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PROVIDENT MORTGAGZL JORPORATION .

114 E LEXINGTON 57/ 5D FLOOR MORTGAGE

BALTIMORE, MD.,-2120% .
ATTN: FINAL DOC DEPT .,

\v o

THIS MORTGAGE ("Security Instrument”) isgivenon - september 3, 1998 . The morgagor is
JAMES F. NEIDINGER .
SINGLE PERSON, NEVER, MARRIED

("Borroswer™). This Security Instrument is given to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARHE FUNDING GROUP, INC. TM

which s organized and existing under the lawsof  THE $TATE O MARYLAND . and whose

addressis 114 EAST LEXINGTON STREET, SECOND FLOOR( o _
BALTIMORE, MARYLAND 21202 ("Lenaer”}, Rorrower owes Lender the principal sum ol

Two Hundred Eleven Thousand Five Hundred and no/100
Dollars{UL.S. $ 211,500.00 ). This debt is evidenced by Borrower s-naie dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, i noipaid earlier, due and payable on
October 1, 2028 . This Sceurity Instrument secures to Lendes '(a) the repayment of the debi
evidenced by the Note, with interest, and all renewals, extensions and modifications ol s Nate: (b) the payment of ali
other sums, with interest. advanced under paragraph 7 to protect the seeurity of this Seowsdty [nstrument: and (¢)
the performance of Borrower's covenants and agreements under this Sceurity Instrumeni_and the Note. For this
purpose. Borrower does hereby mortgage. grant and convey 1o Lender the following deseribed property located in
COOK COUNTY County. Hlinois:
FOR LEGAL DESCRIPTION SEE SCHEDULE "A® ATTACHED HERETO AND MADE A PART HERECF.

BEING THE SAME PREMISES WHICH BY DEED DATED OF EVEN DATE HEREWITH AND INTENDED
TO BE RECORDED IMMEDIATELY PRICR HERETO, AMCONG THE LAND RECORDS OF COOK COUNTY
COUNTY, WAS GRANTED AND CONVEYED BY UNTO JAMES F. NEIDINGER THE BORROWER(3)
HEREIN, IN FEE.

Parcel 108 17-03-102-032-1052
which has the address of 1450 N ASTOR #16D, CHICAGO [Strect, Cits),
Hlinois 60610 |ZipCade) (“Propenty Address");
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TOGETHER WITH all the improvements now or herealter crected on the property, and all eascments,

appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Sceurily Instrument as the "Property.”
. BORROWER COVENANTS that Borrower is faw fully scised of the estate hereby conveyed and has the right to
o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
<* limited variations by jurisdiction to constitute a uniform security insteument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal ofand interest on the debt evideneed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(1) yearlyaxes and assessments which may attain priority over this Seetirity Instrument as a lien on the Prope:ty: (b)
yvearly teaselold payments or ground rents on the Property, il any: (¢) yearly hazard or property insurance preiniums,
(d) vearly flood-insurance premivms, if any; (e) yearly mortgage insurance premiums, if any: and (1) any sums payable
by Borrower i snder, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums, These izems are called "Escrow ltems." Lender may. at any time, collect and hold Funds in an amouat not
to exceed (he maximupzamount a lender for a federally related mortgage foan may require for Borrower's ascrow
account under the federsi Real Estate Settlemtent Procedures Act of 1974 as amended from time to time, 12 1L.8.C.
Section 2601 ¢f seq. ("REZEA™), unless another law that applies to the Funds sets a lesser amount. 1f so, Lender may,
at any time, colect and hold Fands in an amount not to exeeed the lesser amount. Lender may estimate the amount of
Funds due on the basts of curreitaita and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.,

The Funds shali be held in an inctitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) or inany Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow ltems. Lender may not chargeddorrower for holding and applving the Funds, annually analyzing the
escrow account, or verifving the Escrow [tems/unless Lender pays Borrower interest on the Funds and applicable faw
permits Lender 10 make such a charge. Howeve, Londer may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by-Lesader in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable-law/requires interest 10 be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borrewerand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shatl give to Borrower, withioit charge, an annual accounting of the Funds, skowing
credits and debits to the Funds and the purpose for which cach debitto the Funds was made. The Funds are pledged as
additionil security for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the an-cunts permitied to be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements ol azpticable law. If the amount of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow ltems when due,-Lezider may so notify Borrower in writing,
and. in s ich case Berrower shall pay 1o Lender the amount necessary 10 makesibe deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreticn

