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Prepared by

State of Ninois MORTGAGE

THIS MORTOGAGE ("Secunty Insimement”™) 15 given on August 2Bth, 1958

The Mortgagor iy
KYLE D. GARNEKR and VICKI A. WILS(‘N**AS JOINT TENANTS
*SINGLE, NEVER MARRILD /// ‘.
f\)n

A\
py 'S
k, l\!\-

** DIVORCED, NOT SINCE REMARR{ED!

("Bortower"). This Security Instrument is given to
TROSSLAND MORTGAGE CORP.

which is organized and existing under the laws of  *The 3tare of Utah* , and
whose address is P.O. BOX 57909 , SALT LMKE CITY UTAILGL5L7
{"Lender™). Borrower owes Lender Rieprincipal sum of
Seventy Seven Thousand Three Hundred Eighty One and no/100
Dollws (U5, 3 T7,381000 ).
This debt is evidenced by Borrower's pole dated the same date as this Security Insteument ("Note”), which
provides for monthly payments, with the full debt, if nol paid cartier, due and payable on September 1st,
2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Mote: (b} the payment of all other sums,
with interest, advanced under paragraph 7 o proiect the secerity of this Sccurity Instrument; and (¢ the performance

10 AUREDICAN TITLE order /gﬂ’/ oz
FHA Yinois Mortgage - 196

@4R{IL) 196081 ; |
LM MONTOAGE FONMAS 180013217297}/ EA A/ B
o IR

Poge 1 ot 8§




" UNOFFICIAL COPY




UNOFFICIAL COPY

qe&O0M1

of Borrower’s covenants and agreements under this Security Instuiment and the Note, For this purpose, Borrower
does  hereby mortgage, grant and convey to the Lender the following  described property located in

. CCOK County, Nlinois:
1 LOT 1 IN BLOCK 4 IN D. FRANKLIN ANDERSON'S SU3 CF LTS 25 TO 36 INCLUSIVE
¢ OF BLOCK 14 OF DOUGLAS PARK ADDITION TO CHICASO OF iALL THAT PART OF THE EAST

1/2 QF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINJIE.

Parcel ID #:16-23-4220-009
which has the address of 1931 SOUTH SPAULDING AVE, CHICAGO [§treet, Cityj,
IHinois 60623 {Zip Cade] ("Property Address”);

TOGETHER WITH ol the dmprevements now or hereafter erected on the property, and all casements,
appurtenances and fixtures now or hetealier a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All olhe foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower < lawlully seized of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Pranerty is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the titleito the Property against all clitims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenints for national use and non-uniform covenants
wilin humited variations by jurisdiction w constitute a aniform scewridy instrument covering real property.

Borrewer and Lender covenant and agree as follows:

UNIFORM COVENANTS,

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Nete,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any ate charges, asum for {a; taxes and
special assessmerus fevied or to be ievied against the Property, (b leaschold paymentsi Zround rents on the
Propenty. and (¢} premiums for insurance required under paragraph 4. n any vear in which the” Lender must pay a
mortgage insurance premium to the Sceretary of Housing and Urban Development ("Secretary”), or in_any year in
which such premium would have been required i Lender sill held the Security Instrument, each manitily payment
shall also include cither: (i) a sum for the annual morigage insurance premium to be paid by Lender to the Secretary,
or {iiy i monthly charge instead of a morgage insurance premiom it this Security strument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the mounthly charge by the Secretary, these
ftems are called "Escrow Items™ and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to excectl the
maximum aimount that may be required Tor Borrower’s escrow account under the Real Estate Setdement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Pan 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unansicipated
disbursements or disbursements before the Borrower's payments are available i the account may not be based on
amounts due for the mortgage insurance premium.
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I the amounts held by Lender Tor Escrow liems exceed the anwunts permitted to be held by RESPA, Lender
shall aceount 1o Borrower for the excess funds as required by RESPAL I the amounts of tunds held by Lender ar any
time are not sufficient to pay the Escrow Ttems when due, Lender may notity the Berrower and require Borrower 1o
make up the shertage as permitted by RESPA,

