UNOFFICIAL COPY

AFTER RECORDING MAIL TO:

v BERT-1 RECQROT 37.00
LINCOLN PARK SAVINGS BANK . . TRUING #3708
(046 West Irving Pirk Rond . THGONG TRAN 3799 09/09/98 13304100
Cthtng. Hinois (106]3 '.'f:)i;:.f % RC *‘-‘?Enﬁl:ii:il:l:g!}
CLOK COUNTY RECORDER

Apg FRANSON 8168 3eB000-
LN# 0100208337 -7 16800033

[Space Above This Line For Recovding Datu]

MORTGAGE

THIS MORTGAGEL £"Security Instrument”) is given on Julv 31, 1998 . The mortgagor is
Noble Robert Fransorm. A Bachelor

e
("Borrower™). This Security Instrument is given o Lincotn Park Savings Bank

. . which is organized and
existing under the laws of the State of IHinwe , and whase address is
1946 West Irving Park Road, Chicage, IL 60613
("Lender™). Borrower owes Lendey the principal supeof.  Thavty Thousand Oollars and no/100

Dollars
(U.5. $30,000.00 ). This debt iy evidenced oy Borrower's note dated the same date as this
Security Instrument {"Note"), which provides fur monthly picipents, with the fall debt, i not paid carlier, due
and payabie on September 1, 2013 . This Scéuriew strument secures o Lender: {a) the
repayment of the debt evidenced by the Note, with interest, and il sepewals, extensions and modifications
of the Note; (1) the paymient of all other sums, with inerest, advanced vader paragraph 7 1o protect the
security of this Security Instrwment; and (c) e performance of Borlows"s covenants and agreements
under this Security {nstrument and the Note, For this purpose, Borrower<ecs hereby mortgage, grant and
convey to Lender the Tollowing deseribed property locaixl in CODK
County, lilinois:

UNIT 616 TOGETHER WITH TTS UNDIVIDED PERCENTAGE [NTEREST IK THE COMMON
ELEMENTS 1N COMMONWELTH PLAZA CONDOMINIUM, AS DELINEATED AnD BTRINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 23 400 546, IN THE EAT <RACTIONAL
172 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14. EAST OF THE THIRU PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINDIS. P.L.N. # 14-28-206-005-1237

which has the addvess of 340 W. Diversey Parkway #616 Chicago
{STREET] 1Y)
inois 60604 ("Property Address”);
AP COLE)
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Upori payment iz [ull of ail sums secured by this Securily Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f, under parsgraph 21, Lender shall acquire or sefl the Propernty,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale us i credit against the sums secured by (his Sceurity Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs { and 2 shall be applied: first, w any prepayment charges due under the Note;
second, L0 amounts payable under paragraph 2; third, to imerest due; fourth, w principal due; and last, o
any late charges due under the Note.

4. Charges; Licus,  Borrower shall pay all taxes, assessiments, charges, fines and imposhions
attributable 1 the Property which may attain priority over this Security Instriiment, and leasehold payments
or ground 1ants, if any. Borrower shall pay these obligations in the munner provided in paragraph 2, or if
not praid in thec manner, Borrower shall pay them oa time direetly to the person cwed payment. Borrower
shall promptly (urvish (o Lender al) notices of amounts o be paid under this paragraph. If Borrower makes
these paywients dincetly, Borrower shall promptly furnish 1o Lender reeeipts evidencing the paymems.

Borrower shall procoptly discharge nny lien which has priority over this Security Insirument unfess
Barrawer: (@) agrees in writimg to the payment of the obligation secured by the lien in a manner acceptable
lo Lender; (b) contests it zoad faith the dien by, or defends against enforcement of the Hen in, legal
proceedings which in the Lender's epinion operate 1o prevent the enforcement of the liep; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subvrdinating the tien to this Security
Instrument. W Lender determines tnal oy oact of the Property is subject to a lien which may attain priority
over this Securily [nstrument, Leader way give Borrower a notice identifying the lien. Borrower shall satisfy
the len or take one or more of the actions det_‘anh above within 10 days of the giving of norice.

