds over an amount required o pay all autstanding
indebtedness under the Second Nole snd this Sccurity Instrument shall be paid to the entity legally entitled thercto,

(B Ry qSien .

LR T,

P

TIXA  11/90 Page bol'§ T {T




UNOFFICIAL COPY




UNOFFICIAL COF?%D':IP_‘ZQI Fage 4 of 1)

8. Fees, Lender may collect fees and charges authorized by the Sccrctary for the Home Equity Cottversion
Morignge lnsurance Progri,

9, Grounds for Aceeleration of Deht,

{n) Due and Payable, Lender may require immediate payment in full of all sums secured by this Security
[nstrument il
(i} A Borrower dics and the Property is not the principal residence of at least one surviving Borrower, or
(il) All of a Borrower's litle in the Property {or his ot her beneficial interest in # trust owning sl or part of
the Property) is sold er othenvise transferred and no other Borrower retains title to the Property in fee
simplc or retcins a leaschold wnder & lease for less than Y9 years which is renewible or a lease having
resaining period of tot less than 30 years beyand the date of the 100th birthday of the youngesi Borrower
or reliis a life estate (or retaining a beneficial interest in a trust with such an interest in the Property); or
(i) "Thc Property ceases Lo be the principal vesidence ol a Borrower for reasons otlier than death and the
Propenty i< ng. the principal residence of at Teast onc other Borrower, or
(iv) For a peried of longer than twelve (12) consecutive months, & Borrower [ails o occupy (he Property
because of physical or mental ithicss and the Property Is not the principal residence of at feast onc other
Baorrower;, or
(v) Anobligation of the 3orrower under this Seenrity Instnument is not perforned.
() Notice to Lender, Beirower shall notify Lender whenever any of the cvents listed in Paragraph
9(n)(ii)-(v) occur.
(¢} Notice to Borrower. Lendershaii notify Borrower whenever the loan becomies due and payable under
Paragraph 9 (a)(i)-(v). Lender shall iotiiaye the right to commence forcclosure vinil Borrower hais had thisty
{307 days ofter notice 1o cither:
(i) Correct the maier which resulted in the Sezurity Instrumeni coming due and payable; or
(i) Pay the balanee in Tull; or
(ifiy Seil the Property for the lesser of the bidance.or 95%, of the appraised value and apply the nct proceeds
ol the sale toward the balance: or
(iv) Provide the Lender with i deed in fien of foreclosure:
() Trusts. Conveyattce ol Borrower's interest in the Property toa trust which meets the requircments of (he
Seccretary, or conveyance of a trusl's intercsts in the Property 14 a Borrawer, shall not be considered a
conveyance for purposcs of this Paragraph 9. A trus! shall nol be caiisidered an occupinnt or be considered as
hoving a principal residence for purposes of this Paragraph 9.

10. No Deficiency Judgments, Borrower shiall have no personal liability Yor zayment of he debi sceured by
this Security Instrument.  Lender may enforee the debl only through sale of the Preperty. Lender shall not be
permitted 10 obtain i deficicency judgment against Borrower if the Sccurity fstruient is foreciosed.

1. Reinstatement. Borrower has a right to be reinstated if Lender has required imntedii tc payment in full.
This right applics even after foreclosure proceedings are institmted. To reinstate this Sccurity (hamnncnt, Borrower
shall correct the condition which resulted in the eequirement for immediate payment in Mill. Forecizzure costs and
reasomable and customiry attomeys' fees and cxpenses properly associated with the foreciosure provccding shall
be added to the principat balance. Upon reinstatement by Borrower, this Sceurity Instrument and the-obligations
that it securcs shall remain in effect as if Lender had not required immediate payment in full. However, Lender is
ot required to permit reinstatement if: (i) Lender has accepted reinsiatement aficr (he commencement of
foreclosure procecdings within (wo years inunediately preceding the commencement of a current [oreclosure
proceeding. (i) reinstatcment will preclude Toreclosure on different grounds in the future. or (i) reinstatement
will adversely affect the priority of the Sccurity Instrument,