The Escrow Funds are pledged as additional seeurity for all sums sceured by this Security Instrument,  If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited witlt the balance
remaining for all instaliment items o, (9), and (¢} and any morigige insurance premium instaflment thit Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 19 Borrower.
Inumediately prior to a foreclosure sale of the Property or its acquisition bv Lender, Borrower’s account shall he
credited with any balance remaining for all installments for items (a), (b}, and (¢),

3. Arplication of Payments. Atl payments under paragraphs 1 and 2 shall be applied by Lender as foltows:

Eirst, to riic_mortgage insurance premium to be paid by Lender to the Secretary or to the mouthly charge by the
Sceretary instea) o) the monthly mortaage insurance premium;

Secomnd, 1o ey daxes, special assessmentts, leasehold payments or ground rents, and fire, flood and other hazar:
Insurance premiums, os reouired;

Third, to interest due 2nder the Note,

Fourth, to amortization'si the principal of the Note; and

Fifth, 1o late charges due wider the Note.

4. Fire, Flood and Other Hazard Insurance, Berrower shall insure all improvements on the Propeay, whether
now in existence ot subsequentdy erectd, against any hazards, casualies, and contingencies, including fire, for which
Lender requires insurance. This insuranes shall be maimained in the amounts and for the periods that Lender
requires. Borrower shall alse tnsure all improvements on the Property. whether now in existence or subsequently
erected, against loss by Toods to the extent requized by the Seerctary. All insurance shalt be carried widt companies
approved by Lender. The insurance policies and any réiewals shall be held by Lender and shall include toss pavable
clauses in favor of, and in a form acceptable te, Lender,

In the event of loss, Burrower shall give Lender imiaediste notice by mail, Lender may make proof of loss if nol
made promptly by Borrower, Each insurance company conceries is hereby authorized and direeted to muke payment
for such loss directly to Lemder, instead of to Borrower ana 14 Zonder joimly. Al or any part of the insurance
procecds may be applicd by Lender, at its option, either (a) to the rediiction of the indebtedness under the Note and
this Security Instrument, first to any delinguent amounts applied in the eddes in paragraph 3, and then 1o prepayment
of principal, vr (b) to the restoration or repair of the damaged Propesty, Any application of the proceeds to the
principal shatl not exiend or postpone the due daie of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amiovdt required to pay all outstanding
indebiedness under the Note and this Security Instrunient shall be paid to the entity legally cntitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title taohe Property thay extinguishes
the indebiedness, all right, title and interest of Borrower in and to insurance policies 4n ferce shall pass o the

purchaser,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Yoan Application;
Leascholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal resicence vithin sinty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢fn: Property)
and shall cominue to occupy the Property as Borrower's principal residence for at feast one year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shalt notify Lender of any extepuating
circumstances. Borrower shall rot commit waste or destroy, damage or substamially change the Property cr aliow the
Property to deteriorate, reasonable wear and tear exeepted. Lender may inspect the Property if the Property is vacant
or abandoned or the [ean is in defaul. Lender may 1ake reasonable action to protect and preserve suck vacant or

H
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abandoned Property. Borrower shall also be in defaul i Bosrower, during the loan application process, gave
materially false or inaccurate information or statements o Londer (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including. but not limited to, representations
concerning Borrower's occupancy of the Property as a principal restdence. I this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee Litle to the Property, the
leasehold and fee title shall not be merged unless Lender agrees (o the merger in writing.

6. Coudemnation. The proceeds of any award or chaim for damages, direct or consequential, in connection with
any condemnation ar other aking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Naie and this Security Insirument, first to any delinguent amowts applicd in the order provided n
paragraph 3, i then 1o prepayment of principal. Any applicatton of the proceeds to the principal shall not extend or
postpone the duedate of the monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments. Any Ucsssproceeds over an amoant required to pay all outstanding indebtedness under the Note and ihis
Security Instrument 5ua5t be paid 1o the entity legally entitled thereto.

