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[Spisce Above This Lane For Recordiny Data)

MORTGAGE

THIS MORTGACE " Securdy Instrument”) s piven g AUGUST 17, 1998
The mortgagor is - BERMASD SEIDL AN UNMARRIED PERSON,

s

‘a ("Borrower"). This Security Instrumenl is given lo
GNMORTCAGE CORPORATIGN A WISCONSIN CORPORATION , which is organized and existing
uider the laws of - WISCONSIN_( . and whuse gddress is
21741 VENTURA BLYD. SUITE 2u¢, WOODEAND HILLS, CALIFORNIA 91364 ("Lender").
Borrower owes Lender the principal sum (f ' Sae Hundred Forty Five Thousand Six Hundred apd 00/100

Dollars (U8, & 145,600,00 o3 This debt is evidenced by Berrower's note dated the same date as thes

)

Security [nstrument (“Note“J, which provides for aonmy payments, with the (ull deb, i not puid earlier, due and payable on
SECTEMBER 1, 2028 ) . This Securty Instrument secures fo Lender: (i) the repayment
of the debt evidenced by the Note, with interest, and all fenewsis, extensions and mocifications of the Note; (b) the payment

at all vther sums, with interest, advanced under paragraph 7o protect the security of this Security lnstrument: and {¢) the
pertormance af Borrower's covenants and agreements under this Scourity [nstrument and the Note. For this purpose,
Burrower does herehy morgage, grant and convey o Lender the toiivwrng described property located

COGK County, tiiins:

SEE ATTACHED LEGAL

PIN #05-07-216-420

which hus the address of 561 GLENCOE ROAD GLENCOE .
|Sree] 1wy
Hlinwis_60022- {"Property Address™s
[Zip Uinde .
Initiuly é :%
ILLINOIS- Single Family - Funnie Mae/Freddie Mae UNTFORM INSTRUMENT Form 3014 %90
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. T SCHEPULE &
& ALTA Commitacnr
. File Novi 36044 O8N0 L)

LEGAL DESCRIFTION

i
Parcel 1;
- Latl {(exceptthe Bou‘:hm:erly 102 .0 feet thereof) in Hawtherne Subdivision of Lots 2, 2 apd 3 in Block 2lin

Gleacoe, o subdivision in Sectica 7, Townahip 42 Nanh. Range 13, Bast of the Third Principal Meridiag, in Cook
County, [llinais.

:
¥

Parcel 2:

Eascments 25 sot forth in the Declaration of Easements in exhibir " 1* thereto aached da:echcember 23, 1963
and recorded Jasuazy 8, 1964 as document 19016937 mads by Albert Cistan and Joun Osrag, his wife, as created
by deed from Hurris Trust and Savings Bank, a Corpararion of lilinais, a5 rustee under wrust agreement dared May
16, 1967 krown as wust number 22753 10 LeRoy A. Sommers and Lilliag Semmers dated March 30, 1971 and
recorded May 4, 1971 as document 21467920 for the benefit of Paroel |, for ingress and egress.

s
e
‘_/

d8HO10L3

STEWART TTLYLE COMPANY

L/v *d SEE0-ON - FULIL L¥VMILS  WdBL:G BBGI "B ey

.
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) TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
. and fiatures now or hereatter a part of the property. Al replacements and sdditions shall also be covered by this Security
: lnstrument. AN of the Toregong 1= referred to jn this Secority Instrument as the "Property™.
BORROWER COVENANTS that Borrower 15 fawlilly setsed of the estate hereby conveyed and has the right
natgage, prant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aganst all clums and demands, subject tr any en-

Py

cumbranves of record.

THIS SECURITY INSTRUMENT combnes unitorm covanants for titiomal use and non-unitorm covenamts with limiled
varations by jurisdiction to constilule a unitorm secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{, Puyment of Principal und Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laze charges due under the Note.

