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MORTGAGE

{With Future Advance Clavse)
1. DATE AND PARTIES, 'th date of this Mortgage (Securtty lostrument) is 7 ...... ; ..... 9/: ............... amd the

partics, their addresses aod tax sdentification numbers. i required, are as follows;
MORTGAGOR: GERALD A, COFFEY
1742WEST 90TH STREET
CHICAGO[ 11-60620

LENDER: HOMEMAKERS REMODEZLING, ENC.
3943 WEST OAKTON
SKOKIE, IL 68076

2. CONVEYANCE, For good and valuable consideration, the »eecipt and sufficiency of which is acknowledged. and
o secure the Secured Debt (defined below) and Mortgagor sperformance under this Security Instrument,
Mortpapor orants, bargains, sells, conveys, mortgages and warrants woiender the following deseribed propery:

LOT 122 IN DEWEY'S BEVERLY HILLS BEING A SUBDIVISION OF BLOCKS 1 AND 2 OF BLOCKS 1
TO 6 IN THE SOUTH HALF OF THAT PART EAST OF COLUMBUG, CHICAGO AND INDIANA CENTRAL
RAILROAD IN SECTION 6, TOWNSHIP 37 NORTH, RANGE l4, EaST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINGIS. .
Ping 1S oG L1 DT

The property 18 JOCa1ed 10 oo D?K ...... o ] ST
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1749 WEST 90TH STREET CHICAGD Wi 60620
........................................... e [T RPN
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Together with all righis, casements, appurtenances, rovaities, mineral rights, oif and gas rights., all water and riparian
rights, ditches, and water stock and all existing and future improvements, stiructures, fixiures, and upldu,nu.nls that
may now, 0T &l any tme in the fature, be pan of the real estare deseribed above (al) referred 1o as “Property™).

3 SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt”™ is defined as tollows:
A Debtincurred under the terms of all promissory notes). contract(s), guaranty(s) or other evidence of debt deseribed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below iris
suggested that vou include iems sech @y borrowers' Rimes, note amonnts, interest rales. maturtty dates, etc,)
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reasonable purpose for the inspection. Any mspection of the Propenty shall be enticely for Lender's benefit and

Murtgagor will in no way refy on Lender's inspection,

o Y, AUTHORITY TO PERFORM. If Mortgaguor fails w perform any daty or any of the covenants contained 1o this
' Security Tnstrument, Fender may, withowt potice. perfornt or cause them (o be performed. Mortgagor appoints
. [ender as attoraey in Frel W sign Morlgigor's name of pay any amount necessary for performance. Lender’s right
W to perform for Mortgagor shadl not create an obbigadion o perfonn, and Lender's failuse to perform will not

preclude Lender from exercising any of Lender's other rights under the Taw or this Seenrity Lostrunent. 1 any
conpstruction on the Property is discontinued or aot carried on in i teasopable maoner. Lender may tike all steps
necessary to proteet Lender's seeurity interest i the Praperty, indudieg completion ol the construction

Hi. ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, iargains, sells. conveys and warrants to
Fender as aaditional seeurity all the right, titde and interest in and to cny and all existing or future teases, subleiises.
and sy other written or verbal agreements for the use and occupancy ol any portion of the Property. including any
extensions. icnawals, modifications or substitutions of such agreements (all referred to as “Leases™ and rents,
isstes and prof<fathreterred toas Rents™) Moartzagor will promptly provide Lender with trae and correel copies
of il existing and T Leases. Mortgagor may collect, recerve, eafov ad ase the Rents so long s Mortg: gor i

¥
&

nol i default under thederas of this Seeuray Instrement,

Mortgagor agrees that this assipnment s inmediately etfective after defaudt hetween the pirties to this Securtty
[nstrument and elfoctive as ol partivs on the recording of the Seeurity Instrument, and this assignimeat will
remianin effechive during any perivd ofeedvmplicn by the Mortgagor until the Secnred Debts satisficd. Mongagor
awrees that Lender may take setual nossesson of the property without the necessity of commencing legal action
and that actua) possession is deemed Qo/oceur when Lender, or it agent. notifics Mortgagor of detanlt and
dervinds that any tenant pay all future Rems direetly 1o Lender. Cn reeeiving notice of default. Mortgagor will
cndorse and deliver to Lender any pavatent of Rents in Mortgagor's possession and wiil receive any Reats in trust
fur Lender and will not commingle the Rents with oy other funds. Any amounts collected will be apphied as
provided in this Sccurity Instrament, Mortgagor warginbs tat no detanit exists under the Leases orany applicable
Fandlordstenant faw, Mortgagor also agrees to maintam apd require any fenant to comply with the terms of the

Leases and applicable Taw,

I, LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVELCPMENTS, Mortgapor agrecs 1o comply with
the provisions of anv fease i this Security instrument is onaleselold, 1 the Property mcludes aounitan a
conduminiunt or a planged unit developraent, Mortgagor wili prifacm all of Mortgagor's duties under the
conenanis, by-inws, or regulations of e condominium or phinned umt deveispment.