7. Charges to Bor{over and Protection of Lender's Rights in the Property. Borrower shall pay all
sovernmental or municipal charzes, fines and impositions that are not inchided in paragraph 2. Borrewer shall pay
these ebligations on time directly o the entity which ts owed the payment. If failure 10 pay would acversely aflect
Lender's interest in the Propertys npon Lender's request Borrower shall promptly fuenish to Lender receipts
evidencing these paymens.

It Borrower lails (o make these paysments or the payments required by paragraph 2, or fails (o perform any other
covenants and agreements comtained in this Seourity Instrument, or there bs a legal proceeding that may significantly
affect Lender's rights in the Property {such as-2'pioceeding in bankruprey, for condemmation or o enforce faws or
regulations), then Lender may do and pay whatever is.necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, haiard tasurance and other items mentioned in paragraph 2.

Any amoutits disbursed by Lender under this paragraph shall become an additional debt of Bonower and be
sceured by this Security Instrument. These amounts shall bearsinterest from the date of disbursement. at the Note
rate, and at the option of Lender, shall be immediately due ang jayshle.

Burrower shali promptly discharge any lien which has prioricy over this Security Instrument unless Borrower:
(a) agrees in writing o the paymem of the obligation secured by the i in a manner acceptable to Lender; (h)
contests in good faith the lien by, or defends against enforcement of the Len in, fegal proceedings which in the
Lender's opinion operate o prevent the enforcement of the lien; or () secures from the holder of the lien an
agreement stisfactory to Lender subordinating the liew to whis Security Instrument i dender determines that any pan
of the Property is subject (0 a lien which may attain priority ever this Securwy lastrument, Lender may give
Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actiens set forth
above within 10 days of the giving of notice.

%. Fees, Lender may collect fees and charges authorizedd by the Secretary.

9. Grounds for Acceleration of Debt.

(1) Default. Lender may, except as limited by regulations issued by the Secretary, in (ne case of payment
defaulls, require immediate payment in full of all sums secured by this Security Instrument it
(i) Borrower defaults by failing to pay in full any monthly payment sequired by this Security Instrament
prior to or on the due date of the next monthly paymeat, or
(iij Borrower defaults by [ailing, tor a period of thirty days, to perform any other obligations comtained
in this Sccurity Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law tincluding Seciion 34 [(d}
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and witl the prior
approval of the Secretary, require immediate payment in {ull of all sums sccured by this Security Instrument
i
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(iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sodd

or otherwise transferred (other than by devise or descent), and

Gir The Property is not occupied by the purchaser or grantee as his or her principal reswdence, or the

purchaser or grantee does so occupy the Property but his oc her credit has net beer, approved in

accordance with the requiremens of the Seeretary.
{(¢) No Waiver. IT circumstances occur that would permit Lender to resquire immediate payment in full, but
Lender does not require such payments, Lender does nat waive its rights with respect 1o subseqguent events,
() Regulations of HUD Secretary. In many circumstances regulations issued by the Seereary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in {ulf and freclose if nat
paid. This Securily Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the'Secretary,
{e) Mortgage Not Insured, Borrower agrees that i this Security Instrument and the Note are riet determined
lo beefigable for insurance under the National Housing Act within 60 days from the dute hereof, Lender
may, al iz opion, require immediate payment in full of all sums sceured by this Securtty Instrument, A
writien statementiof any authorized agent of the Secretary dated subsequent to 60 days from the date hereol,
declining to inswre this Security Instrument and the Note, shall be deemed conelusive proof of such
incligibility. Nowwitheanding the foregoing, this option may not be exercised by Lender when the
unavailabitity of insuraneenis solely due to Lender's faifure (o remit a mongage insurance premium 1o the
Secretary.