2, Funds (or Tuxes and Insurance,  Subject o appliciide law o 10 @ written watver hy Lender, Borrower shall pay to
Lender on the day ponthly payvnents ave due ueder the Nate, watd the Note i patd in full, o sum {("Funds™) fors () yearly

HE A aali-Re

taxes und assessrers shich inay attain prioeity over this Securdy instrument as 4 e on the Propeety; (h) yearly leasehold
payments or graund 2onis on the Property, if anys (©) yearly huzard or property insurance premiums; {d) yearly flood in-
surance prewiuas, i any s ied vearly mortpage insurance premiums, i aay; amd () any sums pavahle by Borrower w0 Lender,

98HEGICKD

in accordance with the prevesionps of paragraph 8, in liew of the paymest of mortgage msurance premiums.  These ilems sre
catled “Escrow tems.” Leadeemay,at uny time, collect and hold Funds o an gmount not G exceed the maximum amount a
lepder far a tederally related mongaye Toan may require tor Borrower's escrow aecount under the federal Real Estate
Settlement Procedures Act of [97405 amended from tme to time, 12 G.5.C0 Section 2600 et ey, ("RESPA"), unless
anather Liow that applies o the Fands sets/a Lrssar amount. [ so, Leader may, at any ume, collect and hald Funds in an
amownt mot Lo exeeed the lesser smount, Leader may estimate the amount of Funds ¢ue on the bass of current data and
reasonable esttmittes of expenditures of future EsCrow (tems or otherwise in accordanee with applicable law,

The Funds shatl be held in an ipstitution whose Heposits are insured by & feders] agency, iastrumentality, or entity
{including Lender, f Lender is such an institution) orinfany Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems.  Lender may not charge Borrower for diding and spplying the Funds, annuatly analyzing the escrow
avcount, or veritying the Bscrow ftems, unless Lender pays Borrovee interest on the Funds and applicable law permits
Lender to make such a charge, Howoever, Lender may require besrosesr to pay a one-time charge foe an independent real
esliate e reporting service ased by Lender in connection with this JeasdAdnfess applicable {aw provides otherwise. Unless
an apreement 15 made or applicable law requires interest o be paid, Lendep/shall net be required to pay Borrower any e
terest or earpings on the Funds.  Borrower and Lender may agree in weisins powever, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual aceounting o/ <ie Sunds, showing credits and dehits to
the Funds and the purpose for which each debit to the Funds was made, The Funds jie pladged as additional seeurity tor

: all sums secured by this Security Instrument,

. It the Funds held by Lender exceed the smounts permitted to he held by applicanle’izw, [ ender shall account to
Barrower for the excess Funds i aceopdince with the vequirenients of applivable law, 11 the abwmp of the Fonds held by
Lender at any time i noet sufficient to pay the Eserow fens when due, Lemder may so netify Bortager in wriling, and, o«
such case Borrower shall pay o Lender the amount necessary 10 make up the deficency,  Borrover sbail make up the
deticseney i o more than twelve monthly payments, at Lender's sole discretion.

. pon payment in full of abl sums secured by this Sceurity Instrument, Lender shall promptly refund @ Eaprower any

. Fands held by Lender, I, under paragraph 21, Leader shall acquire or szl the Property, Lender, prior to the serdisition or

i sabe of the Property, shall apply any Funds held by Lender at the ume of acquision or sabe as a credit aguinst the sars
secured hy this Secuniy Instrument.

3. Application of Puyments. Unless applivable law provides otherwise, all payments received by Lender under
paragraphs and 2 shall b applied: Giest, o any prepayment charges due under the Note; second, W amounts payabic
under parayraph 2; thied, W interzst dises fourth, to principal due; and last, to any Late charges due under the Note,

4. Chyurges; Liens,  Borrower shall pay all taxes, ussessments, charges, fines and impositions attributable to the
Propeny which amay artain priority over this Seeurity Instrument, and Jeaschald peymeets or ground rents, if any.  Borrower
shall pay these obligations in the maaner provided in peragraph 2, or iFnot paid iz that manner, Barrower shall pay them on
time directly te the person owed payment. Borrower shall prompily turnish to Lend:r all notices of amounts to be paid
under this parpgraph.  If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidepeing the paymesits,

Bn/ weey shall promptly discharge any ben which has prorty over dhis Secucity  Instrament unfess Borrower: {a)

