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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612
Loan 2umber: 00001434581

V4

MORTGAGE

THIS MORTGAGE ("Secunity instrument” ) ingiven on August 20, 13898
DOUGLAS C GENGLER  AND ADPA M GENGLER |, HIS WIFE

The morigagor is

., AS JDINT TENANTS

STCIA=X9/

("Burrower™} This Security Instrument is given o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORN(A CORPORATION

which is organtzed and existing under the laws of - CALTFORNTA

address s 18400 VON KARMAN, SUITE 1000
TRVINE,CA 926812

»and whose

(Clenas), Borrower owes Lender the principal sum of

One Hundred Thirty~Five Thousand, and No/100 =cremcivmcicaccennacanes emmesenesen
LIRS PR 'mh\r\ IR 135,000.00 ).
This debt in evidenced by Borrver's aole dated the same date as this Seeurty Tostreines ("Nete™), which provides Tor monthly
payments, with the full debt, il not pand carlier, due and payable on Sep tember 1, 2028 . Vhis Security

Instrument secures 1o Lender: G the repayment of the debt evidenced by the Note, with wviesest, and all rengwals, extensions and
moditications of the Nute: (b) the payment of all other sums, with interest, advaseced wnder parsgraph 7 o protect the sceurity of
thix Sceurity Instrument; and (¢) the perlormance of Borrower's covenants and agreements understas Sesunty Insirument and the
Nute. For this purpose, Borrower does heeehy mortgagge, gramt and convey to Lendes the (ullowing Sexiribed propeny locaied in

CaoK County, Dinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQGF.

A.P.N.:10-18-414-008

which hus the address of 1122 SOUTH OAK PARK AVENUE . OAK PARK

1Sheat, City),
Ninvis 80304 (Zap Coel ("Property Aduress";

ILLINC}Y - Single Family - FNMA/FHLMC UNIFORM
- -/M htd  INSTRUMENT Form 3014 9:90
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& Hianrd or Property losuranee,  Borrower shull keep the impravements now exising or heeeabter erected on the Property
ingurcdl aghinsy loss by tiee, hazards imcluded withtn the tenn “extended coverage” and any other hazards, including Noods or
flooding, Tor which Lender reqaires insurance. This imsuranee shiall be mzintined i the amoants and for the pariods thi Lender
requires. The msurance carner proveding the msurance sbiall be chosen by Borrower subjeet o Lender’s approval which shull oot
be unrcasonably withhell [T Borrower fails o nwintan coverage desenbed sbove, Lender muay, at Lender's opuion, obtain
coverape 1o protect Lender’s rights i the Property in accordimee with paragraph 7.

Al msurance policies and renewals shall e aceeptable 1o Lender and shadl include o stndard mortgage clivse. Lender shall
have the night 1 hold the policies aed renewals, I Lemder requires, Botrower shall promptly give to Lender nll teceapts of paid
premiums and renewal natices. [0 the event of oss, Hurrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make prool of loss 1l not made prompily by Hortower,

Unless Lender and Borrower otherwise agree in writing, insarance proceeds shall be applicd o restoratien or repair ol the
Property damaged, if the restoration or repir is cconomically feasible wnd Lender's securty 15 not lessened. 11 the restoration or
repair is not ceonomically feasible or Lender's secunty wonld be Yessered, the msurance proceeds shall be applicd 1o the sums
secured by this Secanty Instrument, whether or not then due, with uny excess pad 0 Borrower. i Bortower abandons the
Property, or doesdotanswer within 0 days o notice from Lender tha the insurance caraier has olfered o seltle o claim, then
Lencder may collect the insurance proveeds. Lender may use the proceeds W repuir or restore the Property or o pay sums secured
by this Sceunty Instrumerc swhether or nol then due. The 30-day peniod will begin when the nolice is given.

