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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 19, 1998, retween Charies Watts, divorced, not élnce remarried, whose
atldress is 2712 W. 165th St, Markham, Il 6442t (reforred to below as "Grantor"); and HERITAGE

o . COMMUNITY BANK, whose address is 18301 SOUTH HANSTED ST, GLENWOOD, IL 60425 (referred to below

i a8 "Lander"),

. GRANT OF MORTGAGE. For vaiuable conslderation, Grantor murtgages, warrants, and conveys o Lender zll
of Grantor’s right, title, and interest in and to the following described «<iil property, together with all existing or

subscquently crected or affixed buildings, improvements und fixtures; @l basements, rights of way, and

-apputtenances; all water, water rights, watercourses and dilch rights (including stock in utilities with ditch or

~ irrigation rights); and all other rights, royaities, and profits relating to the real prancry, including without limitation

= all minerals, oil, gas, geothermal and similar matters, located In Cook County; State of llinols (the "Real

. Property”):

: (see attached)

The Heal Property or its addlress is commonly known as 2712 W, 165th St.,, Markhar, .. - 60426, The Real
" Property tax identification number is 28 24 419 024,

" Granlor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Propeity and

295 all Rents from (he Property. In addition, Grantor grants (o Lender & Uniform Commercial Code security interest in

. the Personai Property and Rents,

DEFINITIONS. ‘The following words shall have the following meanings when used in this Morigage. Terms not
~ otherwise defined in this Mortgage shall have the meanings attributed (o such terms in the Uniform Commercial
Code. All references to doliar umounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credis Agreement” mean the revolving line of credit agreement dated August
19, 1998, between Lender and Grantor with a credit imit of $20,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The muturity date of this Mortgage is August 19, 2018, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per anmim. The interest rate to be
applied to the owstanding account balance shall be at a rate 1.970 perceniage points above the index, subject
however to the following minimum and maximum rates. Under ro circumstances shall the interest rate be less

than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum raie allowed by
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. ‘:appllic'&{blq law.
- Existing Indebtedness, The words "Existing Indebiedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor* means Charles Watts. The Grantor is the mortgagor under this Mortgage.

Guarantor.. The word "Guarantor” means and includes without limitation each and all of the guarantors,
_ sureties, and accommodation parties in connection with the Indebiedness.

“Improvements. The word “lmprovements” means and includes without limilation all existing and future
improvements, buildings, . structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indeltedness. The word "Indebtedness" means all principal and interest payable under the Credit Agreement
-and any amounts fipended or advanced by Lender to discharge obligations of Grantor or expenses incurred
~ by Lender to entorce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortzage. SpecHicelly, without {imitation, this Morigage secures a revolving line of credit
~ and shall secure not (n'y the amount which Lender has presently advanced to Grantor under the Credit
- Agreement, but also. any tuturo amounts which Lender may advance to Grantor under the Credit
Agreement within twenty {20} years from the date of this Morigage 1o the seme exient as If such future
- advance were made as of tho urle of the execution of this Mortgage. The revolving line of credit
. obligates Lender to make advances iv Grantor so long as Grantor complies with alt the terms of the
- Credit Agreement and Related Docuinentz, Such advances may be made, repaid, and remade from time
1o time, subject to the limitation that the rzial cutstanding balance owing at any one time, not including
finance charges on such balance at a fixet «7 variable rate or sum as provided (n the Credit Agreement,
- any temporary overages, other charges, and ary emounts expended or advanced as provided in this
- paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement, It is the Intention of
* " Grantor and Londer that this Mortgage secures the kainnce outstanding under the Credit Agreement from
time to time from zero up to the Cradit Limit as provideu woove and any intermediate balance. At no time
-shall the princlpal amount of Indebtedness secured by ir ¥lortgage, not including sums advanced to
protect the security of the Mortgage, exceod $40,000.00.
‘Lender, The word "Lender” means HERITAGE COMMUNITY BANK, '1s suceessors and assigns.  The Lender
- is the mortgagee under this Mortgage.
. 'Mortgage. The word "Morigage™ means this Morigage between Graotor and ‘enrer, and includes without
Iimitation all assignments and security interest provisions relating to the Personal Prep:ry and Rents.

