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MORTGI&GE Loan Number 5554“31”@

THIS MORTGAGY . ("Sccurity [nstrument™) is given on  August 20, 1993
The mortgagor is ~ JAMEs VERNON  PATTERSON  AND MABLE . PATTERSON, HUSBAMD AND

WIFE

("Borrower"). This Security Instrument is given to Key Bank USA, National Association
which is organized amd existing urder the laws of The United States of America .and whose
address is 8000 Mjdlantic Or(, Suite 202 North, Mt. Laurel, NJ 08054

1"Lender™). Borrower owes Lender the prinvipal sum of Eighty-Three Thzusand, Two

Hundred and No/100 --w-ww-u-=n A e e e m LA A ——— Dallars
(U.5.% 83,200.00 ). This debt i evidenced by Borrower’s note dated the same date as this
Sccurity  Instrument  ("Note™), which provices Zur monthly payments, with the full debt, if not paid
carlicr, due and pavable on September 1, 2013 . This Security Instrument secures to Lender:

() the repayment of the debt evidenced by the WNewe, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other” sums, with interest, advanced under paragraph
7 to protect the security of this Secusity Instrument; and ¢} the performance of Berrower's covenants
. and agreements  under this Security lastrument and the Notg, For this purpose, Borrower does hereby
o mortgage, grant and convey o Lender the following described propertyiveated in CODK
County, Hlinois:
SEE ATTACHED SCHEDULE 'A’ TAX 1D 25-05-106-020 vOL Z3% ~

/ SIS s
- ‘_,-’-;L‘f(’\

which has the address of 8728  SDUTH ELIZABETH ,CHICAGO
1Sireet] [City]
llins  BOGB20 ("Property Address”y
[Zip Cale]

TOGETHER  WITH all the improvements now or hereafter crecte¢ on the property, and all
easements, apputtenances.  and fixiures now or hereafler & part of the property. All replacements  and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Securily Instrument as the “Property.”

BORROWER COVENANTS hat Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is uncncumbered,
except for encurmbrances of record. Borrower warrants and will defend generally the title 1o the
Property against all claims and demands, subject 1o any encumbrences of record,
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owed payment. Borrower shall prompily furnish to Lender all notices of amounts o be paid under this
paragraph.  1f Borrower makes these payments directly, Borrower  shall promptly  furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (ar agrees in writing to the payment ol the obligation secured by the lien in a manner
acceptable o Lender; (by contests in good faith the lien by, or defends against enforcement of the lien
in, fegal proceedings which in the Leader's opinion operate to prevent the enforcement of the lien; or
(c) secures from the holder of the lien an agreement satisiactory (o Lender subordinating the lien 1o
this Sceurity Instrumeni. If Lender determines that any part of the Property is subject 1o a lien which
may attain priority over this Sccurity Instrument, Lender may give Borrower a notice idemifying the
lien. Boreswer shall satisfy the lien or take one or more of the actions set forth above within 10 days
ol the giving efnotice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hercafler
erected  on the Pooperty insured  against loss by fire, hazards included within the term  "extended
coverage” and any efier hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall oc maintained @ the amounts and for the periods that Lender iequires. The
insurance carricr  providing~the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonavily  withheld, 17 Borrower [adls (o maintain  coverage described  above,
Lender may, ar Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and rencwits shall be acceptable o Lender and shall include o standard
mertgage clause. Lender shall have &i&owight to hold the polices and renewals. If Lenler requires,
Borrower shall promptly give o Lender ait<eceipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prompt nutice o the—insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree! i writing, insurance procecds shall be applied 1o
restoration or repair of the Property damaged, if (he rzstoration or repair is economically feasible and
Lender’s security is not lessened. [I the restoration orrepair is not economically feasible or Lender's
sceurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Insteumnent, whether or not then due, with any excess piid to-Derrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lendue_thaC the insurance carrier has offered
0 settle a claim, then Lender may collect the insurance proceeds.“Linder may use the proceeds to
repair or restore the Property or to pay sums secured by this Sccurity Anstiument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application) of proceeds to principal
shall not extend or postpone the duc date of the monthly payments referred to/in paragraphs | and 2
or change the amount of the payments, [f under paragraph 21 the Property is-aciuised by Lender,
Borrower’s right to any insurance policies and proceeds resulting from damage 1w the” Pioperty prior to
the acquisition shall pass to Lender to the extent of the sums secured by this Security—Instrument
unmediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for ai least one year after the dale of occupancy, unless
Lender otherwise agrees in writing, which consent shall not b: unrcasonably withheld, or unless
exlenuating  circumstances  cxist which are beyond Borrower's  control.  Borrower  shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiiure action or procceding, whether civil or criminal, is begun
that in Lender’s good faith judgment could result in forfeiure of the Property or otherwise materiably
impait the lien created by this Security Instrument or Lender’s securily interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be

paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly fo the person
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the taking, unless Borrower and Lender otherwise agree in writing or ualess applicable  law otherwise
provides, the proceeds shall be applied to the sums secured by this Sccurity [nstrument  whether or not
the sums are then due.