Unless Lender und Baerowaer otherwise agree i writing, any applicasen of proceeds o principal shall sot exiend or posipone
the due date of the monthly puyaents referred o in paragraphs §and 2 or change the wmount of te payments. 15 under paragraph
21 the Property is acquired by Lowvder, Borrowet's right to any msurance policies and proceeds resutung from domage 1o the
Property prioe to the acquistiion <baii pass o Lender 1o the extent of the sums secured by this Seeurity Instruinent imiediutely
prior 1o the ucquisitien,

6. Occupancey, Preservation, Malntesince and Pratection of the Property: Borrower's Loan Application; §.easeholds.

Hurrawer shatl occupy, establish, amd use thy Property as Borrower's principal resudence within sixty days alwr the execution of
] .

this Security Instrument and shall contirue to ocgapy the Property as Borrower's praincipal residence for at least one year afier the
date of oceupuney, unless Lender otherwise agrees 03 vriting, which consent shall not be unreasamably withheld, or unless
extenuating circumstanees exist which are beyond Borrsewer's control. Barrower shadl not destroy, damage or impair the Praperty,
allow the Properly © deteriorate, or commit waste on the Fioperty. Borrower shall be i default i any Torlesture action or
proceeding, whether civil or crimmal, is begun thit i Lender's good fith judgment could result n forfetture of the Property or
otherwise materially impar the lien created by this Security Insicement or Lender's secunty interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing G pehon or procecding to be dismissed with a ruling thal, m

Lender's good tatth determination, precludes forteiture of the Borrowse . interest i the Property or olher material imparment of

the lien created by this Secunty Tastrument or Lender’s seeunty snterest. Bodower shall adso be in delault il Borrower, during the
toun application process, give matermlly Glse or inaceurate information or stements o Lender {or failed 1o provide Lender with
any malerigl information) in connection with the loan evidenced by the Noteancludimg, bat not limued o, representitions
concerning Borrower's occupancy of the Property as a principal residence. 1 ths Sieearity Instrument is on g leasehold, Borrower
shatl comply with all the provisions of the lease. If Borrower acquires fee title © the@reoerty, the leasehokd and the fee title shall
not merge untess Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property. 1Y Borrower Lals to perform the cevenants and agreetaents contmned in
this Security Instrument, or therr is o legal proceeding hat may signi‘teantly affect Lender's nghis in the Property (such as a
proceeding in bankruptey, prabate, for condemnation or torfeiture or to enloree laws or regulations); wi<n Lender may do and pay
for whalever is necessary 1o protect the value of the Property aad Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has prionity over this Security Instrument, appearing incowt, paying reasonable
attorneys' Tees and entering on the Propenty to make repaars. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounls disbursed by Lender under this pactgraph 7 shall become additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice trom Lender to Borrower requesting payment.

8. Mortgage Insurnnce  [F Lender required mongage insurance s a condinion of making the foan securcd by this Secunty
Instrument, Borrower shalt pay the premiums required o mamtam e morigage insurimee inetfect. 1 Tor any reason, the
morigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shadl pay the premiums required (o
obiin coverage substantially equivalent o the mortgage insurance previously in etfeet, al a cost substantially equivident o the
cost 0 Borrower of the mortgage msurance previously in eftect, from an altersale mortgage insurer appraved by Lender. 1f
substantially equivatent mortgage insurance coverage is not available, Borrower shall pay to Lender ¢ach month a sum cqual to
one-twelfth of the yearly mortgage insurance premivm being paild by Borrower when the insurance coverage bipsed or ceased 10
be in effect. Lender will sceept, use and reun these payments as a loss reserve i e of morlgage insurance. Loss geseryve

Intiale .

q AH{IL} (us02) 09 tagalolo Form 3014 9/90

¢ A




UNOFFICIAL COP%s01700.., .. .