Initials Foem 344 9/90
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agrees e wnting i the payment of e obligation secured by the lien in 1 manpsr acceptable to Leaders b) contests in
goud taith the Tien by, or defends against enforcement of e Bien in, legal proveedings which in the Lender’s uptmen

aperate 1o preven: the entorcement of the fien; or () xecures from the holder of the Tien an sgreement satistactory to Leader
subordinatiog the fren to this Seeunity Instrument. 1t Lender determines that wiy part of the Property is subject W s lien
which mizs attun priovity vwver this Security Instrument, Lesder may give Borrower a notice wWentfying the lien. Borrower
shall sansty the lien or take one or more of Be actions set forth above within 30 duys of the giving of notice,

5. Husarw or Property Insurance.  Bosrower shall keep the improvements now existing or hereafter erected on the

Property insured azanst fuss by fire, hazards inchided within the term “extended coverage” and any other hazards, inchud-
wiy thoods or Nooding, for which Lender requires insurance, This tnsurance shal) be maintained in the amounts and for the
pertods that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower sithiect o
Leader's apprival which shatt not be unreasonably withheld 1 Borrower fails 0 maintain coverage deseribed above,
Lender muy. at Leader’s aption, aliain coverage to protect Lender’s rights i the Property in accordance with paragraph 7,

All ssurance policies and reewals shid be avceptable o Lender and shaft include s standird mortgage clause,
Lender shall bave the rnght to hold the policies and renewals. 1§ Lender reguives, Botrower shall promptly give to Lender ajl
cevripts of pid piemiams and revewal potices. o the event of Joss, Borrower shall pive prompt sotice to the msurance -
rer and Leader. Lender muy wake proof of loss if not made pra aptly by Borrower.,

Ualess Lended spd Borrower otherwise agres i writing, msurance proceeds shadl be spplied 10 restoration or repair
of the Property dimmaged Glane testoration or repair s evonomivally feasible and Lender's security is not lessened. 1 the
Testorating of fepair a5 ae coonovicaltty teasile o7 Leader's security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Secarity astrument, whether or nt then dve, with sny exeess paid to Borrower,  If
Borrower abandonas the Propenty, «x/Zies not answer within 10 davs o satice from Lender thas the insurattee carmier has of-
fered to settle o claim, then Lender may ollectthe insurance pro-ceds. Lender say wie the proceeds to zepair or restore
the Praperty or 1o pay suis secured by thid Secirity instrument, whether or not then due. The 30-day period will hegin
when the potice s given,

Unless Lender and Borrower otherwise apice i1 writing, any application of proveeds to princips! shall not extend o
postpone the due dite of the imoathly payments referred to o paragaphs 1 amd 2 or clange the amount of the paymenis.

If under paragraph 21 the Property is anqired by Lender,asrrower’s tight W any msurance policies and proceeds resulling
from dathags Wi the Property peiog fo the acquisition shall pass b7tender 1o the extent of the sums sceured by this Seeurity
Istrwnest unmediately preios o the sequisition,

6. Oveupuncy, Preservation, Maintenance and Protectionstoe Propeely; Boreower's Loan Application; Leasehalds,
Borrower shall occupy. establisly, and use the Prapesty as Borrower's priaoipal residence within sixty days after the execu-
ton of this Sccurity lnstrament and shall eontmue o oveupy the Property as/Berower’s principal residence for at feast one
yeus alter the date of weeupancy, unless Lender otherwise agrees in wiiting /oviich cansent shall not be unreasonably
withheld, or usless extenuating cinumstances exist which are heyond Borrower's eomrol,  Bortawer shalf not destroy,
demuge or mmpair the Prapesty, aflow the Property o deteriorate, or comuit waste o the Property.  Borrower shall be in
default of any fortesture action or procecding, whether ¢ivid or criminad, is begun that in Lowder's gond faith Judgment could
resull an tortedure of the Property or atherwise matertally impaie the Len created by this Sedsity Instrument or Lender's
seeurity wferest,  Bocrower may care such s delant and reinstade, os provided w paragraph 18, byCeaming the activn or
proveeding o be dissussed with a culing that, 1n Lender's guud faith deiermination, precludes sorfeitize of the Borrower's in-
terest mn the Propenty or other asateriad impairwient of the lien creared by this Sevurity Instrument of Leader's security
tnterest. Burrower shall also he in default if Borrower, dusing the loan application provess, gave tterinlly sz o inac-
curate information o statements to Lender (or failed w0 provide Lender wilh any nratedal information) in connesaeawith the
loun evideaced by the Note, wncluding, but aot lnsted 1o, represeatations concerning Borrower's nceupaey o the Prinenty
as aprgwipul resdence, I this Security Instroment is on a Jeasehold, Borrower shalh eonply with afl the provisions wf the
fese. H Horrower aegoires fee titde o the Property, the beaschold sod wie tee utle shall mos merge unless Lemder agrees w
the mergee 1y wnting.