—
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L 12. Licn Status,

i () Modification. Borrower agrees 1o extend this Sceurity Instroment in accordimce with (his Pamgraph
#4 12(a). 1T Lender determtines that the original tien status of the Security Tnstrament is jeopardized under stite
E. law (including but not limiled 10 siluations where the smount secred by the Sccurity Instrument cquals or
i exceeds the maximum principal amount stated or the maxinum period under which loan advances retain the

satne licn priority initially gronied o Joan advances has cxpired) and state law permits the original licn status
to be maintained for futnre loan advances throngh the execution and recordation of one or more documents,
then Lender shall obtain tile evidence at Borrower's expense, [l the title evidence indicates that the Property
is nol encumbered by any Hens (except the First Sccurity instrument described in Parigraph 13¢a). this
Sccons Security Tustrument and any subordinate licns tat the Lender determings will aiso be subordinate to
any Turgre loan advances), Lender shall request the Borrower 1o exceute any docsments neeessary 10 prolect
the liew stsins of futare loan udvanges. Borrower agrees to excente such doctiments. 17 state Iaw docs not
permil the gt licn status to be extended (o future loan advances, Borrower will be deemed to have failed
10 have periorimed on obligation undler (his Security nstrumaent.
{b) Tux Deferrat Programs. Borrower shall not pasticipate in a real esiate tax deferval program. if any liens
crealed by the tax deferalare not suborditite lo this Security strument.
(¢) Prior Liens, ‘Horrowsr shail promptly discharge any licw which has priority over this Security
Instrument tnless Borrowcr:4a;digrees in wriling 1o the paymest of the obligation secured Ly the lien in a
mantier aceeptable o Lender, (b Cowmests in good faith the lien by. or defends against enforcement of the
licn i, legal proccedings which tn_lhe. Lender's opinion aperate to prevent the entforcement of the licn or
forfciture of sy part of the Property,.o: £2) scenres [rom the hofder of (he licn an agrecment satisliuctory to
Lender subordimting the licn 1o all amcuesccured by this Security Instrument, 11 Lender determines thit
any part of the Property is subject to a lien vhichumay aigain priority over iis Sccurily Instrumient, Lender
may give Borrower n notice identifying the lier, Berrower shall satisly the lien or take one or more of ihe
nctions set {orth above within 1) days of the giving &1 nntice.
13. Relationship to First Security Instroment,
(03 Second Security Instrument, In order to secure paythans which the Scerctary may make to or on
behall of Borrower pursuant to Scction 235X 1{A) of the MNat'onal Housing Aci i the Loan Agrecment,
the Scerctvy bis required Borrower lo exceute a Secosd Note.sud this Sccond Sceurity Instrument.
Borrower also has exceuted @ First Nole and First Sceurity Instrumenl,
() Relationship of First and Second Security Instruments. Pavanenizaade by the Scerciary shall not be
included in the debt under the First Note unless:
(i) The First Sceurity Instrument is assighed (o the Secrctary: or ,
(i) The Sccretary accepts reimbursetsent by the hiolder of the First Note for ai pavments made by the
Sceratary.
If the circumstances described in (i) o {ii} occur, then all payments by the Sceretary, incleaing interest on the
piyments, but excluding late charges paid by the Secretary, shalt be iucluded in the debtinder thic First Note,
(¢} Effect on Borrower. Where there is no assigniment or reimbursement as described in ‘(b5 or (if) and
the Scerctury makes payments {o Borrower, then Borrawer shall not:
(i) Be required to pay mmounts owed under the First Note, or pay any rents and revennes of the Property
under Paragraph 19 1o the holder of the First Notc or a receiver of the Property. until the Scovctary has
required payment in full of all outstanding principal and accrued interest under the Sccond Note: or
(i) Bc obligated 1o pay iterest or shared apprecistion under the Firest Note at any time, whether accrued
before or after the payments by the Scerctary. and whether or niot acerued interest has been incinded in the
principal balance under (he First Note.
(d) No Duty of the Secvetary. The Scerclary has no duly (o the holder of the First Note to enforce
covenants of the Sccond Seeurity Instrument or 10 take actions (o preserve Uie value of the Property. cven
though the hotder of the First Note may be unable 10 collect amowunts owed under the First Note because of
restrictions int this Paragraph 13,

/
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(¢) Restrictions on Enforcement. Notwithstanding anvthing clse in this Sccurity Instrument, the Borrower
shall not be obligaled to comply with the covenants hereof, and Pargraph 19 shall have no force and cffecl.,
whenever there is no outstanding biiance under the Second Nole.

14, Forbearance by Lender Not a Waiver, Any forbearance by Lender in excrcising any right or remedy
shalt not be a waiver of or preclude (he exercise of any right or remedy,

15, Successors and Assigns Bound; Joint and Several Linbility, Borrower may not assign any rights or
obligations under this Sceurity Instrument or the Sccond Note, exeepl 10 a trust that meets the regaircments of the
Sceretary. Bomower's covenants iid agreements shill be joint and scveral.