08/8 9108 Wi04 p10 0wty o wose) (Mg 4P
UL
g ’q 24 DQIIGAS 3G

0) POSEAP QI DION Y1 PuR WAUNASU] AIINIG SIA JO SUGISIA0KE 21 Pud Sip 0 uoisiacad Sunaijuod oy oyt 13930 uaald
3G U YONYM NON Y1 10 WALRASU] ANIN0G S JO SUOISIAID IDUI0 10FHR 10U [[RYS 1UND YN miy d1qrat|dde im $12ju0d
SION Ot 40 JUSWINASU] ANINIOS SN JO O8I S0 BoIsIaaxE AU IRy 1UAAD U] pareao) 81 Aladold S yaym Ul uonopsung
o Jo mE O pur mi jriopo) Ag powsaanf og jrys uswnasul ARG SWEL ANIGRIIAIS BT BUIBIAAK) ‘ST
ydmaBrand sap v popraoid se uaard uoym 1oPUOT 10 10M0LOE 0) UIAIR UDX] JARY 01 PAWIAP 3 [[BYS JUDLLNNKY)
Annag sup w105 popraoid 0onou Auy 1OM0L0g 01 2an0U AQ EANRUFISOD JOPUYT SKAIPPR SO AR JO UIIAY PAMS SRR
§,J0pU] 01 [ SS[D 1501 AQ UdAIR oG RS puXT © 2anou Auy 'Iopuar o 9anot £y smeuFisop somoueg ssUppe soo Aue
30 s5uppy Auadoig 91 O3 POR XY [[BYS SMIOU U] PO JDYIOUR JO 08N Sannbas mey djqeaidde ssajun fmw s> 150) 4q
1 Butnew £q 4o 1 Buuoalap Aq udAIB og (fRYS WOWRASU) AIUNXAS SHP W J0) PIPIAOID JDMOLOG () 3IN0U AUy "SaNION 'p]
"ON 241 J9pun
af ey wowAedaid Aus oy wdwAedosd (enawd v se potan aq [ wonanpos out 'rdisusd KOONpAX punjol 1 J] "M0M0g
o3 wowded 10007 2 Muppw Aq Jo oo o sopun pamo ediduud o Buonpos £q punjos sup oPW 01 ARO0OYI KB JOpUP
“19MOL0g 01 POPUNRS G 1M SIUY PITHILA POPOdOX UMM SOMOLIOE WOI} P03 APLaI[R Swns AUR (¢} pue iun| piiuusd
Ay 01 985my) O PaNMS 0, AIrSSas0u WNOWE ot AQ PAdNPal 9 [eys SRS urRop yons KUl (R) [uoy) ‘sHun| pamusad ap pradxo
URO| O IITA ULADOLLOA. LI PAIND 94 0) JO POI0jO3 SITIRYD WROJ JOIO JO 1SAIDUE O 1M1 OF Ptasdaai AJfrutj §1 me] e pue
‘So8IBY) UBO] WRWISXBUI 198 Ui MBY B 01 130fgNS S1 Judwnasy] AILNXG s AQ paundos weo| )] sataey) uro"] gl
JUDRUO § SIMOLIOE TR NIk NON 3 10 Judtunnsu] KILN3OG SIQ JO SWEm aut o1 pre8os gitm sUONEPOWLODN KB HYBW
10 18010} ‘AJpow puxs M 9RE STw OMON0Y JANO KUB PUR 10pua] 10y saasde (3) pur udwnnsu] ARG SIYL AQ PAIRXS
swne o Ard of poirSiqo Ajppuosiad 103 8 (1) MUMWRNSY] AILN3DS S JO SWIM AU Japun AUdasd AN UL IS 8 SIMOU0g
mi Asauod pue wesd ‘ofeRuow o) Ajuo dudwnnsu) ALnsog sip BuiudiE-0 st (R) DION 9 NNIOXI 10U S0P INYG WAIANS]
Aunsog snp suis-00 Oys Jomouog Luy A pun ol 3G Jreys Suswonfe pur simuaacd § Jomonog 1 ydesdesed
10 suosiaoil o o1 190fgns Jomouog puB 1opus | J0 suBisse pue 108503508 O 1OUSQ PUR puUIG [BYS TUDWNAKY] KNG
FIq jo suowoSe pue  SIUBUDA0Y YL sJaligr-) 'AN|IGRT) [RJAG PUR TUIOL pUnoY suBEEY PUB SI08520RY ‘7T
‘Kpowdd 10 W8
Awra o 281209%3 i dpnyad 30 J0 BHAmA © 9q 10U {jrys Apowsi o Wi fur Fursiaxa w 10pudT A9 SURIRIqQI0) AUy ISDaaNUN Ul
RI0S82IINS §,23MOL0G 10 Jomouog feurdun o £q oprw prudp AUk jo uosen 4Q 1wownAsu] AN SIY £ pANdS Swns oy
J0 uoneznsowe {ppow a81AgI0 10 Wwawied 10) AW PUNXD 01 ST, 10 ISDINNT 11 J0RSI20NS Aum 1surele sRutpoddasd asuauIwos