I the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
condemnor  offers 1w mike an award or settle a claim  for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized w collect and apply the
proceeds, at its option, cither to restoration or repair of the Property or 1o the sums secured by this
Security Instrument, whether or net then due,

Unless Lender and Borrower othurwise agree in writing, any application of proceeds to principal
shall not exiend or postpone the due date of the monthly paymeats referred to in paragraphs 1 oand 2
or change the amount of such payments.

1. Bosrower Not Released; Forbearance By Lender Not o Waiver, Extension of the 1ime for payment
or moditication of amortization of the sums secured by this Security Instrument granted by Lender to
any successorAin interest of Borrower shall not eperate to release the Hability of the original Borrower
or Borrower's =spceessors in interest. Lender shall not be required 10 commence proceedings against any
successor in anterest or refuse o extend time for payment or otherwise modily amortization of the sums
seeured by this Secunitve Instrument by reason of any demand made by the original Borrower or
Borrower's  successors o /interest.  Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Suceessors and  Assigns Asound; Joint and Several Liabitity; Co-signers. The covenants  and
agreements  of this Security Instrupzent, shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreemenis  shall be
joint and several. Any Borrower whooco-cigns this Security Instrument but does not exccute the Note:
(a) is co-signing this Security Instrument “ealy 10 mortgage, grant and convey that Borrower’s inlerest in
the Property under the terms of this Secunty Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; an¢ (¢; agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accomiodations  with regard 1o the terms of this Securily
Instrument or the Note without thal Borrower's consenl.

13. Loan Charpes. If the Joan sceured by this Secunty Jdnstrument s subject to a {aw which sets
maximum loan charges, and chat law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the pernmitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permited limit; and
(b any sums already collecied from Borrower wihich exceeded perinitted  limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the priacizal owed under the Note or
by making a direct payment to Borrower. [f a refund reduces principaly ihereduction will be treated
as a parital prepayment without any prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument ) shall be piven by
delivering it or by mailing it by first class mail unless applicable law requires use<ol another method.
The notice shall be directed 1o the Propenty Address or any other address Borrower designates by
notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's _address siated
herein or any other address Lender designates by notice to Borrower. Any nolice provided “for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secwrity Insirument shalt be governed by federsd law and the
law of the jurisdiction tn which the Property is located. In the event that any provision or clause of this
Security Instrument  or the Note conflicts with applicable law, such conflict shall net affect other
provisions of this Security Instrument or the Note which can be given elfeer without ihe conflicling
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security

Instrument.
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NON-UNIFORM  COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21. Acceleration; Remnedies. Lender shall give notice to Borrower prior to acceleration following
_ Borrower's hreach of any covenant or agreement in this Security Instrument (but nat prior to acceleration
- under paragraph 17 unless applicable law provides otherwise}. The notice shall specify: (a) the default; (h)
the action required to eure the default; (¢) a date, not less than 30 days from the date the notice is given
to Borvower, by which the defanh must be cured; and (d) that failure to cure the default on ur before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non~existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment ‘a Yull of sl sums secured by this Security Instrument without further demand and may loreclose
this Security dnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the ceotedies provided in this paragraph 21, including. but not limited to, reasonable attorneys’
fees and costs of (it'e evidence.

22, Releuse. Upon. payment of al) sums sccured by this Security Instrument, Lender shall refease this
Security fnsteument withoris charge to Botrower, Borrower shall pay any recordation costs.

23, Wuiver of Homesterd, Borrower waives all right of homestead  exemption in the Properiy.

24, Riders to this Secarity instrument. I one or more riders are execuled by Borrower and recorded
= wgeticr  with this Segwrity Sastrument,  the covenants  and agreements  of cach such rider shall be
A incorporated into and shall amerd ond  supptement  the covenants and agreements ol this Security
tnstrument as if the rider(s) were a putofthis Security Instrument,

[Check applicable bex(es))

[ Adjustable Rate Rider {} Cedvominium Rider (] 1-4 Family Rider
[} Graduated Payment Rider [ Ptanned Univ Development Rider (J Biweckly Payment Rider
U1 Balloon Rider (1 Rate Improvesosmt Rider (L] Second Home Rider

) Othersy {specify}
BY SIGNING BELOW, Borrewer accepls and agrees 1o se terims and covenants contained in this
Security Instrument and in any rides(s) executed by Borrower and recorded with it

Witnesses:

g, Y
Lt [ [ e - (Seal)
_~JAMES VERNON ~PATTLSSON Harmower

A f a
\,"."'/nfﬁlj T O = (Seal)
MABLE L PATTERSON -Borrower
.r . /

i (Seal)
RBurrower
{Sual)

-Borrower

FFar JG{d 9090
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SCHEDULE A
ALTA Commitment
Fite No.z Ji46h

LEGAL DESCRIPTION

Lot 8 in Block 2 in Brainard’s Resubdivision of Blocks | to 8 and 11 in Cole’s Subdivision of the East /2 of the
Northwest 1/4 (except the Southeast [/4 of the Southeast 1/4 of the Northwest 1/4) of Section 5, Township 37
North, Range 14, East of the Third Principal Meridian, in Cook County, Ilinois.

STEWART TITLE COMPANY
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