S, Hazard or Peoperty Insuvance,  Bowioneer shall keep the improvements now exisiing or hereafter
crected on the Property tasured againgt loss by fir:, hazards inclnded within the term “extended coverage”
nd any other hazards, including floods or Hooding( foriwhicl Lender requires insurance. This insurance
shall be mainined i the amounts and for the periods bt Lender requires. The insurance carrier
praviding the insurance shall be chosen by Borrower subinct o Lender's approval which shall not be
unreasonably withheld, I Borrower [ails to maintaic coveragealeseribed above, Lender may, s Lender's
option, ehain coverage (o proteet Lender's rights in the Propeity snsccordance with paragraph 7. |

All insurance policies and renewals shall be aeceptable 10 Aender and shall inchude a ‘sthidarg,
morigage clonse, Lender shatl have the right 1o hold the policies and renewals, If Lender requires, Borrower

shall promptly give to Lender ol reccipts of paid premiums and renewal datices, I the event of ioss, ] .
Barrower shall give prompt notice to the insuranee carrier and Lender. Lensen may make proof of loss if o
not made promptly by Borrower, %

Unless Lender and Borrower otherwise agree i writing, instrance procecds shall be applied to )
restoration or repair of the Propesty damaged, if the restoration or repair is econmucally feasible and -
Lender's sceurity is not lessened. 1§ the restoration or repair is not cconomically feadie, or Lender's \':3. .

security would be lessened, the insurance procecds shall be applied 1o the sums secured byabis Sceurity
Instrument, whether or not thet due, with any excess paid to Borrower, 1T Borrower abandons-is Properny,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 seitle a
claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds 10 repair or 1estor
the Property ot {o pay soms secured by this Security Instrument, whether or not then due, The 30-oay
period will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall
ot extend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change -
the amount of the puvments. 15 under parugraph 21 the Property is acquired by Leunder, Borrower's right 1o '
any insurance policies and proceeds resuting from damage to the Propenty prior to the dcquisition shall
pass 10 Lender 1o die extent of the sums seeured by this Security Instrument immediately prior 10 the
acquisition,

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIEORM INSTRUMENT FORM 3014 9190
(SCICMETILORSE/ 30 410990)- L PAGEJ OF Y




UNOEFICIAL COPY S

. 340 r3DVY TR TOCA S0 TLLGINDIDST
bé/é PTOE KOS INHWAHLISND WHOAIND JIVTHLYIUNA-- ATV 3 1DONIS--S10NITTH

"uoNdsul 24 10 dsnen
a[qeuoseax Sutdjroads uonoadsut e o Joiud 10 jo auny Jip 1w SaN0U 1am0LI0g JAKT Jreys Japua -Auadoid
ayi jo suopmadsty pue vodn satnua sjqeuosunl ouw Lewa wede su do JapuaT  wopdddsu] g

‘ ‘e 2[quarjdde 10 Japus] pur Jamoliog Usamiag
waneife uonum AR UNA 20URPIOOZR Ul Spud djueinsul AFeSuow 10} JuMuannbal A [1IUN ‘9AISA
$30) ® oy4atad 01 Jo o9yje t Aotreinsut afeduow weiiew 01 parnbar swnpwaad sy Aed jjeys amoiseg
'pamerqo sy pue ajqeiieat satoxaq wede 1puat Aq poaciddr Jainsup ue Aq papiaoid (saunbas aapuan)
1By spotled Syt 10) pUT Wunowre Ay wi) s8e1aa0n souwansur afefuow j1 ‘Japuay 1o uondo e ‘ponmbal
™ 3q Jo8u0] vu Al sieatnked 9419501 5507 Fourinsyl aFeFIIOUL JO 1A1] Y 3AIDSIL $50} B S¥ SHUALd 28y