01 ponnbos 3 10U [feyS JAPUYT ISANUL UT SIOSSIINS S JIMOL0Y L0 soxouog [rurduo ap jo Anpgen A aseojes o1 aiesado Jou
[[8YS FOMOLIO JO 1SN 1 J08s3%aNs AUk 01 Jopur] Aq paiumad Juownrae; AN3ag snp AQ POMIds SWNS JiE JO UONEZNIOWE Jo
uonedIPow Jo Juowded J0) SWN oY) JO UOISUIXH  “AAAITAA B ION JIPUD 1Ig AURIHIQID, PISEHIY JON Jam0a40g [T
‘sizawied yans jo wnowe g Hfueys 1o ¢ pur | sydrifesed v poujas siuowAed Ajyivow oy Jo arp anp aygl
auondisod 50 pumxo 10u [reys edidund o3 spaedosd jo uonwordde Aur *Buniim ul LAER IS0 JIMOLIOE PUR JOPUYT SSA1UN
NP UL JO 1Ay uswnnsu] Armxg suy Aq
PAINs SWINS aut 01 30 Auadosd 2 Jo sedds Jo HONTIISE 07 23yl *uondo s 1t '$paeroId AN Ajdde puR 1001103 07 PIZLICIANG S
2Py "uaAld $1 000U a1 IRP A JNJE SABD Of UM J0pUDT 01 puodsas o1 sTR) Jomou0q ‘Ffiewmp 10) Wi ® oS J0 preme
UE YBW O) SJJO JOUIPUOD DY) 1B JIMOLOF O JIPUY AQ 20NOU INJR J1 10 “Iomon0g K pouopurge s1 Aadosd a )
0P YY) BB SWINS A 10U J0 JHNINM WIMINNSL | A11.N2DG S AG PAINIOS SWNS
a o) parydde og [eys spossoad oy ‘sapiaosd asimsagio mey djqeadde ssajun o Runum u SufR 8imizq0LOpUYT pUR JMOLOY
sso[un ‘Surym o 210599 A[IEPAILUN PAINIS SWNS O JO Tunoure o wwy ssof §1 Furye o swojeo Aeipawun Audoly
At JO ONJEA 10NIBW JTB) U1 Yy ur K1adosg au1 jo Suiym [eaumd © Jo 194D a1 U] “1MaL0g 01 pred aq [[BUS ey Auy Bulym
A 210504 Aprepowin Auadold Y JO IN[EA YoNIRW IIR) OUF (4) AG popiatp Ruryer oy AJOJOQ A[MBTPAULLY {RMI0S SWINS o
J0 unowre 01 3y (1) ‘uonans) Furmopop o Aq parpdnnw spaosaud o J0 Junowr a1 £q PodNpal 9q J[eys wawRAsY] AILN3ag
S £Q paIn30s suins o ‘Sunum tr 30181 3IMIOYO 1OPUY] PUB OMOLOY SSIJUN ‘BUINE S 210J0q A[NBIPOWS IWNASU]
A0S S AQ painaos swns O J0 WNOWR 21 uBy Joesad Jo ©) [enba st Juye o aiojag Amepawiut Auddold dtp Jo anjea
oW ITe) ou yo1ga 1 Auadosg ou jo Suiyer jerued B )0 1u0A2 DU U] dmaL0g 1 pred SSa0X3 AU Ui 'IND UYL 10U 0 SOUIYM
“uawnasu) A1naag s 4q paindos swns g o poydde oq feys spaasoad A 'Auadold oy o Suym Mo e Jo 1U2Ad AP Y|
1apu] 01 pred oq ([BYS
pue pouBisFe AqaIay 2IR 'UONBUWIPUOI JO NOI Ut 9Laau0d Joj Jo *Auadosd oy Jo wed Aum Jo BUINE) JI0 10 UINBUWIPUGI
AUR (14 UOTRUUOS U1 ‘ENUANDORL0Y JO 120NP *SOFRIUEP JO) WIED JO PIRME AR jO Spoadosd Y[ wopRUWAPUO) ‘0f
‘uonaxisw 1 10} 80w ofgeuoseas Fundjods vonasdsun ue 03 Jotd 10 J0 N AN 1 PINOU JoMOLIOY
ontfl jreys Jopuory *Kuadosg o Jo suondodsur pur uodn SHAUD dqeucser dews Arw wade si o 0puYT  uonsadsul 6
‘i) o1quotdde JO JOPUYT PUR IDMOLIOE U001 UALONTE UMM AUR (itas IDURPIONE U1 SPUD DIURINSUI
a8efuow 105 wawannbaz o [Nun '0A298aI SS0| B aptaid 01 10 1303)9 W oouminsul ofnAuow umurew o pasnbos swinturad
op Ad [ys Jom0110g 'PAUIBIGO ST PUR JJQE]IRAR SO uiede 10puy] AQ paacidde sansur ue Aq paptacsd (saanbos sopuar 1y
porad ot J0J PUB UNOUM a1 W) 28RIA0D adwmnsut ofeduow )1 “opuar] jo uondo ap 18 ‘pannbos oq 1Buo) ou Kew sidwded