12, DEFAULT. Mortgagor will be in defsult if sy party obligated on the Securcd Debt Lils 1o make pavineat when
due, Mortgagor will be in default it a breaeh oceurs uoader the temms of this Secunty lnstrument or any other
document execnted for the purpose of creating. seeuring or guarantving the Sceured Dept. A good Faigh belied by
Lender that Lendet at any time is insecuie with respect o any person or entily obliggied e the Secured Debtor
tht the prospect of any payment or the value of the Property is impaiced shall also constitaty s event of default,

REMEDIES ON DEFAULT, In some instances, federal and state Saw will require Lender toigrovide Morigagor
with notice of the tight to cure or other natizes and may establish tine schedules for foredosure actions, Subject to
tiese limitations. it any. Lender may aceelerate the Secured Debe and foreclose this Seearity [ostrument m a
mernet provided by Taw iF Mortgagor is in defanlt Upon defantt. Leader shall have the right, without deckinng the
whole indebredness due and pavabic, to forecfose against all o part of the Property. This Mortgige shall continie
st hien an any part of the Property not sold on foteclosure,

—
Foad

At the option of Lender, all or any part of the agreed lees and charg:s, acerued interest and prineipid shall heeome
immudiately due and pavable, after giving notice i required by law. upon the occarrence of o defauit or anytime
thereadter. In addition, Eender shatl be entitled to all the remedies provided by law. the terms of the Sceure 3 Debr,
this Security Instrument and any relaied documents. All remedics are distinet, cumulative and not exelusive, und the
Lender is entitled 1o all remedies provided at law or equity. whether or not expressly set forth. The aeeeptance by
Lender of any sum in payment or partial payment on the Seeured Dbt after the badance is due or s accewerated or

(pége 3ol 6)
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All insurance policies and renewals shall be ieeeptable o Lender and shall include w standard "morigage clause™
: and. where applicable, “loss payee clause.” Mortgagor shall immiediately notity Lender of cancellation or
termination of the insurance, Lender shall have the right 1o hold the policies and renewals, [f Lender requires,

r N . . - . . . .

- Mortgagor shalt immedintely give to Lender all receipts of paid premiums and renewal notices. Upon loss,
ot Morgagor shall give immediate notice to the insurance carnier and Leader. Tender may nnake proof ol loss if not
. mache immediately by Mortgagor.

i

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property ot to the Secured Debt, whether or net then due, af Lender's option. Any application of proceeds to
principal shall aot extend or postpone the due date of the scheduled payment nor change the amuount of any
payrrent. Any cxeess will be paid to the Mortgagor. I the Property is acyuired by Lender, Motrtgagor™s right e any
insurance paticies and proceeds resulting from damage to the Property before the aeyuisition shall pass to Leader
(o the exfencof the Secured Debt immediately before the acquisition.

ESCROW FORZAXES AND INSURANCE. 11 otherwise provided 0 a separate avrecment, Mottgagor may be

required to pay obemder funds for tases and insurance i escrow.

18

19.

N

FINANCIAL REPORTSAND ADDITIONAL DOCUMENTS. Martgagor will provide to Lender tpon yequest,
any linancial statement exaformation Lender may deem reasonably necessary. Morlgagor agrecs 1 sdgn, debver,
and Tile any additional docusients a5 certifications that Leader may consider necessary te perfect, continue, and
preserve Mortgagor's abligations underthis Security nstrument and Lender's lien status on the Property.

1 JOINT AND INDIVIDUAL LIABILITY) CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND., All duties
under this Security Tnstrument are joint agd dndividual, 1 Mortgagor signs this Sceurity Instrument but does nol
sign an evidenee of debt, Mortgagor does 86 0nly to morlgage Mortgagor's taterest in the Property (o seeure
pavinnt of the Secured Debt und Mortgagor does ndy agree 1o be personafly liabie on the Sceured Dubt, I this
Security Instrument seeures i guaranty between Lot ynd Mortzagor, Mortgagor agrees W wave any rights that
may prevent Lender from bringing any action or cian against Mortgagor ar any party indehted under the
abligation. These rights may include, but are noi limited 2o, uny anti-deficiency or one-acton Jaws. Mortgagor
agrees that Lender and any party to this Sceuriny Instrument iy’ extend. modify or make any change in the terms
af this Sceurity Instrament or any evidence of debt withowt Sortgagses consent. Such o change will not selease
Mortgagor fram the terms of this Seeurity lastrument. The duties anc benelits ob this Sceunity dnsirument shall hind
and benefit the successors and assigns of Mortgagor and Lender.

21 APPLICABLE LAW: SEVERABILITY; INTERPRETATHON, This Scenrity Tisirument is governed by the Jaws
of the jurisdiction in which Lender is located. except @ the extent otherwise reguired by the Jaws of the jurisdiction
where the Praperty is located. This Security Instrument is complete and fully integrated. This Security Irastrum ent
may not be amended or modified by oral agreement, Any seetion in this Seeurity Insteesedi atlachments, or any
agreement related to the Seeured Debt that conflicts with applicable Jaw will not be ¢ff weive, unluss thal law
cxpressty or implicdly permits the vardations by written agreement. If any scetion of this Sceeurlly anstrument cannot
he enforced according to its terms, that seetion witl be severed and will ot affect the enlarceability of the
remainder of this Sceurity Tostrument. Whenever used, the singulur shall include the plural and the phurat the
singular. The captions and headings of the seetions of this Sceurity Instrument ace for convenience only and are nat
to be used 1o interpret or define the terms of this Seeurity nstrument, Time is of the essence in this Security

Instrument,

22, NOTICE, Unless otherwise required by Jaw, any rotive shall be given by delivering it or by mailing it by first class
mil 1o the appropriate party’s address on page | of this Seeurity Instrument, or 1o any other address designated in
writing. Notice to one mortgagor will be deemed to be natiee to all mortgagars.

WAIVERS. Iixeent o the extent prohibited by law, Martgagor waives all appraisement and homestead exem Minn
! | ) il }

t
)
:

rights refating to the Property.
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