UIE13J DUR 3611 142538 {{1M 19pUST 193)3 b 2q 0] pasead 10 pasde] pLI9A00 SOURINSUL B UM temoLiog
Aq pred Zwsq wnpuard souvinsuy 8eTow £i1zak 3y Jo Wyjdmi-ouo 07 [enba WINS B IUOW YOS JIPUST]

o) Aed |feys ramomoy ‘speiiear j0u 51 a8e1aa0d aouwinst) aFefuow uspeainba Afjenueisgns §y -sopuy
£q paaoadde somsm afefLow awwae ue woly 199339 ur A[snoiaad amnnsuy sSeduow oy Jo Jamolog
" 01 1500 A1f1 03 wajeaimba Lflenanisans 1500 ¢ w1932 w1 Ajsnotaaud soueinsug afeiuow sp o) woeainba
- Ajenuwersgns 98miaA0d wwge-0r pannbar swmwaid iy Avd [frys 10M0SI08 19935 Ul 3G 01 SasER0
. 1o sasdey Japua Ag ponnba) pBwisacn sauvansur oSvRuow ayl ‘noseas Aue J0) ‘3 (10319 Ul adueinsgy
ageBuow i mennew o7 pannba swniwad s Led eys omouog uawnisuy A1ndeg sug g pAInaas
Ueo] 9t SWNeI 10 UOIPNOI € Se aaumnsut afvuow pannbas Japua )y -doumansuy afeduopy ‘g

W fed Funssnbal Jamosog 1 Jopua utog] 2an0u uadn 53NN
A orqeded oq [feys pue kS JJON Y I8 JUIANIRINGSIP JO JIEP AY) WOI) 1SILNUL 1UIG HEYS Siunowe
asa “joawrded Jo SwAY oo 03 9313w 1opUST PUr JimoLIOog sSojuf) “luamnisu] N0 SIY £G PaINdas
IamoLiog JO 1ap [RRORIpPR JW0oaq [eys 4 ydwdeird Tup Japun Japuaty £q pesingsip sunowe Auy

: . *08 P51 dakY Jou saop Jopua <7 ydesBesed swyy sapun

uonoe axe) Lew Jspua ySnomiy -saedor ayew 0y apadolg ap U0 ulNUD puL 533} ,SAAUIOIN S}GRLOSLO]

Burded ‘umoo ut Surreadde ‘wowinnsu] A1n0ag S 1240 Liowd sey g WSl ¥ AQ paungss swns Aue

Jurded dpnpowr Ao suonoe s,1epuet Auadoid s W SgSU § 12055 pie Autadodd a1 Jo anjea du) 108101d

| 0} AXusSaoanl S JaAJBYM Jof Aed pur op At lapus uoy) ‘(suonwno) 10 sAMu] S010JUD O} JO SIANANI0)

Jo_uopemwepuos Joj ‘aieqoxd ‘Aoidnuyueq w Buiposooxd v ose yune) Auadosg mp ur siyRy s SHpusy

e toaqpe Kpimeaiudis Aew 1o Juipsaoosd 3a) v 51 a2ay) 1o JustnsH| AL2aai g S Ut Pauieitos suatuande
©pue SireuaAed mp utiogiad o) sy Jemoutog 3 cAuadoely agy ul siylng S sapuer 1o Bom0Lf L