- Personal Property. The words "Personal Property” mean all equipment, fixtures, apd other articles of

* persodal property now or hereafter owned by Grantor, and now or hereafter attached or :ffixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all subsituapas for, any

- of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interesis and rights described above in the
"Grant of Mortgage" section.

Related Decuments. The words "Related Documents” mean and include without limitation all promissory
_ notes, credit agrcements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agree:nems and documents, whether now or hercafter
- existing, executed in connection with the Indebtedness.

- Rents, The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
* ‘AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
: -PERFOHMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Morlgage as they become due, and shall stricily perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grmlor agrees that Granlor's possession and use of
the Property shall be governed by the following pravisions;

Possession and Use. Uniil in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable cordition and prompily perform ail repairs,
replacements, 2. maintenance necessary to preserve its value,

Hazardous Suustances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatcred  releases”™ as used in this Mortgage, shall have the same meanings as sei forth in the
Comprehensive Evyironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et sea. ("2ERCLA"), the Superfund Amendments and Resuthorization Act of 1986, Pub. L. No.
99-499 ("SARAR. the tiazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable siate or Federal Jaws,
rules, or repulations adopted pussuant to any of the foregoing, The termis "hazardous waste” and “hazardous
substance” shall also include, yvitiiout limitation, petroleum and petroleum by-products or any fraction thercof
and nsbestos. Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor's ownership
of the Property, there has becn no use, generation, manufacture, storage, treaiment, disposal, release or
threntened release of any hazardous waste or substance by any person on, under, sbowt or from the Property;
(b) Grantor has no knowledge of, or recson to believe that there has been, except as previously disclosed to
and acknowledged by lLender in wriling, (X any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propcng or) £ii) any actual or threatened litigation or claims of any kind
by any person relating 1o such mavers; and {r) Except as previously disclosed to ang acknowledged by
Lender in writing, (i) neither Grantor nor any ienint, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ‘or release any hazardous wasle or substance on,
under, about or from the Property and (i) any such.aclivity shall’ be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances deseribed above. Granior authorizes Lender and its agents to enter upon the
Property to make such. inspections und tests, at Grantor’s ¢xperse, as Lender may deem appropriate to
determine compliance of the Property with this section of the 'P,wnf;agu. Any inspections or fests made by
Lender shall be for Lender's purposcs only and shall not be consirved 1 create any responsibility or liability
on the part of Lender to Grantor or 1o any other person. The representasions and warranties contained herein
are based on Grantor's due diligence in investigating the Property (br .apzardous waste and hazardous
substances,  Grantor hereby (a) releases and waives any future claimis sgainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cost, wider any such laws, and” (b)
agrees to indemnify and hold harmless Lender against any and all claims,“losses, liabilities, damaF,es.
penalties, and expenses which Lender may directly or indircctly sustain or suffed resalting from a breach of
this section of the Mortgage or ns & consequence of any use, generation, manufacluve, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisiens of this section uof  the Mortgage,
including the obligation to indemnify, shall survive the anmem of the Indebtedness ana the satisfaction and
reconveyance of He lien of this Mortgage and shall not be affected by Lender’s acquisition 4t «ay interest in
the Property, whether by foreclosure or otherwisc.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit;-ec suffer any
stripping of or waste on or 1o the Property or any portion of the Property. Without limiting the genierality of the
forcgolng, Grantor will not remove, or grant o any olher party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products withott the prior written consent of Lender.

Removal of Improvements. Grantor shall nat demolish or remove any Improvements from the Real Property
withowt the prior writien consent of Lender, As a condition to the removal of any Jmprovements, Lender may
require Grantor to make arrangements satisfaclory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
rensonable times 1o attend to Lender’s inierests and 10 inspect the Property for purposes of Granter's
compliance with the terms and conditions of this Morlgage.

