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ool 821142 MORTGAGE
(With Future Advance Clausc} _ T
DATE AND PARTIEG. The date of this Mortgage (Security [nstrument) is "/”"7!/ ................ and the

parties, their addresses and_te< identification numbers, if required, are as follows:
MORTGAGOR: GEORGE” [, TAYLOR
ANC HELEN M. TAYLOR/ ~HIS WIFE, AS JCINT TENANTS

10129 S. BEVERLY, CHICAGQ, ILLINOIS 60636
LENDER: HOMEMAKERS REMODELING, JINC.

3943 WEST OAKTON

SKOKIE IL, 60076

. CONVEYANCE, For good and valuable consideration, the receipl sl sufficiency of which is acknowledged, and 1o

secure the Secured Debt (defined below) and Mongagor's performance onder this Security Instrument. Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following describiod property:

LOTS 23 AND 24 IN BLOCK 1 IN BLUE ISLAND LAND-AND BUILDING COMPANY'S
SUBDIVISION KNOWN AS WASHINGTON HEIGHTS BEING 2 SUBDIVISION OF THE
SOUTH 1C0 ACRES OF THE SOUTH WEST QUARTER QOF SECTION 8 AND THE EAST
HALF OF THE SOUTH EAST QUARTER OF SECTION 7, TOWNSWHIP 37 NORTH, RANGE
14, EAST OF THEE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY. ILLINCIS.
25-08-308-020

The property is located in ..o COOK A A
(County} 3 (ﬂ/
10129, 8. BEVERDY. ... CLCHICAGO. Minois~ B06FG7 ...

tAddress) (City) (P Codet

Together with all rights, casemients, appurtenances, royaltics, mineral rights, oil and gas rights, all water and riparian
rights. ditches, and water stock and all existing and future improvements, siructures, fixtures, and replacements that imay
naw, or at any time in the future, be part of the real estate described above (alt referred to as "Property ™).
SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their cxtensions, rencwals, modifications or substitutions. (When referencing the debis below 1t is
sugpesied that yoit include items such as borrowers’ names, note aNounts, inlerest rates. maturity dates, eic.)

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: /-$-98
INTEREST RATE OF: 10.9900%

LIS 5097 s
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the inspection. Any inspection of the Property shall he entirely for Lender's benefit and Mortgagoer will in no way rely on
Lender's inspeetion,

.

29, AUTHORITY TO PERFORM. If Mortgagor faits to perform any duty or any of the covenants contained in this Security
: Instrument, Lender may, without notice, perform or cause them to be performed. Mortgager appoints Lender as atioroey
'J' i fact tosign Mortgagor's name or pay any amount necessary for performance. Lender’s right w perform for Mortgagor
shall not ¢create an obligation 1o perform, and Lender’s failure (o perform will ot preclude Lender from exercising any of
o Lender's other rights under the law or this Sccurity Enstrument. {f any constructon on the Property is discontinued or not
'.:, carricd on in a reasonable manner, Lender may take all steps necessary o protect Lender's security imterest i the
Qv Property. including completion of the construction.

2 10, ASSIGNMENT OF LEASES AND RENTS. Montgagor irrevocably grants, bargaius, sells, conveys and warraiss 1o
Lender as additionat sceurity all the right, title and interest tn and to any and all existing or future leases, subleases, and
any other‘writien or verbal agreements for the use and occupancy of any pertion of the Property, including any cxicnsions,
renewals, medilications or substitutions of such agreements (all referred (0 as "Leases™) and rents, issues and profits {all
relerred o as CRants™y. Mortgagor will promptly provide Lender with true amd correct copics of all existing and future
Leases. MortgagGromsy. collect, receive, enjoy and use the Rents so tong as Morigagor is not in default under the terms of
this Sceurity Instrumeni

Mortgagor agrees that this<oasignment is immediately effective after default between the parties to this Security Instrument
and cftective as to third partiet_on the recording of the Sceurity Instrument, and this assignment will remain effective
during any period of redemption by the Morigagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the propenty. witnout the necessity of commencing fegal action and that actual possession is
deemed 1o occur when Lender, or its agen?, notifies Mortgagor of default and demands that any tenant pay all future Rents
direetly to Lender. On receiving notice of defauongagor will endorse and idehiver to Lender any payment of Rents in
Murtgagor's possession and will receive any Ren's in trust for Lender and wilt not commingle the Remts with any other
funds. Any amounts collected will be applied as providediin this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any appiicable landlord/tenasi Yaw. Mortgagor also agrees 1o maintain and require any tenant to
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply willi the
provisions of any lease i this Security Instrument ts on a leaschold 4 the Property includes a unit in a condominium or a
planned unit development, Mongagor will perform all of Montgagor's dities urder the covenants, by-laws, or regulations

of the condominium or planned it development.