_ “Bunua 1 3aFaan a1 o) sealde Japueny sssfun aE1aw 10U 1eys 5 23 SY) pur ployase)
oty ‘Airadoag Yy 01 apy #2) seanbaw Jamollog )1 'asual aYI JO sualsiA0ad Dyl 1je e Ajdomd [juys Jamosiog
'ployases) ¢ 1o s) suswinisy] A11In0ag sty §| caanasal jedousd v se Auadosg ay Jo Souudioso s ramoviog
Butsonoa suonmuassador ‘of panwit| 0w g ‘Sulpndwl ‘10N M) £g PIdUIPIAG UPO] g Jpist HOLDAULOD
W™ (uonewuoju! (oW AUe uUnm Jepusy apiaoxd 01 pajie) 10) IapUT O SILALIAICIS 4O TOLRINION
aeINeul Jo-asie) Areuatewt 3RS ‘ssoncud voneandde Ueo] aui SULIRD ISA0LIE ) HNRIIP Ul Og USTE [eyS
JIMOLIOY “15101Ul ATLINDSS §,30pUATT JO JUSWILIISY] 11038 SIY3 AQ PaIEalD Ual} 24} JO wsmedi e p st
1aqio Jo Auadosd 843 Ul ISOINNW 5, IAMOLIDG AU JO AINN3JI0) Sapnjaaad ‘uorEmWINap Yy pood § Jopuar]
ur ‘yery Busjiu e yna passtusip 0q 07 Swipaasord Jo uowse ayy Jwsned Ag ‘g) ydwdeied ur papraoad
S ‘S10ISUIA PUR Jjnejap ¥ yons aind ABl 19MO0LI0G 'ISO10IU1 ANINO3S 5J3PUAT JO JUALINAISU] A1INOaS
siq) Aq pamary udl) ap Jedw Ajuuasm astmnio 1o Auadorg s jo ainitojlo) up 1nsal pnod 1sawdpnf
1e) poo3 sa3pue ur ikl undaq Sy ‘jRURL JO 1A JAyIAYM *Suipaadozd Jo uonar aIniaia0) Aue )1 yneiep
ut 2qQ [eys Jemoniog “Auadosd 9 Uo Jsea )juiuod Jo ‘aeioumap 01 Ausdold sy mope Auadold Ay
Jreduy 1o adutwep ‘Aonsap 101 JIBYS JSAMOLIOG ‘|OIU0D § JIMCLIOG PUOKIG RV UIIYM ISIX3 SAJULISWNAID
Furenueixa $52Un 10 ‘playim A|qEUOSEAIUN 3G 101 {lEYS Wasued yda ‘Tuhum u spade aviagsylo
9P ssoun “Asuednozo Jo aiep Si3 J3)e 1eak Jua 1583] 1k 20} 22usplsal fediowmiid s Jamoliog st Auadoly
21 Adnaso 01 aNUHUCD |RYS pUT WALRLISY] £HINDSS 51T JO UCHNIAXD JKE Jaye SALp A1XIS UlgHA IDUDPISal
redround s Jamosiog se Atodorg o asn pur ‘ysijqeIsa *Adnaoo |jeys 1emoilog  -sployasedr wopwonddy
ey s.pmolIog Aundory 0y Jo uonIAeL] puu DMERUILIY ‘nopeAsesarg ‘Souedndi) 'y

>

98BOCCAA

. 1-£EEBODOOTO #NT 8018 NOSNYY4 #dV




UNOFFICIAL COPY

-
Za

apy FRANSON B168 LNy 01000083377

H i,
(o

Tu 5
S

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in
conneetion with any condemnation or other taking of any part of the Property, or for conveyanee in licu of
condemnation, are heteby assigned and shall be paw 1o Lender.

iy v

5. wh 5% L g

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this
Securily Instrument, whether or not then due, with any excess paid o Borrower, In the evem of a partial
taking of the Property in which the fair market vaiue of the Property immediately before the taking is equat
o or greater than the wmount of the sums secured by this Security Instrument immediately before the
toking, unless Borrower and Lender otherwise agree in writing, the sums secnred by this Security
Instrument shall be reduced by the amaunt of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Property iwunediatcly before the taking, Any balance shall be paid to Borrawer. In the event of a partial
tuking of the Property in witieh the fair market value of (the Property immediately before the taking is less
than the amowa of the sums seeured immediaely before the taking, unless Borrower and Lender
otherwise agreefiriting ar unless applicable law otnerwise provides, the proceeds shall be applied 1o the
sums seeured by/(aix Ceeurity Instrument whether ot not the sums are then due.

If the Property is abanganed by Basrower, o if, afier notice by Lender 1o Borrower that the condemnor
offers 1o make an award ar rettle a claim lor damages, Borrower fails 10 tespond 1o Lender within 30 days
after the date the notice <z given, Lender is authorized to collect and apply the proceeds, at its option,
either 10 restoration or repair of the Property or 1o the sums secured by this Security lustrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due dine of tne'mpnthly payments referred to in paragraphs ! and 2 or change
the amount of such payments.