10. Reinstatement. Borrower hay'a vight to be rewnstated if Lender has required immediate payment in full
because of Borrower's failure to pay an-amsunt due under the Note or this Security Instrument. This right applies
even alter foreclosure proceedings are instituind, To reinstale the Security Instrument, Borrower shall tender in a
lump sum all amounts required o bring BorrGwer's account current including, 1o the extent they are obligations of
Borrower under this Security Instrument, forectosisre coste and reasonable and customary attorneys' fees and expenses
proper)y associated with the foreclosure proceeding. "pon reinstwement by Borrower, this Security instrument and
the obligatiors that it sccures shall remain in effect & 10 Lender had not required immediate paymens in {ull,
However, Lender is not required to permit reirstatemend 3% () Lemder has accepted reinstatetnent after the
commencement of foreclosure proceedings within two years inimediatcly preceding the commencemenl of a current
foreclosure proceeding, (ii) reinstaement will preclude foreclosury on different grounds in the future, or (il
reinstatement will adversely affect the priority of the lien created bynis Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Wuiver. Sxtension of the time of payment or
modification of amonization of the sums secured by this Security Instrumernc granted by Lender 1o any successor in
interest of Borrower shall not operaie to release the liability of the original Bodrover or Berrower s sticcessor in
interest. Lender shall not be required to commence praceedings against any suecessor i interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security, Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearanes by, Lendur in exercising
any riahl or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-Signers. The covepunts ind agreements
ol this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrovier ! subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any(Besrower who
co-signs this Security Instrument but does not execute the Nole: () s co-signing this Security [ustryment only 10
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extemd, modify, forbear or make any accommodations with regard to the terms of his
Security Instrument or the Note without thit Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or
by muibing 1t by first class mail unless applicable law requires use of another method. The npotice shall be directed 10
the Property Address or any other address Borrower dusignes by notice 10 Lender. Any notice to Lender shall be
given by first class mail o Lender's address stated nerein or any address Lender designates by notice 10 Borrower.
Aty notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower ar Lender when
given as provided in this paragraph.

(4. Governing Law; Severahility. This Sceurity Jostrument shall be governed by Federal law and the law of
the juristiction i which the Property is locited. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable faw, such conflict shall not affect other provisions ef this Seeurity Instrument or
the Note which can be given effect withour the conflicting provision. To this ead the provisions of this Security
Instrumeni axathe Note are declared to be severable,

15, Borrgwer's Copy. Borrower shall be piven one conformed copy of the Notwe and of this Security
instrument.

16. Hazaraoys Substances. Borcower shall not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Supsiarces on or in the Property. Borrower shall not do. ner allow anyone ¢lse to do, anything
aftecting the Property tharis 2a vielation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storageon the Property of small guantities of Hazardous Substances that are gencrally
recognized (o be appropriate (o nozwal residential uses and to maintenance of the Property.

Borrower shall promptly give-isader writlen notice of any investigation, claim, demand, lawsuoit or other action
by any governmental or regulatory agepey or private party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower nos astual knowledge, If Borrower learns, or is sotified by any governmenial
or regulatory authority, that any remaoval oredber remediation of any Hazardous Substances affecting the Property is
necessary, Barrower shall promptly take all necesszov remedial actions in accardance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous
shbstances by Environmental Law and the followira substances: gasoline, kerosene, other fammuble or toxic
petroleum products, toxic pesticides and herbicides, volatiie folvents, materials containing asbestos cr formaidehyde,
and radioactive materials.  As used in this paragraph 16, "Eoviconmental Law” means federal laws and laws of the
Jurisdiction where the Property is focated that relate 1o health, siiety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant pud agree as fotlows:

17. Assignment of Rents. Borrower unconditionally assigns and (ransfers to Lender all the reats and revenues
ol the Property. Borrower authorizes Lender or Lender's agents to colleet tietents and revenues and hereby directs
cact teitant of the Property 1o pay the reats to Lender or Lender's agents. riewever, prior o Lender's notice 1o
Borrower ol Borrower's breach of any covenant or agreement in the Security Instiu nent, Borrower shall collect and
receive wl rents and revenues of the Property as trustee for the benefit of Lender andihbnrower. This assignment of
rents constitutes an abselute assignriens and not an assignment for additional securiiy only,