LSPCP1LO000




——

0000143451

UNOFFICIAL COPY sgzo17an.. .. .

16, Borrower's Copy.  Borrower shall be given one comformed copy ol the Note and of ths Secanty Instrument.

17, 'Fransfer of the Praperty or u Beneflela) Interest in Worrower, I adl or any part of the Property or any inteeest i ol iy
sold or transterred (or i g beaeticiad interest in Boreower s sobd or transferred and Borrower is not a tatarad person) withoul
Conder's grefor seitten consent, Letder maty, ot s option, regaire immediate payment in full of ald sums secured by this Security
Instrument, However, this opiion shall not be exercised by Lender of exercise is prolted by federal Tuw s ol the date of this
Seeurity [nstrument.

H Lendder exercises thas opuion, Fender shult give Borrower sotice of acceleration, Fhe notive shall provide o pericd of not less
than 30 duys from the duate the notee as delivered or mafed within which Bosrower must pay afl summs secured by this Secunty
nstruinent, 1 Borrower Bl w pay these sums prior W e expirption ol his period, Lescher may mvoke nny remedies perniiited
by thix Security Instrutnent withowt Further nobee or demand on Borrower,

iR, Borrower's Right to Reinstite, (1 Borrower ety certain . condivons,  Bormower shall have the night 1o have
eatorcement of this Security instrument disconnued ) any tme pror o tie carlier o8 () 8 days (or such ather penid ax
applicable fuw may specity tor reinstatement) before side of the Property parsiimt o any power of sade cortimned i this Seeunity
instrument; or (brentry of o judgment enforcittg this Secanty Instrument. Those condusons are that Borrower: (u) pays Lender akl
sumy which theawounld e due under this Secutity lnstrument and the Note as 1) no aceeleration had occurred; th) cures any
delauit of any athed covenants or agreements; (3 pays all expenses invurred in enfurcing this Security Instrument, including, but
it imited 1o, resotabweenttorneys” fees and () lkes such nebion as Leoder miy reasenably reguire to axsare thist thie len ol this
Secunty Tnstrument, Ceeges’s nghts i the Property und Borrawer's obligaoon o pay the suis secured by s Sccurity
tnstriment shall conbine atehanged. Upon reinstatement by Bortower, this Security  Fstrument and tdue obligutions secured
hereby shiald eetman fudly cttvctave ax il no aceelermtion bad ocearred. However, this naght (o reinstate shinll oot agply 1 the case of
meuelermion under paragraph 17