16, Notices, Any iotice to Borrower provided lor in this Sceurily [nstrument shall be given by detivering it or
by mailing it'oy first class mail unless applicable law requires use of another method. The notice shall be directed
{o the Property Address or any other address afl Borrowers jointly desiguate. Any notice to the Sceretary shall be
given by [irst ciast matl to the HUD Ficld Office with jurisdiction over the Properly or any other address
tlesignated by 1he Secretary. Any aotice provided for in this Sccurily lustrument shall be deemed (o hive been
given to Borrower or Licivict when given as provided in this Pasigraph 16,

17, Guverning Lawyseserability, This Sccurity Instrument shnll be governed by Federal finw and the law of
Ihe jurisdiction in which the Property is located. In the cvent that any provision or cliuse of this Sccuwrity
instrument or the Second Nole coaniicts with applicable law. such conflicl shall not affect other provisions of this
Sceurily Instrument or the Sccond Mote which can be given effect without the conflicting provision. Te this cnd
the provisions of this Sceurity Instnumeric and the Second Nole are declared (o be severble.

18, Borrawer's Copy. Borrower sual’ue given one confonmed copy of the Second Nole and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrowerac-Lender covenant and agree as follows:

19, Assignment of Rents,  Borrower unconditionnlly assigns and irnslers to Lender all (he rents and
revenues of the Property. Borrower mithorizes Lender o Lender's agents to collect the rents s revenues and
hereby directs cach tenant of the Property (o pay the rentsto.L.onder or Lender's agents, However, prior to Lender's
notice (0 Barrower of Borrower's breich of any covenant or eresmient in the Sceurity Instnnment. Borrower shall
colleet and reccive all rents anct revenues of the Property as trustee for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolule assignment and not an assiesament for additional sccurity only,

i Lender pives notice of breach to Barrower: {n) all rents received by surrower shall be held by Borrower as
trustee for benefit of Lender ondy. o be applicd to the sums scenred by Gris Seeurity Insiowmend; (b) Lender shall
be cntitled to collect and receive all of the rents of the Propenty, and (c) cicli ichint of the Propenty shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's writien demand (o Hie fcnint,

Bormower has not cxecuted any prior assigimment of the rents and has not and will-nol perform any act (ha
would prevent Lender fram exercising its rights under this Paragraph 19, except as provided in the First Sccurity
lnstriment.

Lender shall nol be required to cater upon, take contrat of or maintiin the Property before orald<r giving nolice
of breach to Borrower. However, Lender or a judiciadly appointed receiver may do so al any lime Yiera is o breach.
Any application of rewts shall nol cure ar waive any delfaudt or invalidale any other right or remedy of Lander. This
assignment of rens of the Property shall terminate when the debt secured by this Sceurity Instrameni s paid in
futl,

20, Forcclosure Procedure, I Lender requives immedinte payment in full under Paragraph %, Lender
muy foreclose this Security Instrument by judicial procecding. Lender shall be entitted to collect all
expenses incurred in pursuing the vemedies provided in this Paragraph 20, including, but not limited to,
reasonable attorneys' fees wnd costs of title evidence,

13X8 : 11/96 Page Gol'R
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£y 21, Lien Priority. The Tull amount sccured by this Sceurily Instrment shall have a liew priority subordinate

{5 only 1o the full amount sceured by the First Sceurity Insiniment,

{ 22, Adjustable Rate Feature, Under dlic Sccond Nole, the initial stated interest rate of 0.4300%

{ which ocerucs on the unpaid principal balance ("Initial Interest Rate") is subject to clange, as described below.

4 When the interest rate changes, e new adjusted interest rate will be applied 1o 1he total ouistanding principal
balance. Each acjustment to the interest e will be based upon the weekly average yicld on Unied Stincs
Treasury Sceuritics adjusted to n constant matrity of one year, as made available by the Federal Reserve Board in
Statisticul Release H. 1S (5193 ("Index") phus o margin. 17 the index is no longer available, Lender will usc as i
new Index any index prescribed by the Secrctary, Lender will give Borrower notice of the new lodex,

Lender »iM perform the caleulations described below to determine the tew adjusted interest rate, The interest
rate may ¢hange on the fissl day o NOVEMBER, 1998 ~mdon ¢ that day of each succeeding year
X | the first day o1 cach succeeding month ("Change Date”) until the loms is ropaid in full,