Upcn payment in full of all sums secured by this Seeurity Instrument, Lendershallpromptiy refund to Borrower
any Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the!Pronerty, Lender, prior to the
acquisition or sale of the Property. shail apply any Funds held by Lender at the time ol acquisition or sale as a credil
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 16'amounts payable
under paragraph 2: third, to interest due: fourth, to principal due: and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, .[ aiy.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly turnish to Lender all notices of
amounts to be paid under this paragraph. [f Borrower makes these payments directly. Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the fien in, legal proccedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 10
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Lender subordinating the lien to this Security fnstrument. 11 Lender determines that any pan of the Property is subject
to a lien which may attain priority over this Security {nstrument, Lender may give Borrower a notice identifying the
fien. Barrower shall satisfy the lien or take one oy more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against toss by {ire, hazards included within the term “extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s approval which shall not be unreasonably withheld. If Boerower fails to maintain coverage deseribed
above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. |F Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt sotice to the
insurance carrieraad Lender. Lender may make proof of foss if not made promptly by Burrower.

Unless Lended and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property dampged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair inet economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums scered by this Sceurity Instrurment, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered to seltie a claim, thep/Lender may collect the tnsurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suiws seeured by (his Security [nstrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otiierwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paypienss referred to in paragraphs | and 2 or change the amount of the payments.
It under paragraph 21 the Property is acanired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior o402 acquisition shall pass to Lender to the extent of the sums secured by
this Security lInstrument immediately prior to tht asoxasition.

6. Occupancy, Preservation, Maintenance s nd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use/the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and siallcontinue to ocuupy the Properly as Borrower’s principal
residence for at beast one vear after the date of occupaney, tnless Lender othersvise agrees in writing. which consent shall
aot be unreasonably withheld, or unless extenuating circumstaecesexist which are beyond Borrower’s control. Borrower
shail not destroy, diamage or impair the Properiy. allow the Propearts to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forteiture action or proceeding, v bether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othervise, materiaily impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wit'a ruling that, in Pender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property-oreihier material impairment of the lien
created by this Security Instrument or Lender’s securily interest. Borrowey shalla'so be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stitements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidencea byv-be Note, including, but nat
limited to, representations concerning Borrower™s occupancy of the Property as a princinal fesidence. If this Security
instrument is on a teasehold, Borrower shall comply with all the provisions of the lease. I Bortower acquires fee title to
the Property, the leaschold and the fee title shall notmerge unless Lender agrees to the merger in vpiting,

7. Protection of Lender’s Rights in the Property. IF Borrower fails to perform the coverarie and agreements
contained in this Sceurity lnstrument, or there is a legal proceeding that may signiticantly affeet Lenuer’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and l.ender’s
rights in the Property. Lender's actions may include paying any sums secured by a fien which has priority over this
Security Instrument, appearing in court, paving reasonable attorneys” fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security fnstrument, Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payvable, with iiterest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage instrance as a condition of making the oan secured by this
Security lnstrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cuases to be in effect, Borrower shall pay the
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premiums required o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. )T substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effeet. Lender witl accept. use and retain these
pavments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, i mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reascnable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages. direet or consequential, in conneetion with
any condemunation or other taking of any parnt of the Property, or for conveyance in lien of condemnation. are hereby
asstened and sball ke paid 1o Lender.

in the event of i total taking of the Property, the proceeds shatl be applied to the sums seeured by this Security
Instrument, whetherorant then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marketZalve of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secdrity Instrument immediately before the taking. unless Borrower and Lender otherwise aprec
in writing, the sums secured oy this Sceurity instrument shall be reduced by the amount of the proceeds multiplied by
the following, fraction: (a) the icaabamount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whiel #ie fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediateiy before the taking, untess Bortower and Leader otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

I the Property 1s abandoned by Borrower, or.f/after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bommower fails o respond to Lender within 30 days afier the date the
notice is given, Lender is authonized to collect and apply the proceeds, at its option. either to restoration or repair of the
Property or to the sums secured by this Seeurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. <y applicatton of proceeds to principal shail not exiend or
postpene the due date of the monthly payments referred (6-in paragraphs 1 and 2 or change the amount of such
pavments,

11. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity instrussent granted by Leader 1o any successor in
fnterest of Borrower shall not operate 1o release the liability of the originagdorrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any zascessor in interest or refuse lo extend
time for payment or otherwise modify amortization of the sums secured by this Seenrity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any docbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. “‘the.savenants and agreements
of this Security Instrument shall bind and benetit the successors and assigns of Lender ind Lorrower. subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any/sairower who co-signs
this Security Instiument but does not execute the Note: (a) is co-signing this Sccurity Instruisot-only to mortgage,
grant and convey that Borrower’s interest in the Property under the terras of this Security Instnrment; (b) is nol
personally obligated 1o pay the sums secured by this Sceurity [nsteument: and (¢} agrees that Lender and any other
Borrawer may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the {oan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or te be collected in
connection with the loan exceed the permitted {imits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b} any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower, If a refund reduces princinal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail o Lender’s address stated herein or any other address Lender dcsig:f‘ag ll?!vlnﬁng'l;‘u Barrowdlt Afy
notice provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided inthis paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To this erd the provistons of this Security Instrument and tle
Note are dectared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sofd or transferred (or i a beneficial interest in Borrower is sold or tansferred and Borrower s not a
naturai person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exereise s
prohibited by federal Taw as of the date of this Securiy Instrument. :

IT Lender exsrcises this option, Lender shal! give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security tnsirvarent. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted 0y ithis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kigit* @ Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security istrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for/reinstatement) before sale of the Property pursuant to any power of sale contained in
this Seccurity Instrument; or (b entnof a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums witicii then would be due under this Sceurity Instrument and the Note as if no
acceleration had occurred; (b) cures any defzalt of any other covenants or agreements: (¢) pays all expenses incurred in
enforcing this Security Instsument, including, but not limited to, reascnable attorneys” fees: and (d) takes such action as
Lender may reasonably require to assure that(the lien of this Seeurity Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by ahin Secarity Instrument shali continue unchanged. Upon reinstatement
by Borrower. this Security tnstrument and the obligadsis secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall notappiv i the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nete sr a partial interest in the Note (together with this Security
Instrument) may be sokd one or more times without prior notizedo Barrower. A sale may result in a change in the eatity
{known as the “Loan Servicer”) that collects monthly payments.sve ander the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to'a'sale of the Note, 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordanae with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and ths address to which payments should be made.
The notice will also contain any other information required by applicable lav,

20. Hazardous Substances. Borrower shall not cause or permit the presaace, use, disposal, storage, or refease of
any Hazardous Substances on or in the Property. Borrower shatl not do, nor allaw apyone ¢lse to do, anything affecting
the Property that is in violation of any Lnvironmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand Kuesnit or other action by
any governmental or regulatory agency or private party involving the Property and any tiazardous Substance or
Environmentai Law of which Borrower has actual knowledge. [f Borrower learns, or is notilied byany governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectng the Property is
necessary, Borrower shall prompuly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosence, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive
matertals. As used in this paragraph 20, "Environniental Law" means fuderal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Sccurity Iustrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration und foreclosure, f the default is not cured on or
before the date specified in the notice, Lender, at its option, may veguire immediate payment in full of all
sums sccured by this Security Instrument without (urther demand and miay Joreclose this Security
Insirument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this puragraph 21, including, but not limited to, reasonabl: attorneys® fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption t the Property,

24. Riders to this Security Instrument. I one or more riders are excented by Bowrower and recorded together
with this Securiy instrument, the covenants and agreements of cach sueh tider shall be incorporated into and shall
amend and supplerient the covenants and agreements af this Security Instrament as it 11e rider(s) were a part of this
Sceurtty Instrument {Cheek applicable box(es)

[ ] Adjustable Rare Kider [x] Condominium Rider {77 1= Family Rider
[ | Graduated Paymuat Rider [} Planned Unit Development Rider {1 Biweekly Payment Rider
Balloon Rider [ "] Rate improvement Rider [ ] Second Home Rider
[ ] VA Rider [ Other(s) [specify]

QYFIJI L,“-I Fage & of 10

BY SIGNING BELOW, Borrower dceents and agrees (o the terms and coveants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it
Withesses: TN ’ ) -
“\ JAMES F. NEIDINGER rroner
s ,"

_ {Sealy

Burrawer

~ {Sealy . S A _(Sead

Huorrawer Horrower

STATE OF ILLINOIS, COCK Couniy ss:

L, the undersigned . a Notary Public in and for said” zotnty and state do hereby

certify that )
JAMES F. NEIDINGER, SINGIE PERSON, NEVLR MARRIED

. personally known to me to be the same_person(s) whose
name(s) subseribed to the foregoing instrument., appeared helorc me this day in person, and acknowledged that - he
signed and delivered the said instrumentas . hie free and voluntary act, for the uses and purposes
theren set forth.
Given under my hand and official seal, this — 3xd fay of September . 1358

My Commission Expired™, OFFICIAL SEA L ) HA'Z%Z%MQ_ZW

RON l. WESTBROOK Nulary Public
" TARY PUBLIC, STATE OF ILLINOIS
MY COMMFSDN EXPIRES 11/21/2007
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SCHEDULE A

LEGAL DESCRIPTICN:

Y LOTS 1, 2, 3 AND 4 IN BLOCK 3 IN CATHOLIC
. DRIVE ADDITION, BEING A SUBDIVISION OF THE N
" SECTION 3, TOWNSHIP 39 NORTH, RANGE 14

TC THE DECLARATION CF CONDOMINIUM RECORDED

COUNTY, ILLINOIS.