19, Sule of Notes Change of Ldap Seeviver  The Nowe ot a partsal interest an the Now (logether with this Secunty
Instrument) mny be sald one or more pinescathowt prior natice o Borrower. A sitle may result sna climgge m the enity (known
as the "Loan Servicer™) that collects monthty pay mes due under the Note and thus Sceurily Instrament, There also nay be one ar
more changes of the Lowe Seevicer wredited o n sade of the Note, 1 there is a change of the Loun Servicer, Bortower wall be
given written notice of the chanpge i wcordaned wab pacagraph 14 above and applicable taw, The notce will state the e gind
dddeess of the new Loun Servicer and the address (o which payments shoald be made. The notice will adso cortain uny olher
information requiesd by apphcable iw.

20. Haanrdows Substunces,  Borrower ahall sl canscor penml the preseice, use, tisposal, storage, of release of any
Hizardous Substances ou or i the Propenty. Borrower shaiteat do, nor allow anyone else to do, winythiag altecung the Propeny
thut 1% 10 viokion of sny Environmentad Law, The preeedmg v sentences shall not apply to the presence, use, or sioruge ot the
Property of simall quuntities of Hazardous Substances thut are geariatly recognized 1o be approprinte o nonnal residentind ses
and o muntenance of the Property.

Borrower shall promptly give Lender wrilten notice o any investgation, clam, demand, lawsint ot other getion by any
foverntental or regdatory apency or privite party involviag the Propestywatany lazardous Substanice or Environmental faw
o which Borrower has actunl knowledge, 10 Borrower learns, or is not{ied byceeegovermmenind or regulatory authuority, that any
remuoval or other remediation of any Huazardous Substance affecting the Properiy co-necessary, Burrower shall promptly ke all
necessary remedind aebons inaccordiunee with Envirommental Law,

As used in this paragraph 20, "Hazardous Subsunees” are those substances deimedoae toxie or hwzardous substances by
Environmenid Law and the following substances: gasoline, kerosene, ather flunmable o7 taxie petrolenm products, toxic
pesticides and herbicides, volutite solvents, matenals contgunng asbestos o formakichyde, ard 2adwactive matenaly, As used in
this puragraph 20, "Envieomoental Law™ means federnt uws and kws of the junsdiction where sodraperty is located that relie
1o heatdth, alety prenvisonmentil protection

NON-UNIFORM COVENANTS. Borrower andd Lender (uriber covenint and agree os follows:

21, Acceleration; Remedies, Lender silt give notice to Borrower prior (o acceteration folowing Borrower's breach of]
uny covenant or ngreement in this Security Instrument (but uot prior to accelerntion under puragraph 17 unles
upplicable law prosldes otherwise), The notice shadi spectfy: () the default; (b) the action reguired o cure the default; (¢
# dite, nol lesy thun M duys from the date the notice is given to Burrower, by which the default must be cured; and (d
that fullure to cure the defiualt on or before the date specified in the aotive may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, ‘The notice shall further infor
Borrower of the vight to refostite after vcceleration and the right to ussert in the foreclosure proveeding the non-existenc
of & defuult or asy aother defense of Borrower (o accetecation and foreclosure, 1f the default is not cured on or before th
dute specified in the notice, Lender, at its optlon, may require immediste payment in full of all sums secured by thi
Security Insteument without further demand and muy foreclose this Sccurlty Instrument by judicial proceeding. Lende
shult be entitled to collect ull expenses incurred in pirsuing the remedies provided in thix puragraph 21, including, but ng
limited to, ressonuble nttorneys’ fees ana costs of Hile evidence, , S}
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Loats Number 0000143451

3 ADJUSTABLE RATE RIDER ADDENDUM
. (Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 20th day of  August 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Secarity
Instrument”) and Adjustable Rate Rider (the "Rider"y of the saime date given by the
undersigned (the "Borrower™) 1o seeure repayment of Borrower's Note 1o

NEW CEM(URY MORTQGAGE CORPORATION, A CALIFQORNIA CORPORATION

(the "lLender”).