7. Protection af Lender's Rights in the Property,  1f Borrower tails w0 perforn the covenants and APOCCMENLS coli-
tamned in this Securty fnstrument, ov there is a fegal proceeding that may sipnificently atfect Lender's rights is the Property
{such as a proceeding in bankasptey, prohate, for condemnation or forfeiture or o enforee laws or repulations), then Lender
miy do st pay for whateves s necessiry to protect the value of the Property and Lender's righes in the Froperty . Leaer’s
aetions may nclude paying any swns secured by a lien which has priority sver this Secarity Instrument, appedring in court,
paying reasonable atioraeys” fees and enterig on the Propenty b make repairs, Although Lerder may ke acton under
s purageaph 7, Lemder does not have 1o do s,

z\n)‘/ﬁm s dishtirsed hy Leader under this parsgraph 7 shall beeo ne additional dett of Borrower seeured by this

Taiteads _f. Form 2014 990
(prige 3 of 7 pages)







UNOFFICIAL COPY

Security fnstruztent. Unless Borrower and Lender agree 1o ether terms of paynient, these amounts shall bear inierest from
the date of dishursement a2t the Note rade and shall e payabie, with infered, dpan potice from Leader o Borrower request-

INg payment,

8. Mortgage lsueatiee. B Leader required mortgige inssrance as o condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums cequived 0 manmain the morgage msurance s effect. Uo lor any
reason, e tioptgage nsurance coverage required by Lender Japses of eases 0 be dn eflect, Borrower shall pay the

premitms Tequired o pblain coverage substantally equivalent to the nongage insuranee previously i elfect, ata cost sub-
stantially equivalent 3o the cost to Burrower of the mortgage insuranee previousty in effect, troms an alternate mortgage -
surer appeaved by Leader, 1 subvtantially equivaleat mortgage issurance is not available, Borpower shall pay w Lemder

each month o sum equal to the yearly mortuage instrance pren inm being paid by Borrawer when the insuranee coverage

fapsed or ceased 1o be w oftect, Lender will aceept, use and retair: these payuents as a loss reserve o liew of mortgage

instfance. Loss peserve payaents may mo longer be reguired, ol the option of Lender, iF mortgage insiraiee coversge {in
the amouat und 1or the perind thas Lender requives) provided by an insares approved by Lender again becomes available

and 5 vbtained,  Boveower shall pay the premiums required un maisain mortuage insurance i dfect, or to provide o Joss
yeserve, untll the fegurement lor mostgape instrance ends i accosdance vith any written agreement between Borpower
and Lender g apphvabiz-law,

9, Jnspection, “eader or il agemt may make reasomable entries apon and inspections of the Property, Lender shall
prve Bortower aotice at e ol oF prior (o an nspection speelving feasonable cause Jor the mspection.