Complience with Governmental Requlrements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in ¢ffect, of all governmental authorities applicable 1o the use or occupancy of the
Property. Geantor may contest in good faith any such law, ovdinance, or regulation and withhold compliance
duzing any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
duing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

Lender may require Granlor 10 post adequate security or i surety bond, rcasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abanden nor leave vhattended the Property. Grantor shall do all

-
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‘other..acts, in addition to those acts set forth above in this section, which from the character and usc of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

. part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
-Property or any right, title or interest therein; whether legai, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option comiract, or by sale, assignment, of transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited liability company. ransfer also
includes any. charige in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.
LAﬁES AND LIENS. The following provisicns relating to the taxes and liens on the Property are a part of this

ortgage.,

Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all 1axes, pa;yroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account o the Property,
.and shall pay when due all clnims. for work done on or for services rendered or material furnished (o the
Property. rantor: shall maintain the Protgcrtfg free of all liens having priority over or equal to the interest of
Lender under this Mort%fjc. except for the lien of taxes and assessments not due, exc?t for the Existing
Indebtedness refe.ved to below, and except.as otherwise provided in the fellowing paragraph.

: Fll.q:'lt-'To Corioe,. Grantor may withhold payment of any tax, assessment, or claim in conneclion with a good
faith dispute over th= obligaticn 10 pay, so Jong as Lender’s interest in the Property is not jeopardized. 1f a lien

. arises or is filed s ~ result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
“tien is filed; within fifieen (15) days after Grantor has notice of the filing, secure the discharge of the lier, or if
requested by Lendur, Zcpesit’ with Lender cash or a sufficient corporaic surety bond or other security
satisfactory io Lemnder n sn amount sufficient to discharge the lien plus any costs and attorneys’. fees or other
charges that couid accrue s a result of a foreclosure or sale under the lien, In any contest, Grantor shali
defend itself and’ Lender acd.shall satisfy any adverse judgment before enforcement against the Property.
Grantor. . shall name Lenaer av an additional obligee "under any surety bond fumished in the contest
proceedings.
Evidence of Payment. Gran‘~; shall upon demand furnish to Lender satisfactory evidence of payment of the “
. taxes or assessments and shall authorize the appropriate povernmental official 10 deliver to Lender at any lime -
a written statement of the taxes and assissments against the Property.

Notice of Construction. Grantor sn-ul potify Lender at least fiftcen (15) days before anr_ work is commenced,
. any services are furnished, or any maierials e su plied to the Property, if any mechanic’s ien, materialmen’s
Iien, or. other lien could be asserted on ac.oun: o the work, services, or materials. Granlor will upon request .
of Lender furnish to Lender advance assuiances satisfactory 1o Lender that Grantor can ausd will pay the cost :
of such improvements.

aﬂgPEHTY DAMAGE INSURANCE. The folicwiip provisions relating to insuring the Property are a part of this
oftgage.. :
’ . Malntenance of insurance. Grantor shall provuie and maintain policies of fire insurance with standard
. extended coverage cndorsements on a replacem:mt hasis for the  full insurable value covering
Improvements on the Real Property in an amount sufficiznt vy avoid a%phcauon of any coinsurance clause, and
with_a standard morigagee clause in favor of Lender. 3olicies shali be wristen by such insurance companics
and in such form as may be reasopably acceptable to Lexdro., Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that covaaze will not be cancelled or diminished without a
minimum of.ten (10) days’- prior wrien notice to Lender ard not containing any disclaimer of the insurer's
liability for failure to give such notice.  Each insurance policy alio shall include an endorsement providing that
- coverage in favor of Lender will not be impaired in any way by anv act, omission or default of Grantor or any
other person. Should the Real Property at any time become iocateq ‘. an area designated by the Director of
the: Federal Emergency Management Agency as a s ecial flood heiard area, Grantor agrees 1o oblain and
maintain’' Federal Flood Insurance for the full unpaid principal balanc: of the loan, up 10 the maximum policy
- limits set under the National Flood Insurance Program, or as otherwise ressired by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any ;oss ot damage 10 the Property. Lender
may ce proof of loss if Grantor fails to do s0 within_fifteen 515) dayr’ ri the casualty. Whether or not
Lender’s security is lmgaimd-,_Lender may, at its eleciion, apply the "proce:ds to the” reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration =ne icpair of the Property. I
Lender elects 1o apply the proceeds to restoralion and repair, Grantor shail repair o/ replace the damageG or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon :atisfactory proof of such