Property securing repayment of the Note is deseribed in the Security Instrament and
located at:

1122 SOUTH QAK PARX AVENUE . DAK PARK,ILLINDIS 60304

Cropeaty Addres)

To the extent that the provisions of this/ Adjustable Rite Rider Addeidum are mconsistent
with the provisions ol the Note and/or Seeurity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superaede any such inconsistent provisions of the
Note and/or Seeurity Instrument and/or Rider.

In addition 1o the covenants and agreements nade i the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agre' as follows:

4. (D) LIMITS ON INTERENT RATE CHANGES

The luterest rate Fam reguired to pay at the first change daie slll not he greater
thun 10,8000 % or less thun  9.0000 %, Thereafter, my aterest rate will
uever be inereased or decreased on any single Change Date by mece thun One snd
One-Halt percentiuge polnt(s) ( 1.500 %) from the vateoo! interest
have been puying for the preceeding 8 imonths. My interest rase will never
be geeater thun 18,0000 Y or less than — 9,0000 %,

BY SIGNING BELOW, Borrower aeeepts and sgrees to the ermns aimd covenants
contained in this Adjustable Rate Rider Addendum.

»

i}_. M _(.2?1_ O, __é,_g_(;‘.’_]_,_ il llodim j AN AV RPN R
DOUGLAS C QENOLER i ADRA M QENOLER

New Ceaturs Margage redmentd W 0419917
HE 10 (14 1986
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. - N . 0000143451
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published [n 'The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTARLE RATE RIDER is made this 20th day of August
1888 |, and is ncorporaied into and sholl be deemed o smend and supplement the Mongage, Dead of 'lruxl
or Seaurity Deed (the “Seeurity Instrument™) of the same dine given by the undersigned (the "Horrower”) (o secure

Rorrower's Adjustable Rate Note (the "Note"} o

NEW CENTURY MORTGAGE CORPORATICN, A CALIFORNIA CORPORATION

{the "Lender™y of the same date and covering the property described in the Secunty Insteument and located at;

1122 SPUTH OAK PARK AVENUE , OAK PARK, ILLINOIS 60304

[Froperty Address)

THE NOTE /CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST NATE_AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE EONFQWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAKIMIM RATE THE BORROWER MUST PAY.

ABDEITIONAL COVENANTS I addwion o the covenanls and agreements made i the Security
Instrument, Borrower and Lender furthercorerant and agree as tollows:

AINTEREST RATE AND MONTHLY PAY ENT CHANGESN
‘The Nuote provides Toe an instial mierest rie of §.0000 %. The Note provides for
changes in the interest raie and the monthly payments; v tollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chimge Dates

The interest rate 1 will pay may change on e first day of - Saptumber , ¢000 . ind on that day
cvery Bth  maonth thercalter. Buch date en which my interest re ¢oold change is called a “Change Dae.”

(B) Fhe fndex

Heginning with the first Change Date, my interest rate will be based o2 o Yadex, The “Index™ is the average
of interbunk offered rates for & month U.S, dollar-denominated depostts in the, London markel ("LIBOR”), as
published in The Wail Street Journal.  The most recent Endex figure available as ol first business day of the
month immediately preceding the moniti in which the Change Date occurs is called the "Eareem Index.”

If the Index is no fonger available, the Note Holder wall choose o new tndex that s bused upon conmparable
informagion. The Note Holder will give me notice of this choice.

() Caleulation of Changes

Hetore ench Change Dute, the Note Holder will calealate my new interest rne by adding $ix and Two

Tenths percentage point(s) (- 6.2000 %1} 1o the Curreat Index.

The Note Holder will then round the reselt of this addinon o the nearest one-cighth of one pereentage point
(0.125%). Subject 1o the limits stated i Section J¢1y below, this rounded amount will be my new interest rute until
the next Change Datw,

MULTISTATE ARJUSTABLE RATE RIDER - LIBOR O MONTH INDEX (AS PUBLISHED IN THE WALL BTREET
JOURNAL) « Single Family « ENMA Unilorm instrument

@).ma 19404) Fotm 3138 8/94
YMP MCORTOAQL FONMY . (80082 Hw “
(
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER s nude thay 20th day ol August ipgg
and s incorporated oo shadt be decioed  to wmend and supplement the Mortgage, Deed of Trust or Security
Deed tthe “Seeurty  fnstrument™y of the same date given by the undersigned (he "Borrower®) o secure Borrower's
Nutcto  NEW CENTURY MORTOAGE CORPORATION