10, Condemnation. The proceeds ol any award or chum for damges, divect of consequential, i copsection with
any vondemation or ather taking 6F Jny part of the Property, o tor vomveyance o liew of condemnation, are hereby assig-
ned and shadl be pand o Lender,

In the event of a tatal taking of De B 0perty, the provesds shall be applied o the sums secured by tis Security
Insteument, whether or st then due, with any eess paid o Borrower, i the event of d partial taking of the Propesty o
which the {air warket vilue of the broperty immediately before the taking is equal 1o or greater thigs the amount of the sums
secured by this Security Tastnonent inmediately before the aking, wnless Borrower and Lender otherwise agree w woting,
the suns secired by this Security Jastewavent shall be pediedd by the amount of the proceeds multiplicd by the tollowiny
Traetion; (@) U tosad amount of the swins secured inmediate y before the tking, divided by (1) the fair market value of the
Property immedintely before the wking,  Any badance shall he pad to Borrewer, o the event of a partial tuking of the
Praperty i winch the Gair market vadue of the Property immedistely” bitore the tabing s less than the assount of the stums
secured imumedtstely betore the taking, urdess Borcower and Lender Otherwise apree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by $as Yecurity lostrument whether or not the sums
are then due.

I the Property is abandoaed by Borrower, or ity after notice by Leaderso Borpeeer that the condemnor offers t make
ap award of settbe # claim for damages, Borrower dails to respond ta Lender within 30 days afier the date the aotice is given,
Lender s authuazed s vidleet and apply the proceeds, at its oplion, eithier o restaration 2@ sepair ol the Property or o the
sums sectired by this Secunly [nstrment, whether or aot then due.

Uinbess Lender amd Boreower otherwise agree s wriing, any applization of proceeds 16 bancipal shall oot estend or
postputie the due date of the monthly paymants reterred to in parngraphs 1 and 2 or change the amoust o such payments.

1. Burrower Not Released; Forbearance By Lender Not a Waiver.  Estension of the time Sor payment or modifica-
tion of anwirtization oF the sums secured by this Security Instrumient granted by Leader to any sugecses 1 interest of
Bosrower shall not aperate by redease the ability of the original Borrower vr Borrower's successors oy interest Yender shall
it he required o commence proceedings against any suecesser in interest of refise o exiend tone for payment or other-
wise mudify amortization of the sums secured by thiv Security lnstrument by regson of any demand made by the cognal
Borrower or Borrower's sucvessors 0 iserest, Any forbearapee by Lender o exerosiny any night or vemedy shall nat be a
wiver at or preclode the eXerese of any rght or remedy.

12, Succevsors and Assigns Bound; Joint and Several Linhility; Cowsigriers, The covenants and agreements of this
Secunity Instrumnent shall hind and benetit e successors and assigns of Lender snd Borrawer, subject o the provisions ut
paragraph 17, Borpower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Secusity
instrument but dies qut execute the Note: (a) (s cossigning this Seeunty Tastruntent only to mostgage, geant and convey that
Boerrower's nferest in the Property indec the terms of this Securtty Insiruments (b s ot persanally oblipated to ey the
sums secured by this Secority Instrument; and (0) agrees that Lender aod any other Borrower may agree to extend, modify,
forbear o make any accommodations with regard o the wems wt iy Seeurtty Tastrument or the Note withour thal
Buorruwer's conmseat.

13, Lo Chorpes. T the foan secured By this Secwmty Instruenent is subject o a law which sets muxiswun o

[nitiuts Form 3014 990
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charges, and that faw 15 tinadly interpreted so that the interest or ollier loan charges collected or o be collected in connee-
tion with the joan exceed the pernutted limits, then: (1) any sucl boan charpe shall be reduced by the smoum necessary to
reduee the charge o the pernutted Bovt; and (b} any stims already collected from Borrower which exceeded permitted limis
will he refunded o Borrower. Lender may choose to make this refund by ceducing the principal owed under the Note or by
making a direet payment 1o Boerower, It a retind reduves prieeipal, the rediuction will be treated as o partial prepayment
without any prepayment charge under the Note,

14, Notiees,  Any notee o Borrower provided for i this Security Instrument shall be given by delivering it or by mail-
g by fiest cluss marl unless applicable law requires use of ansther method, The notice shall be directed to the Property
Address o any other address Borrower designates by notice o Lender. Any notice to Lender shail be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice ta Borrower, Any nolice provided
for in this Secority [nstrument shall be deemed (o have been given to Borrower or Lender when given as provided in (s
paragrapl,

15, Governing Luw; Severybility.  This Security Instru nent shall e governed by federal law and the law of the juns-
dictn i which the 2roperty s located, i the event thag any provision or clause of this Security [nstrument or the Note con-
thets with applcapletaw, such conthict shall not aftect other provisions of Gus Securty  Instrument or e Nute which can be
pven ellect withowt the=conllicting proviston, To thyy end the previsicns of this Security [nstrument and the Note are
devlared to be severable:

1o, Borrower's Copys Courrawer shadl e given one contormed copy ot the Note wind of this Sceurnty Instriment.