expenditure, pay or reimburse Grantor from thé proceeds for the reasonable cost of repair or restoration if

oo Grantor is not in default hereunder. - Any proceeds which have not been disbursed withia 180 days afier their ;

A0 receipt and which Lender has not committed to the repair or restoration of the Property sha'l.be used first 1o '
It . pay an alalmgcum O\igaclég to Lender under this Mortgage, then to prepay accrued interest, ani tht remainder, if
: ©oany, apph

1o the principal balance of the [ndebtedness. If Lender holds ony proceeds after
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payment in full of the Indebtedness, such proceeds shalt be paid to Grantor,

Unexpired [nsurance at Sale. Any unexpired insurance shall inure to the bemefit of, and pass lo, the
purchaser of the Property covered b¥ this Mortgage at an‘\lf) trustce’s sale or other sale held under the
provisions of this Morigage, or a1 any Toreclosure sale of such Property.

Compliance with Exlsting Indebtedness. During the perind in which any Existing Indebtedness described
below is in cffect, compliance with the insurance provisions contained in the instrument evidencing such
Exisling Indebtedness shall constitute compliance with the insuance provisions under this Mortgage, v the
extent compliance with the terms of this Morigage would constitate a duplication of insurance requirement. 1f
any proceeds from the insurance become payable on loss, the provisions in this Martgage for division of

Pmr:eeds shall apply only to that portion of the proceeds not payahle to the holder of the Exisling
ndebtedness,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morlgage, including my
cblignion to maintain Existing Indebledness in pood standing as required below, or if :ug action or proceeding is
comirenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be reqrired to, take any uction that Lender deems approprite.  Any amount that Lender expends in so
doing will bear intzrrat at the rate proyvided for in the Credit Agreement from the daie incurred or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be
added ta the balance nf"iha credit line and be apportioned among aml be payable with any installment paymenis
to become due during etine’ (i) the term of any applicable insurance policy or (ii) the remaining term of the Credit
Agreement, or  (c) be tretiec as a balloon payment which will be due and payable ai the Credit Agreement’s
maturity, This Mortgage aiso will secure payment of these amounts. The righls provided for in this paragraph
shall be in adcition 10 any other richts or any temedies to which Lender may be entitied on account of the defaull,
Any such action by Lender shall »i be construed as curing the default so as 10 bar Lender from any remedy that

it otherwise would have had.

KAVARRANTY; DEFENSE OF TITLE. ~fle following provisions relating to ownership of the Property are a part of this
ortgage.

Title,  Grantor warranis that: (a) Grantar-holds good and marketable title of record to the Property in fee
simple, {re¢ and clear of all licns and encurabrances other than those sct forth in the Real Property description

o= in the Existing Indebtedness scction below or/in‘any litle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in sonnection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to exccute and deliver tnis Morpage 1o Lender,

Detense of Title. Subject lo the exception in the poragravh atove, Grantor warrants and will forever defend
the title 10 the Property against the lawfu! claims of al pirsors. In the event any action or proceeding is
commenced that questions Grantor’s litle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nomina! risty in such proceeding, but Lender shall be
entitled to participate in the proceeding and (o be represented in.{n% proceeding by counsel of Lender’s own
chaice, and Grantor will deliver, or cause to be delivered, to Leruser such insiruments as Lender may request
from lime 1o time to permit such participation.