{(the "Lemder™)
of the same date and cosering the property described in the Security Instrament and focuted at:

1122 SOUTH OAX PARK AVENUE, OAK PARK, IL 80304

{Fropety Adivets)

1-4 FANMILY COVENANTN. In addiion o the covenams and agreements made in the Secunity  Instrument,
Borrower and Lender further coschant agree s follows:

A ADDETTONAL PROVERTY SUBIECT TO THE SECURLETY INSTRUMENT. o addinen to the Propeny
deseribed in the Security  Instruntersocothe tollowing ilems are added 0 the Propenty  description,  and - shall also
constituie the Property vovered by e Seeurity listrument:  building matertals, appliances and goods of every tiature
whatsoever  npow o hereatter focated ‘i, on, or wsed, or intended 0 be used i conpection with the Property,
including. but not limited 1o, those for e purposes of supplying or distributing heaing, cooling, clectrivity,  gas,
waer, air o g, tire prevention  amd exiinguishing apparatus,  security and access control apparatus,  plumbing,
bath tubs. water heiters, water closets, sinks, “rojges, stoves, refrigermors, dishwashers,  disposals,  washers, dryers,
awnings, storm windows, storm doors, screeas, blicds, shades, curtaing and curtain rods, attached  mirrors, cabinels,
panclling  and  attached Moot coverings now  or bereatter atached 1o e Property,  all of  which,  inchiding
replacements  and additions thereto,  shadl be deemed @o-teZand renmin a part of the Propenty covered by the Seeurity
tnstrament. AL of the foregoing together with the Propecy deseribed i the Security  Instrunient (or the leasehold
estate i the Securby  Iastrument iy on o beasehold)  are refiened to in this D4 Fwmily Rider and the  Sccurity
fistrument as the "Property.”

B, USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall nar seek, agree to or make a change in
the use of the Property ar ity zoping classificiion, unless Lender has qgoeed o writing to the change. Borrower shadl
comply with alt faws, vrdinances, regulations and requirements of any governmentai body applicabile to the Property.

C. SUBORINNATE LIENS. Except as permited by federal faw, Borrowersshall not sllow any lien inferior 1o
the Sceurity tnstrument (o be perlected against the Property without Lender's prior writicn pesmission.

. RENT LOSS INSURANCE. Borrow:r shall maintain  wsurance  against et bass in addition to the other
hazards lor which insurancy is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s deicin,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olerwise agree in wrinng, the first sentence in
Urifortn Covenant 6 concerning Borrower's  ocenpancy  of the Property is deleted. Al remaining  covenamts  and
ngreements set forth in Uailorm Covenam 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request,  Borrower  shall assign to Lender  all leases of the
Aroperty and all security deposits made in connection with feases of the Praperty. Lipon the assignment, Lender shall
wmve the right o modity, extend or terminate  the existing leases and o exevute new Jeases, in Lender’s sole discretion,
As used in this pargraph G, the word “lease” shall mean "sublease” if the Sccurity Instrumend is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Buorrower
absotutely and unconditionatty  assigns amd transters o Lender all the rents and revenues ("Rems®™) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes  Lender or Lender's agents to
collect the Remts, and ageees that each tetant of the Property  shall pay the Rents 10 Lender or Lender’s  agents.

MULTISTATE -4 FAMILY RIDER - Funnle Muae/Freddle Muc Unlform Tastrimen! Form 3170 9/9%)

UNEFORM [} £ MM £ RIOT B 1 8 9i (rage | of 2 pages)
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. LEGAL DESCRIFTION |

The soutit 12 12 tfeet of tot 11 and all of Iot 12 in bloek 3 in Walter 8. Dray’s addition to Ouk park o subdivision
of tot 7 m the subdivision of sections TR (except the west 1/2 of the southwest 174 thereof} in township 39 north,
range 13, cast of the third prancipal meridian, in Cook County, Hiinois
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