17, Transter of the Prapergor a Beaelicial Interest in Borrowedt all or any part of the Property or any wterest ot s
sold or transferred {or iFa benefiaidd Vterest in Borrower is sodd or transterred and Borrower is not g astural person) without
Lender's prior written consent, Lender wsy at ils oplion, reqate immeditte payment in full of i sums secured by this
Security lnstrument. However, this optisasazicnot be exervised hy Lender il exercise is prohibited by federal law as of the

986C1023

dite ot this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower mutice of aeeeleration. The notice shall provide a penod of
Mot Less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument, [V Borrower fails to pay these sy prior to the expiration of this period, Lender miay tmvoke any
remedies permitted by this Security [nstrument without furthe - notice or derand on Borrower,

18. Borrower’s Right o Reinstate, I Borrawer meets’certiim conditivns, Borrower shall have the right w have enfor-
vemnent of this Securty Instrument discontinued st any e prior oy carlier ot {n} 5 days (or such other period as ap-
plivable law may specity tor reinstatement) before sale of the Propeey pursuunt to any power of sale contained ia this
Security Instrament: or (h) entry of a judgment enforcing this Seeurity Insiament. Those comlditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrupier, and the Note as o po aecelertion had
accurred: {h) cures any detinlt of any other covenants or agrzements; () paisall expenses ncurred in enforcing tis
Seeurity Instrument, including, but not limited to, reasonable attorneys’ fees; and((d) tikes such action as Lender may
reasonahly require to assure that the lien of this Sccurity Instrunient. Lender's rights in e Property and Borrower's oliliga-
tien do pay the sums secured by this Secunty Instrament shall contipue unchanped,  Uponiesindintement by Boreower, this
Security Instrument and the oblipations secured herely shall reman fully effective as i nefioceleration had occurred,
However, this right to reinstate shall out apply i the cise of sceelerstion wpder paragranh 17,

19, Sule of Note; Change of Loan Servicer, The Note or o paraal anterest in the Note @ogesies with this Seearity
Instrument} may be sold one or more times without prior aotic: to Borroseer, A sale may result in a chapein the entity
thnown ws the "Loan Servicer®) that colleets monthly payients due under the Note and this Security Instrument There also
nutey be one or more changes of e Losn Servicer unrelated to a sale of the Note. I there 15 a change of the Lowyservicer,
Burrower will be given written noctiee of the change i accordar ce wath pazagraph 14 shove and applicable law. T solice
wiil state the pame and address of the new Loan Servicer and the sddress to which psyments should be made,  The notice
wiil also contmn any other information required by applicable faw.

20, Huzardous Substances,  Borrower shall not couse ur perinit the presence, use, disposal, storage, or release
af any Hazardous Substances on ar 1n the Property. Borrower shall not do, nor allow anyone else w Jdo, anylhing atteting
the Property that s 0 vielatton of any Environmental Law,  The preceding two sentences shall no apply o the presence,
use, or storage wn the Property of small guantities ot Hazardous Substinees that are generally recognized to be ap-
propriate o aormal residential uses and o mantepanee of the Property.