Gompliance With taws. Grantor warrants that the Property and Graor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenial autborities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning exislirg: indebiedness (the "Existing
Indebtedness”) are a part of this Mortgage.

v~

Existing Llen. The lien of this Mortgage sccuring the Indeb.edness may be seeordary and inferior toan - (&
existing lien,  Grantor expressly covenanls and agrees to pav, or see to the paymentof, the Existing o
Irdebtedness and to prevent any default on such indebiedness, any default under the insin men's evidencing -~
s.ch indebtedness, or any defadlt under any security documents for such indebtedness, =
No Madlfication. Grantor shall not cnler into any agreement with the holder of any mortzage, dred of trust, or =
other security agreement which has priority over this ortgta%e bdf which that agreement is medificy, smended, OQ
extended, or renewed withoul the prior written consent af Lender.  Grantor shall neither request rnor accept i

any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Adpiication of Net Proceeds. 11 all or any part of the Properly is condemned by eminent domain proceedings
ol by any proceeding or purchase in lieu of condemnation, Lender may at its election vequire that all or any
P‘uruon of the net proceeds of the award be applied to the Indebtedngss or the repair or restoration of the

roperly, The net proceeds of the award shall mean the award afler payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If uny prO(:cctlinF in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps s may be necessary to defend the action an obtain_the award.
Grantor may be the nominal parly in such proceeding, bul Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of ils own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requesied by it from time to tine 1o permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating lo governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon requesy by Lender, Grantor shall exccute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

i
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“with . all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, d,otiler charges for recording or registering this Mor(gage.

Taxes. The following shall constitute taxes io which this section applies: (a) a specific tax upon this type of

- Mort a&e,or upon all or zqénJ part of the Indcbledness secured by this onga%e; (b} a specific iax on Grantor
whic) rantor is authori or required to deduct from paymenis on the Indebtedness secured by this type of
Mortgage;  (c) a tax on this type of Morgage chargeable against the Lender or the holder of the Credii
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
inierest made by Grantor.

Subsequient Taxes, . If any tax to which this section applies is enacted subsequent lo the dale of s
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

- exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
@‘pays the -tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and

1eﬂ: f’ct;uon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender..
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Morigage as a
urity- agreement are a part of 1his Mortgage.
© Security gement. This instrument shall constitute a security agreement to the extent any of the Progeny -

constitutes fixtures or ather personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action -is" requested by nder” to perfect and continue Lender’s security tnterest. in the Rents and
Personal  Property.  In addition to_recording this Mortgage in the real property records, Lender may, at any
time and withouf further authorization from Grantor, file exccuted counterparts, copies or e roductions_of this

- Mortgage as a .aancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
contiruing thia sc ‘urity interest. Upon default, Grantor shall assemble the Personal Properly in a manner and
at a piace reéasonahly convenient 1o Granlor and Lender and make it available 10 Lender within three (3} days
after receipt of watien demand from Lender,

Addresses.. Th( wmailing addresses of Grantor (debtor) and Lender (secured parly), from which information
concerning the ‘secu.if;, nterest granted by this Montﬁage may be obtained (each as required by the Uniform
Commercial Code), ~.e -5 stated on the first page of this Morigage.
FURTHER ASSURANCES ; /\TTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of s siortgage.
©_ Further Assurances. At iy time, and from time to time, upon request of Lender, Grantor will make, execute
and “deliver, or wil! cause 1o Fe made, executed or delivered. to Lender or lo Lender's designee, and when
re%u{:sied by Lender, cause 1= be filed, recorded, refiled, or rerecorded, as the case may be, at_such Limes
and in such offices and places as | <nider may deem appropriate, any and all such mortgages, deeds of trusi,
security deeds, security agreemerts/ ffnancing Siatemnents, continuation sialements, instruments of further
assurance, certificates, and other docviaenis as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compleie, ‘periect, ~uatinue, or preserve (2) the obligations of Grantor under the Credis
{tdgreemem. this Mortgage, and the Relat:«d Dcuments, and (b) the liens and security interests created by this
ortgage on the Propcrt{', whether now owned or hereafter acquired by Grantor. nless prohibited by law or
. ag - to thecontrary d}; Lender in wntiag. Grantor shall reimburse Lender for all costs and expenscs
incurred in connection with the matters referce” 1~ in this paragraph.