The vatue ot ins fodex will be determined. using (he maost recent Ingdex figore available thiny (30) days before
ihe Change Date ("Cuirent lndex"). Before ench Change Date. the new interest rate wil) be catculined by adding a
wargin to the Current insiex>The sumi of the margin plus the Current Index will be cafled the "Calentated Interest
Rate” for cach Change Dare-The Caiculated Interest Rate will be cotupared (o the imerest rate in cffect
immedintely prior to the current Cliange Date (the "Existing Inlerest Raie"),

i b (Amually Adjusting Variakie Rate Feature) The Culeutated Interest Rate cannot be mere than 2.0%
higher or Jower than the Existing Interest Rate, nor can it be more than 5.0% higher ar lower than the Initial
tnterest Rate,

K| (Monthly Adjusting Varigble Ruie Feature) The Calculsied Interest Rate will never increase above
SIXTEEN AND 430/10000 perceni { 16,43000 %),

The Caleutated Interest Rate will be adjusted il ncesseary 1o comply with these rle limitation(s) anxl will be in

- alTect until the next Change Date, At any Change Dane, il the Calculated Interest Rate equals the Existing Interest
Rate, the fterest tate will not change.

23, Release. Upon payiment of all suims secured by 1his Sesurity Instrument. Lender shall release this Sceurity
Instrumenl without charge to Borrower, Borrower shall pay any recesdation cosis,

M. Waiver of Homestead, Borrower waives all right of hiomesicos exemptiont in the Property.

14X8 : 05/07 Page 7ol 8
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25, Riders to tiis Security Instmament, 1T onc or more riders are exccuted by Bomower and recorded
togcther with this Security Instrumen. the covenants of cach such rider slall be incorporated into and shall amend
ang supptement the covenams and ngreentents of this Security mstrument as iF the rider(s) were 2 part ol this
Seetrity Instrnment. {Clieck ppplicable box{es). |

X | Condominium Rider i1 Shared Appreciation Rider |1 Phamed Unil Development Rider
i 1 Other (Specily)

BY SIGNING BELOW. Parrower accepls and agrees lo the terms contained in this Sceurhy Insimement and in
any rider{s) sxeanted by Borrower and recorded with it

Withesses:
{Scal}

Tlﬁ“RFSA ) l Botiowar
BY MARY'GOMOSTIS AS ATTORNEY IN FACT

/%w,w mm 7/7,7 / boo¥e

Seal)

© .Bottower

{Space Below This Line Fur Zckpowledgment)
STATE UF ILLINOIS . <OOK COUNTY 8S;

'“/ /w la{ ﬂ@/ §( 206 AL' a Notary Pablic, centify that

T HERESA THEOS BY MARY(GOVOSTIS AS ATTORNEY IN FACT

persomitty known 1o e to be the sime person whosc natie(s) 18 subscribed 10 Wie foregoing instrumery.
appearcd before me this day i person, and nckuowledged thayy SHE signed and delivered the inslrument a8
HER  frcc and valuntary scl, for the nses and purpobes (etein set forth, .

Ve

Dated AUGUST 21, 1998 ‘ ; /,{ .{,{L//’
N/ [
e, En&
RECORD AND RETURN T0; 20T BRI A ooy
THE FIRST NATIONAL BANK OF CHICAGO OE FJC’(’;‘L SEAL
ONE S, NORTHWEST HIGHWAY inda C. Lopez

PARK RIDGE, ILLINOIS 66068 Nﬁﬁfgmpn!:glg ?',‘”,”,, o’ Kinals
{Recorder's Box # ) . ke .«:.1,‘;.'_:’:‘..

This Document Prepared By: -E)-—S“ / X Qz Y AN 7, =y b
Name:  THE FIRST NATIONAL BANK OF CHICAGO 2 ! ©

Address; ONE S, NORTHWEST HIGHWAY
PARK RIDGE, ILLINOIS G(HIG8
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131:9384445-958/255
(Hom?H{?:QyWomyrm}NRn tgage) 13119384448

THIS CONDOMINIUM RIDER is made this 218T  dayof AUGUST, 1998 .l is incorporated
into and shall be deeied to amend and supplement the Mongage, Deed of Trust or Secwrity Deed (" Sceurity
Instryment™y of the same dae given by the undersigned ("Borrower™) 1o secure Borrower's Note ("Note") to
SECRETARY OF HOUSING AND URBAN DEVELOPMENT