Borrower shull promptly give Lender writtea notice of ary investignaon, clam, demand, lawsut or other action by any
governmettal or regulitery ageney or private party involving the Property and any Hazardous Substanee or Environmental
Law of which Borrower has actual knowledge, It Borrower lewns, or is notified by any governmental or regulatory authority,

that any Hfll'l‘lyl ur other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in aceordance with Environmenstal Luw,

As used i tus paragraph 20, "Hazardous Substances” are those subvitances delined as toxie or hazurdous substan-
ves by Environmental Law and the tollowing substances: gasobime, Kerosene, other flanvable or toxie petreleum products,
toxic pesticides and herbreides, valatile sofvents, matenals coptaining asbestos or formaldebyde and radioactive matenals,
A used 1w thes paragraph 20, "Environmental Law” means federal laws and laws ot the jurisdiction where the Property is o
catted that refate no health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower wnd Lender further covenant and agree as follows;

21, Acevlerstion; Remedies, Lender shall give notice to Borrower prior o acceleration follawing Borrower's hreach of
any covenant or ugrecment in this Security Instrustent (hut oot prioe to wccelerution under parageaph 17 unless applicable
luw provides otherwise), The notice shall specify: () the defanlts () the action required to cure the default; () o dute, not
less than 30 days frem the date the notice is given (o Borewwer, by which the defsult must be cured: sad (d) that Duilure to
cure the defuult ou or hefore the date specified in the netice may eesult in aveeleration of the sums secured by this Security
lastrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate alter seeeleration and the right te assert in the foreclosure proceeding the non-existence oi u defanlt or uny
ather defense of borrower to geceleration and foreclosure, If the default is oot cured on ar before the date specified in the
notice, Lender at its Gpiion may require immedinte payment in full of 21l sums secuced by this Security Instrement withou
further demand and iy Toreclose this Security Insieument by judicial proceeding, Lender stall he entitled to colleet alf ex-
penses incurred in pursuiiog Ty remedies provided ia this paragraph 21, including, but not fimited to, reasonahle attoraeys

WBEGIC]

fees und costs of title evidence
Upontpeyment of all sums secured by tus Security lostrument, Lender shall release this Security

22, Release.
Lender may charge Borrower a fee for relessing this

tnstrument (o Borrower.  Borrower shallpay any recordation costs.
Security Instrement, but ondy of the fee borwlte a third panty for services rendered and the charging of the fee s permitted
under applicable law,
23, Waiver of Homestead,
24, Riders to this Security Instrument,
with this Security Instrument, the covenants and agreemeatsof cach such rrder shall be meorporated into and shall sinend

and supplement the covenants and agreements of this Seeirity Instrument as it the rider(s) were u part of this Security

Borrowver waves all right of homeitead exemption in the Property.
Fone or more riders are executed by Borrower and recorded together

Instrunsent.

[Check appheable boxtes))
D Adpustable Rate Rider D Condomineim Miler D |-+ Family Rider
D Gradusted Payment Rider [:_' Planned Unit BevZepment Rider D Biweekly Payment Rider
D Balloun Rider l_j Rate Improvement Ride: D Second Home Rider

D Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants’santtined in this Security Instrument

and m any riderhi:) execited by Borrower and recorded with i,

Y .
W}l’huau o w 4 ,4'/ 7
L—j ‘ // ( // Ll [/ }//MW \_\L‘Cﬂ (Seal)

Ll
BERNARID SEIDL -Borrower

(Seal)
-Borrower

{Seal)
-Burrower

(Seal)
-Borrower

nitinls Form 3H4  9/90
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[Space Below This Line For Ackpowledgment]

o STATE OF ILLINOIS,COOK County ss:

/ % &d{/\j( / ) a Notary Public in and tor said county and state, do
ety unm that - BERNA

l) S[ {DL
persontitlly knows 10 me to be the sunte person(s) whose pame(s) islare subseribed to the foregoing mstrument, appeared
pretore me this day i persen, and aeknowledged that helsheihey signed and delivered the said instrument as his/her

tree ansd Veluntary act, for the uses and purposes therei set torth,

Grven vnderanyhand and otficnl seal, this 17TH dav of AUGUST, 1998

. (; [ﬁ /.
Ay Commissinn expin:. 7#/ 7 . 2 OO/ A .IJ L_/ o=

Mastary Publie

This instriment was prepared bys

GN MORTGAGE CORPORATION

21731 YENTURA BLVD. SUITE 200
WOODLAND HILLS, CALIFORNIA 91754

e

o
NI
ISR
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