2

& Antorney-in—-Fact. If Grantor fails to do any of tke things referred to in the preceding paragraph, Lender may
. do so for.and in the name of Grantor and at Crantor's expensc. For such purposes, Grantor hereby

.

. _imevocably ints Lender as Grantor's attorney in-fact for the purpose of makinﬁ'e exccutin%, deiivering,
%z filing, recording, and doing all other things as may »c necessary or desirable, in Lender’s sole opinion, to
3 accomplish the matters referred to in the preceding pari grap h.

~FULL PERFORMANCE. [f Grantor pays all the Indebteduess when due, terminates the credit line account, and
otherwise ‘performs ail the obligations imposed upon Gramor cander this Mortgage, Lender shall execute and
deliver to Grantor a suitabie_satisfaction of this Mongage and svicable statements ol termination of any financing
statement on file evidencing Lender’s security interest in the Renis =art the Personal Propertfv. Grantor will pay, if
Eenmtted;. by applicable law, any reasonable termination fee as diteymined by Lender from time to time. If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guaranlor or !3' any third party, on
the Indebtedness and thereafier Lender is forced to remit the amount +f ‘bat payment (a) to Granior's lrusice in
bankruptcy or to ang similar person under any federal or state bankrupicv.iaw or law for the relief of debtors, (b)
g

I8

by reason of any judgment, decree or order of any court or administracive body having jurisdiction over Lender or
any of Lender's pmpe\:g. or {c) by reason of any seitlement or compromise ¢t any claim made by Lender with any
claimant {including without limitation Grantor), the Indebicdness shall be considered unpaid fur the purpose of
enforcement of this Morigage and this Morigage shall continue o bt effective-or shall be reinstated, as the case
may be;, potwithstanding any cancellation of this Mortgage or of any note ‘o other instrument or agreemeint
evidencing the Indebtedness and the Property will continue to secure the ‘amount r2pui’ or recovered 1o the same
extent as. if thar -amount never had been originally received h{ Lender, and Grraic. shall be bound by any
n

judgment, decree, order, settlement or compromise rélating to the Indebiedness or to thiz-Merigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ¢("Event of Dcfauli")
under this Mortgage: (a) Grantor_commils fraud or muakes a material misrepresentation al 2Ly lime in connection
with the credil line account. This can include, for example, a false statement about Guunfor’s income, assets,
liabilities, or any other aspects of Grantor's financial condition. (a!}] Grantor does not meet the repayment terms of.
the credit line account. (¢} Grantor's action or inaction adversely affects the collaterat for the credy’ I';ne account or
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Lender's rights in the collateral. ‘This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pnﬁ/ taxes, death of all persons liable on the account, transier of title or
sale of the dwelling, creation of a lien on the dwelling without Bcndcr's permission, foreclosure by the holder of
anoter lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
tights or remedics provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice o Grantor 10 dleclare the
antire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
‘equired to pay.