If Lender gives notice of hreach to Borrower: (a) all rems received by Borrower shabinhe Biid by Borrower as
trustee for benefit of Lender only, o be applied to the sums secured by the Security Instrument:/(bs Lender shall be
entitled to collect and receive all of the rents of the Property, and (¢) cach tenamt of the Property (hall pay all rents
c¢ue and unpaid to Lender or Lender's agent on Lender’s written detnand to the tenanl,

Borrower his not executed ary prior assignment of the rents amd has not and witl not perform any act that would
prevent Lender from exercising its rights under (his paragraph 17.

Lender shall not be required to enter upon, take contral of or maintain the Property before or after giving notice
of breach 10 Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defavll or invalidate any other right or remedy of Lender, This
assignment of remts of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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8. Foreclosure Procedure. If Lender requires immediate puynrent in fall under paragraph 9, Lender may
foreclose this Sceurity Instrument by judicial proceeding. Lender shull be entitled to collect all expenses
incurred in pursuing the remedies provided in this parugraph 18, inchuding, but not limited to, reasonable
attorpeys’ Tees and costs of title evidence,

If the Lender's inferest in this Security Instrument is held by the Secretary and the Secretary requires
immediate puyment in full under Paragraph 9, the Scerctary may juvoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ¢t se.) by requesting
a foreclosure commissioner designated under the Act to commence foreciosure and to sell the Property ay
provided in the Act, Nothing in the preceding semence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

1%, Relepsc. Upon payment of all sumy secured by this Security Instrument, Lender shall telease this Security
lnstrument withour charge o Borrewer. Borrower shall pay any recordition costs.

20, Waiver of Honvestead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Sccurity anstrament, IV one or more riders are executed by Borrower and recorded wgether
with this Security Instrument, the sovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemerts o this Security lustrument as if the rider(s) were a part of this Security
Instrument. [Check applicabie boxies)]. ,

[,_] Condominium Rider l:q; firowing Equity Rider ] Other {specify]
Planned Unit Development Rider LV Graaaed Payment Rider

ZD-aRMlL) asse) Page 7 5t
(i




PY

UNOFFICIAL CO




Gort @ ooy s

UNOFFICIAL COPY

988009; 1

BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms contained in this Security Instrument and in
any riderts) exeeuted by Borrower and recorded widh it
Wilnesses:

R £ 151}

-Borrower

A/ Y
S /’f i
é’ff.’// j__.{./‘_’l. , z,{_‘//»-{h/‘;-’-f“—-'-—-' (Seah)

VIZJKI A, WILSON Hurrower
SO N 0111} SO (121}
-Buorrowet

-Borrswer

e (Seah

U . S _15¢al) e e e e e oot e e

-Horrowet Borruwer
S 2o Seal) —— e ASCAD
-Butrower

Sdarrower

STATE OF [LLINOIS, (. COO¥ County ss;
I, '\ﬂ.ﬁ’iL{ C,-L(u.-(l "‘w_).uf‘»""--’ . it Notary Peblic in and Tor said county and state do herehy cenify

that
KYLE D. GARNER and VICKT A, WILSON

!
. personatly /known (o e (o be the same person{s) whase namets)
subscribed to the foregoing instrument, appeared before me this Yay in person, and acknowiedged that  THEY
. . Cy . L J . .
signed and delivered the said instrument as THEIR (ree and vo}unlary acl, for the wser and purposes therein

s¢t foeth, :
Given under my hand and oficial seal, this 29ch ‘;_1:}/(1!‘ August A 1998

L
My Commission Expires: \)f.f[{f)\ L
| ' 7 ‘!U Y,
4 -

c
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