. Borrower Not Released; Yorbeurnne By Lender Not & Waiver,  Extension of the time for
payment of modification of amortization of the sumssecured by this Security Instrument granted by Lender
to any successar in interest of Borrower shall not operatz0 release the liability of the original Borrower or
Borrower's successors in interest. Lender shadl not beos=owred 10 commence proceedings against any
suceessor in interest or refuse to extend time for payment.or etherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand inacetsy the original Barrewer or Borrower's
successors in imerest. Any forbearance by Lender in exercising asy Jight or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sipners.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors.axd assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenanis ana agreements shall be joint
and severnl. Any Borrower who co-signs this Security Insirument but does nev execute the Note: (a) is
co-signing this Sccurity Instrument only to mortgage, grant and convey that BorrCwer's interest in the
Property under the terms of this Security Instrumem: (b} is not personaily obligaied to-pay the sums
secured by this Securtty Instrument; qwd (c) agrees that Lender and any other Borrow:r may agree o
extend, modily, forbear or make any accommeodaticns with regard 10 the terms of this Secunty Pctrument
or the Note williont thal Borrower's consent,

13, Loan Charges. 11 the loan securcd by this Securily Instrument is subject to a law wiich sels
maximum loan charses, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary o reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refurdd by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. 1f a refund reduces principal, the reduction will be treated as a partial
prepayment withowt any prepayment charge under the Note,

ILLINOS--SINGLE FAMILY-FNMA/FIEMC UNIFORM INSTRUMENT FORM 014 %/90
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Substances that are generally recognized 1o by appropriate to normal residentinl uses and (o maintenance
of the Property.

Borrawer shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other
action by wiy governmental or regulitory ageney or privite pany involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 17 Barrower learns,
or is notificd by any governmental or regulatory awthority, i any removal or other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower snall promptly take al} necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s 1o%ic or
hazardous substances by Environmental Law and the following substances; gasofine, kerosene, other
flammable oz toxie petroleum products, (oxic pesticides and berbigides, volatile solvents, materials
comaining wshestos or formaldehyde, aod radioactive mawrials, As used in this paragraph 20,
"Environmentat-Law" means tederal laws and laws of the jurisdiction where the Property is located thay
relate to healli,eafzty or environmenial protection.

NON-UNIFORIAN COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to aceeleration following
Borrower’s breach of apg-covenant or agreement in this Security Instrument (but not prios to
aceeleration under paragrap’c 17 unless applicable law provides otherwise). The notice shall
specify: (@) the defauit; (b) theasaon required to cure the default; () a date, not less than 30 days
from the date the notice is given to Rarvower, by which the defanlt must be cured; and (d) that faslore
to cure the defauit an or before the ¢ate soecified in the notice may result in acecleration of the sums
securad by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower off the vight o refastate after aceeleration and the right to assert
In the foreclosure proceeding the non-existerre-of a defanult or any other defense of Borrower 10
acceleration and foreclosure, IF the delfault is uot paiad on or beture the date specified in the notice,
Lender ot Hs option may require immedinte pavment in full of all sums secured by this Security
lnstrument  without (urther demand and may forcclose this Security Instrument by judicial
proceeding. Lender shall be entitied to colieet all expepses incurred in pursuing the remedies
provided in this parngraph 21, Including, but not Hmited 13, rensonable attorneys’ fees and costs of
title evidence,

22, Release,  Upon payment of all sums secured by this Sccuriy~iasirument, Lender shall release

)

this Security Instrument without chirge te Borrower, Borrower shall pa)r any recordation costs.
23, Waiver of Homestead, Borrower waives afl right of homestead extnintion in the Property.