UCC Remedles. With respect to all or any part of the Persoual Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
colleet the Renuts ‘mcludm}:, aniounts past duc and unpaid, and apply the net proceeds, over and above
Lender's cosis, agpinst the [ndeltedness, In furtherance of this right, Lender may require any tenant or other
user of the Property.to make pyments of rent or use fees directly to Lender. If the Rents are collested by
Lender, then Graano! irrevocally designates Lender as Gramer's attorney-in-fact to endorse instruments
received in paymend <nereof in the name of Grantor and (o negotiate the same and collect the proteeds.
Payments by tenants Gxetier users 1o Lender in response to Lender's demand shall satisfy the obligalions for
which the payments arc_tupde, whether or not any proper grounds for the demand eXisted. Lender may
axercise its rights under this suwoaragraph either in person, by agent, or through a receiver,

Mortgagee in Possesslon. J.ender shall have the right to be: placed as mortgagee in possession or  have a
receiver appointed to 1ake possessicit of all or any part of the Property, with the power t3 proteet and lg\rcserve
the Property, to operate the Properiy pieceding foreclosure or sale, aid (o collect the Rents from the Property
and apply _t]le proceeds, over a_ncf abovc-the cost of the receivership, agains! the Indebiedness. The
mortgagee in ?osscsszop or receiver mty serve withowt bond if permitted by law, Lender's right 1o the
appointment of a receiver shall exist wiwiir or not the apparent value of the Property cxceeds the
Indebtedness by a substantial amount. Empleyneat by Lender shall not disqualily a person from serviug as a
receiver,

Jhudiclal Foreciosure, Lender may obtain a judivial decree foreclosing Grantor’s interest in all or any part of
he Property.

Deficiency Judgment. [ permitied by applicable v, Lunder may obtain a judgment for any deficiency
remaining in the [ndebtedness due to Lender afier applicatics ol all amounts received frotn the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remcdics provided in this Mortgage or the Credil
Agrecment or available at law or in equity.

Sale of the Property. To ihe cxient permitted by applicable law, Graitor hereby waives any and all right to
have the property marshailed, In exercising its rigits and remedies, Lender sozll be free 10 sell all or any part

of the Property together or sc;purmclr, in one sale or by separate sales. Lerder-shall be entitled to bid ar any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ploce »f any public sale of the
Personal Property or of the time after which any private sale or other intended ‘distcsition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) ¢iys before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any Earty. of a breach of a provision oIt Moriguge shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliwnce witk that provision

or any other provision. Election by Lender to pursue any temedy shall not exclude pursuic or any other
remedy, and an_clection to make expenditures or take action to perform an obligation of Grantor nader this
Mortgpge after failure of Grantor to perform shall not affect Lender’s right to declare a default and vxiscise its
remedies under this Mortgage,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Morgage, Lender shall’ be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or nol any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nccessary at any time for the protection of ils inlerest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, withoul limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal exfpenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any aulomatic slay or injunction), appeals and
any anticipated post-Judgment coflection services, the cost of “searching records, obtaining title reports
(including foreclosure reports), surveyors' rcports, and appraisal fees, and title insurance, to the extent
l)crrmtle by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

FADNLICERCININT

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without timitation any
notice of default and any notice of sale to Grantor, shall be in wriling, may be sent by telefacsimila (unless
otherwisc required by law), and shall be effective when actually delivered, or’ when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effectivee when deposited in the United States mail first

class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
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Mortgage. Any:party may change its address for notices under this Morigage by giving formal wrilten notice to the
-other parties spec:fymﬁd ¢ the. purpose of the. nolice is to change the party’s address. All copics of notices of
lder

i fo:rrec]osure‘f'rbm the holder of any lien which has pririty over this Morigage shall be sent to Lender's address, as
. shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

' Amendments. This Morigage, ftogether with any Related Documents, constitutes the entire understanding and
" -agreement of the parties as to the maiters set forth in this Mortgage. No alteration of or amendment to this

ma e shall be effective unless given in writing and signed by the party or parties sought to be charged or
" bo y the alteration or amendment,

o ‘Apbllcable Law. This Mortgage has been deliversd to Lender and accepted by Lender in the State of
- " Ilinols: This Mortgage shall be governed by and construed in accordance with the faws of the State of
- lilinols.