UNOFFICIAL COPY
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BISHOP OF UHICAGO'S LAKE SHORE
ORTH 14.83 CHAINS OF FRACTIONAL

EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS SXHIBIT "aw

AS DOCUMENT 21638823 TQGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS IN COOK
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this - 3zd day of September
1998 -4nd iy incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed O Trust or Sceurtty Deed (the "Security Instrument”) of the same dute given
by the undersigned (b Borrower”y to seeure Borrower” s Note to

PROVIDENT MORTGAGE CORD. T/A CQURT SQUARE FUNDING GROUP, INC. TH

(the "Lender”) of the same azie and covering the Preperty described in the Security Instrument
and located at:

1450 N ASTOR #16D, TMiZAGO, ILLINOIS 60610
{Prarcny Addres)
The Property includes 4 unit in, together with an undivided interest in the common ¢lements of,
a condominium project kKnown as:

ASTOR TERRACE

[N of Condominnem Poojea)

(the "Condominium Project”). If the owners association or-otier entity which acts for the
Condominium Project (the "Owners Association”) hoids title tooroperty Tor the benefit or use
of its members or sharchalders, the Property also inctudes Borrouu sinterest in the Owners
Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants anu agreements made in
the Security Instrument. Borrower and Lender further covenant and agree astolliays:

A. Condominium Obligations. Borrower shall perform all of Borrowed s ubligations
under the Condominium Project’s Constituent Documents. The "Constituent Dozinnents” are

MULTISTATE CONDOMINIUM RIDER -Singte Farmily- Fannie Mae!Freddie Mac UNIFORM INSTRUMENT
Page Yot 1 ity et _g-:_-_\’
-BU 15606 0) SADIN40 397 6032965 Farm 314¢ 9/99
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the: (i) Declaration or any other document which creates the Condominium Project: (ii)
by-laws; (i) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay. when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Ytazard Insurance. So fong as the Owners Association maintains, with a generally
accepted fsurance carrier, a "master” or "blanket” poiicy on the Condominium Project which is
satisfactory do)Lender and which provides insurance coverage in the amounts, for the periods.
and against (< Tazards Lender requires. including fire and hazards included within the term
"extended coverage " then:

(1) Lender'waives the provision in Uniform Covenant 2 for the monthly pavment to
Lender of the vearly gremium installments for hazard insurance on the Property: and

(i) Borrower's obtication under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is-dpomed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

in the event ol a distribution of nazard insurance proceeds in licu of restoration or repair
following a loss to the Property. whether to-the unit or 10 common clements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
sccured by the Sceurity Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shalltake such actions as may be reasonable to
insure (hat the Owners Association maintains a pubie/liability insurance policy acceptable in
form. amount, and extent of coverage to Lender,

D. Condemnation. The proceeds ol any awara™ orclaim for damages, direct or
consequential, payable to Borrower in connection with any ¢ondemnation or other taking of all
or any part of the Property, whether of the unit or of the zemmon elements, or for any
conveyance in licu of condemnation. are hereby assigned and sholi-be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securiyinstrument as provided
in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice terionder and with
L.ender’s prior written consent, cither partition or subdivide the Property or congupito:

(i) the abandonment or termination of the Condominium Projects sxeept for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain:

(it} any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender;

(i11) termination of professional management and assumption of self-management of
the Owners Association; or
6032965
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{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceeplable to Lender.

F. Remedies. 11 Borrower does not pay condoniinium dues and assessments when due,
then Lender may pay them, Any amounts disbursed by Lender under this paragraph I shall
becony: whditiona! debt of Borrower secured by the Seeurity [nstrument. Unless Borrower and
Lender apree to other terms of payment, these amounts shall bear interest (rom the date of
disbursemenp at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reuuesting payment.

BY SIGNING BELCW, Borrower aceepts and agrees to the terms and provisions contained in
this ¢ nmlomm:umﬁ\zr er,

 (Seady _  (Seal)
-Borrower -Borrawer
- .
. L
L L ASeal) o B _(Scal)
-Browes ~Borrawer
o (Scaby R (Scal)
-Horrower orrower
o _ (Scal) oy (Seal)
-Borrower Aorrower
6022965
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