("Lender*>oi the same date and cavering the Property described in the Security Instrument and located a:

6833 NORTH KEDZIE AVENUE #311, CHICAGO, ILLINOIS 60648
[Peopanty Addriss
The Property includds 2 unit in. together with an undivided interest in the common clements ol a condominium
project known ps:
WINSTON TOWERS It
[Noma of Condominivm Praject)

("Condominium Project™). IF 1ie swners association or other entity which acts for the Condominium Projeet
("Owners Association”) holds title 1 Groperty for the benefit or use of its members or sharcholders. the Propery
also includes Borrower's interest in theGavners Association and (he wies, proceeds and benelits of Borrowet's
interest.

CONDOMINIUM COVENANTS, In adaition o the covenants and agreemenls made in the Security
Instruen], Bormower pned Lender further covenant and apree us follows:

A. So long as the Owners Associalion maintains, withaganerally accepted insuranee carrier, a "master” or
"blanket" policy insuring all property subject (o the condepsinium documents, inclding il improvements
wow existing or hereafter erected on the Propenty. anil such/paiicy is satislictory to Lender and provides
insirance coverage in the wmounts, for the periods, and .tg.mlst b haenrds Lcndcr or the Secretary require.
including fire and other hazards teluded within the tern "extendzd coverage.” ind loss by flood. to the
extent required by Ihe Sceretary. thew: (i) Lender waives the provigier. in Paragraph 2 of this Security
Instrument for the payment of the premium for hazard insurance on e Property, and (ii) Borrower's
ebligation under Pagagraph 3 of this Security Instrumicat to waintain hizard Ssurmce coverage on ihe
Property is decmed salisficd to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of auy lapse in required hivzard inGurar ce coverage and of

any loss ocenrring from a hazard. In the event of a distribution of hazard insurance prageeds in licu of
restoriition or repair following a foss 1o the Property, wheticr o the candomininm unit or i 2, common
clements, any proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender forapplication
te the sums sceured by this Security Insinunent, with any excess paid (0 the entity legally entitied thereto,

. Borrower promises (o pay alt ducs and asscssments imposed pursuant to the legal instruments creating and
goveming the Condominium Project.
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1 C. I Borrower docs not pay condominium thies and assessments when due. then Lender may pay them. Any
£ amounts disbursed by Lender under this paragraph C shall become additiomal debt of Borrower sccured by
i, the Securily Instrument. Unless Bomower and Lender agree to other terms of payment. these amounts shall
!:{‘. bear interest from the diate ol disbursement at the Note rate.

L

BY SIGNING BELOW. Borrower accepts and agrees to the terns and provisions conlained in (his
Condomininm Rider.

/7?799!!;«0 aj’//ﬂm 4, 77? 7’% 0%

4 s oLt YV (Send)

fm [} e
THERESA THE , “Botrower
BY MARY'GOVOSTIS AS ATTORNEY IN FACT
{Senh)
-Borrower
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STREET ADDRESS: ssaLJ::N QZIE:EJJCIAL CQW:ID‘:” L fage 110t

CITY: CHICAGO COUNTY: CoOK
TAX NUMBER: 10-36-120-003-1037

L]
LEGAL DESCRIPTION:
UNIT 3-11 AS SHOWN AND IDENTIFIED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL CF
REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):
BLOCK 2 ALSQ THAT PART OF VACATED WEST 'MORSE AVENUE LYING EAST OF THE EAST LINE OF NORTH
KEDZIE AVENUE AND WEST OF THE EAST LINE OF VACATED NORTH ALBANY AVENUE; ALSO THAT PART
OF VACARTED NORTH ALBANY AVENUE, LYING NORTH QF THE NORTH LINE OF WEST PRATT AVENUE AND
S0UTH OF THE SQUTH LINE OF VACATED WEST MORSE AVENUE; ALL IN COLLEGE GREEN SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSMIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXKIBIT "A" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP BY WINSTON GARDENS, INCORPORATED, RECORDED IN THE
OFFICE OF THE RCCORDER OF DEEDS, CQOK COUNTY, ILLINOIS AS DOCUMENT 19882456; TOGETHER
WITH AN ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS (EXCEPFTING FROM SAID
PARCEL ALL THE UNIVS THEREOF, AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY),
IN CCOK COUNTY, ILTINOIS.

CLEOALD
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