. Captlon Hes%iigs. Caption headings in this Mortgage are for convenicnce purposes only and are not to be
. used to interprei-ur define the provisions of this Mortgage.

- Merger. There sk be no merger of the interesi or estate created by this Morigage with any other interest or
- estale :n }h& I;P‘dropz::".y at any time held by or for the benefit of Lender in any capacity, without the writien
' consent © er,

~ Severability, - If a coun of competent jurisdiction finds any grovision of this Mortgage to be invalid or
. unenforceabfe as to any person or circumstance, such finding shall not render that provision invalid or
- unenforceable as 1o any other ,»isons or circumstances, If feasible, any such offending provision shall be
© . - .deemed:to be modified to be withiz-the limits of enforceability or validity; however, if the offending provision
; “cannot be 50 modified, it shall be ‘strichen and all other provisions of this Mortgage in all other respects shall
- remain valid and enforceable.

.. Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grartor's interest,

- this Mortgage shall be binding upon and invre o the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in4 Zerson other than Grantor, Lender, without netice lo Grantor,
'may deal with Grantor's successors with reieripce to this Mortgage and the Indebtedness by way of

g _foa : dnce or extension withont releasing Grantos ‘rom the obligations of this Mortgage or liability under the
Jndebtedness. -

" Time Is of the Essence. Time is of the essence in the-peiformance of this Mortgage.

'~ Walver of Homestead Exemption. Grantor hereby trieases and waives ali rights and benefits of the
homestead exemption laws of the State of Illinois as (o all Tndebiednsss secured by this Mortgage.

Walvers and Consenis. Lender shall rot be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signea hy-Lender. No delay or omission on the
part of Lender'in exercising any right shall oiaerate as a waiver of such rigni or any other right. A waiver by
any party of a provision of this Mortgage shall not constitule a waiver of br preiudice the party’s right otherwise

- to demand strict compliance with that provision or any other provision. N< prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shal] constitute a waiver of iny of Lender's n‘ﬁglts or any of
Grantor’s obligations as to ang future transactions. Whencver consent by Lender’s »equired in this Morigage,
the grantmio such consent by Lender in any instance shall not constitute contintirg consent 1o subsequent
instances where such consent is required.

L - GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
.~ AGREES TO ITS TERMS.




P THTHOIETD «

UNOFFICIAL COPY

08-15-1898
Loan No 919702700 {Contlnued)

Page 9

rm—t raa

INDIVIDUAL ACKNOWLEDGMENT

o
w\ / ‘.l’
STATE OF <t\fé£kgﬂﬂ<~“* )
J ) 88
COUNTY OF (( J&”A[_J )

O this day before me, the undersigned Notary Public, personally appeared Charles Watts, 1o me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Morlgage as

his or her frec and voluntary act and deed, for the uses and purposes thereip-mentioned, o7
(”_"// [ B / ;/Z.--- 9//)
Glvan under my kand and officlal seal this / “774___day of 2L (,7 1 )

—-— . ' /") ") s g_’f
By__ IO o K- Liﬁ{')/:c’.'{ i Reslding at
S [ ,
Notary Public In and foi #ie State ot {_ “:[»("ﬁ- £ LAt
ey v -. :J i ."'A_ .
My commission explres 5} ) £ =) { (__,)

VRAAAAAAAA
OFFICIAL SEAL
DARCIE R BEFFA

NGTARY PUBLIC, $TATE
4 . L OF ILLt
MY COMMISSION fxrmes.-oamggg
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LOT 12 IN BLIOCKW 34 IN CANTERBURY CARDENS UNIT NO. 3, A RESUBDIVISION OF
PART OF CAMTERBURY GARDENS UNIT NOo & A SUBDIVISION OF THE WEST 1/2
DF THE EST /2 AND PART QF THE NORTHUEST 1/4 OF SECTION 24,
35 NORTH,

TOLNSHIP
MANGE 13, EAST OF THE THIRD/PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINDIZ
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