24, Riders to this Scenrity Instrmment,  1¥ one or more riders are executed ticrrower and recorded

tegether with this Security Instrument, the covenamts and sgreements of each, tuzh rider shall be «E
incorporated into and shall amemd and supplement the covenants and agreemertis of <his Security e
Instrument s if the rider(s) were a part of this Security Instrument. [Check applicable box' es)} g
o
o
. &y
D Adjustable Rale Rider Eﬂ Condominium Rider D {--4 Family Ricer Lol

D Graduated Payment Rider D Planned Unit Developiment Rider D Biweekly Payment Rider

. ! . .
D Balloon Rider l-] Rate Improvement Rider D Second Home Rider

D Other(s) |specify}

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNITORM INSTRUMENT FORM 3014 9/90
1SC/CMDTILA/URYA7I054{0090)-1, FAGETOI' 8
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THIS CONDOMINIUM RIDER is made this 31st dayof Juiy. 1598 , and is incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) (¢ secure Borrower's Noie to
Lincoln Park Savings Bank
{the "Lender”) of the same date and covering the Property described in the Security Instrument and Jocated a1
340 W, Diversey Parkway #816.Chicago. L L0604
fPeopeny Address)
The Praperty includes a unit in, together with an undivided interest in the common elements of, # condominium project
known as:
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COMMODHNWEALTH PLAZA CONDOMIKTUNM
[Name of Condominiam Project]
(the "Condominium Project”). [If the owners association or other entity which acts for (he Condominium Project (the
"Owners Assaciation”) holds title to praperty for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominiun Obligations.  Borrower shall perform sl of Borrawer's obligations under the Condominium
Project’s Constituent Doc:ments. The "Constituent Documents” are the: (i) Declaration or any other document wh'.i)
creates the Condominium Frejecs; (i} by-faws; (il) code of regulations; and (iv) other equivalent documents. Borrower
shall prompily pay, when due, at'duzs and assessments imposed pursuant to the Constituent Documents,

B. Hazord Insurance,  Sollong as the Owners Association maintains, with a generally accepted insuranice carrier,
a "master” or "blanket” policy on wie Copdominium Project which is satisfactory o Lender and which provides
insurance coverage in the amounts, for the zerods, and against the hazards Lender requires, ineluding fire and hazards
included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moenthly payment to Lender of one-twelith of the
yearly premium instalimems for hazard insurance eiihe Property; and

(i) Borrower's obligation under UniforayCsyvenan! 5 to maintain hazard msurance coverage on the Property
is dectned satisfled to the extent that the required coverzgets provided by the Qwners Association policy.

Borrower shul] give Lender prompt notice of any lapie in required hazard insurance coverage.

In the event of 4 distribution of hazard insurance proceed’s inlieu of restoration or repair Fohowin g aloss to the
Property, whether to the unit or [o common elements, any proceeds.nayable 1o Borrower are hereby assipned and shall
be paid to Lender for application to the sums sceured by 1he Secuziny Instrument, with any excess paid o Borrower,, .

C. Public Linbility Insurance.  Borrower thall take such aclions as may be reasonable w insure thatthe =7 17
Owners Association matntains a pubic liability insurance policy acceptabl. in form, amount, and exiem of coverige 1o
Lender,

D. Condemnation.  The proceeds of wny award or claim for damages. direct or consequential, payable w
Borrower it connection with ary condemnation or ather taking of all or any partf the Property, whether of the unir or
of the common elements, ot for any conveyance in lieu of condemnation, are hereby 2asigned and shall be paid o
Lender. Such proceeds shall be applicd by Lender to the sums secured by the Securily ivstrument as provided in
Uniform Covenant (0.

E. Lender’s Prior Consent.  Borrower shall not, excepl after notice to Lender and vvith Lender's prior writlen
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Cendominium Project, except for abandonment-oriermination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
ot eminent domain:

(i) any amendment to any provision of the Constituent Documens if the provision is for the exprass benefit of

»

TC0008%t

Lender; ., _ . ) . ) .
(iii) termination of professional management and assumption of setf-management of the Owners Association;

or . . . . C -
{iv) any action which would have the effect of rendering the pubiic liability insurance coverage maintained by

the Owners Association unaceeprable 1o Lender,

F. Remedies,  If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of dishursement nt the Note raie and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees Lo the terms and prgvisi

Seah — (Seal
o vnyy -y e i o A e bt Y L]
Harrawer e X i : -Borrower

{Seal) {Seal)
Qorower Bortower

MULTISTATE CONDOMINIUM RIDER-- SINGLI FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
{SCICCRY*//0201/3140(09-90)-L '