Ly F

1. DEFAULT. Mortgagor witl be in default if any party obligated on the Secur.d Zoti fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumeator any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good fabth beiiel by-Lender that Lender at any
time is insecuie with respect 1o any person or entity obligaled en the Secured Diebt or that the riospect of any payment or
the value of the Property is impaired shall also constitute an event of defaull.

REMEDIES ON DEFAULT. In some wnstances, federal and state law will require Lender to provide Mortgagor with
notice of the right 10 cure or other notices and may estabiish time schedules for foreclosure actions. Subject to these
limitations, if any, Lemder may accelerate the Secured Debt and foreclose this Sucurity Instrument in a marner provided by
law il Morttgagor is in default. Upon default, Lender shail have the right, without declaring the whole indebiedness due
and payable, to forcclose against all or part of the Property. This Mortgage «hall continue as a licn on any part of the
Propenty not seld on loreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice il required by law, upor. the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Sccurity Instrument and any related documents. Al remedies are distinet, cumulative and not exclusive, and the Lender is
entitled (o all remedies provided at taw or equity, whether or not expressly set forth, The acceptance by Lender of any sum
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24, MAXIMUM ORLIGATION LIMIT. The total principal amount secured by this Securily Insirzment at any on¢ time shall
not exceed $ ... B.163.580.................. This limitation of amount does not include interest, attorneys fees, and
ather fees and charges validly made pursuant to this Security Instrument. Also, this Jimitation does not apply to advances
made “dnder the terms of this Security Instrument 10 protect Lender’s security and to perform any of the covenanis

contained in this Securily knstrument,
25. OTHER TERMS. If checked, the foliowing are applicabie to this Sccurity Instrument:

[] Line of Credit, The Securzd Debt includes a revolving line of credit provision. Although the Sccured Debt may be

reduced 1o a zero balance, this Security Instrument will remain in effect until released.
[J Construction Loan. This Sccurity Instrument secures an obligation incurred for the construction of an improvement

on the Proyeity. )
[ Fixture Filing. Mortgagor gramts to Lender a sccurity interest in all goods thar Mortgagor owns now or in the

future and that are or will become fixivres related to the Property. This Security Instrument suffices as a {inancing

statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the

Uniforrs Coznmercial Code.
[ Riders. The covenants and agreements of each af the riders checked below are incorporated into and supplement and
amend the tews 43 his Security [rstrument. {Check all applicable boxes]
[J Condominium ®ider T Planned Unit Development Rider 11 Other ........oooiionris e vevericnnenees
[ Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenanis contained in this Security Instrument ard in
any attachments. Mortgagor also acknowledges receipt of a cpy of this Security Insisument on the date stated on page |

[ If checked, refer to the auached Addendum incorporaréd herein, for additional Morigagors, their signatures and

acknowledgments.
L Halese T, f‘:-’dfft'}'{‘??’. A At oo e

HELEN M. TAYLOR

%Mﬁ/éyy ....... Tl T e

(Signature) 7 (Dale) (5ignanene)

GEORGE L. TAYLOR

ACKNOWLEDGMENT: )
statecr .. A6 S , COUNTY OF ........ (‘7_//? s,
il Thig instrument was,ackngwledged befgre me this | O R 7 - SUUSURN A0 A% S AU
BY covveriininrens / %ue 00 N }?7 ................. QF C\QQZJ{.A ..... (..‘.f.y/d)f
My commission expires: 7 - ™
(Seal) e, /-64"/ ....... ""\'\ .................

"QFFICIAL SEAL

CHESTER PIETRUSIEWICZ
NOTARY PUBLIC, STATE QF ILLINOIS
My Conmission E_mim 6/11/99
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