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BANKZONE

NMORTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 1, 1992, between CHESTER W STROZ AKA CHESTER STROZ
and NANCY C STROZ AKA NANCY STROZ, HUSBAND 4AND WIFE, whose address is 6063 W WINONA ST,
CHICAGO, IL 60830 [referred to below as "Grantor");” -and Bank One, NA, whose address is Banc One
Brokered Home Equity, 841 Greancrest Drive, Westerville, OH 42081 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgryges, warrants, end conveys to Lender all of
Grantor's right, title, and interast in and to the following daescribed rae! property, togethar with all existing or
subsequently erectad or affixed buildings, all tenant security deposits, utility deposits and all proceads lincluding
without limitation premium refunds) of each policy of insurance relating *o_eny of the improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues, rovealties or other benefits of the
Improvements, the Personal Property or the Real Property; all sasements, rights.of way, and appurtenances; all
watar, water rights, watercourses and ditch rights {including stock in utilities with citch or irrigation rights); and
all other rights, royalties, and profits relating to the reai property, including without tinuiation all minerals, oil,
gas, geotharmal and similar matters, located in COOK County, State of illinois {the "Real Prozarty”):

PLEASE SEE ATTACHED
The Real Property or its address Is cammonly known as 5063 W WINONA ST, CHICAGO, IL 60630, The Reai
Property tax identification number is 13-09-406-003.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all teases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security

interest in tha Parsonal Property and Rents. !

DEFINITIONS. The following wards shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Coda. All references to dollar amounts shalt mean amounts in Iawful money of the United States of Amarica.
Borrower. The word “Borrower” means each and every person or entity signing the Note, including without
limitation CHESTER STROZ and NANCY STROZ.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
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Loan No 4710018208 (Continued)

Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” maans any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above, The Grantor is the mortgagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Nota, is signing this Mortgage only to grant and
convey that Grantor’'s interest in the Real Property and to grant a security interest in Grantor’s interest in the
Rents and Personal Property to Lendsr and is not paersonally lisble under the Note except as otherwise

provided by contract or law,
Guarentor. The word "Guarantor" means and includes without limitation, each and all of-¢hq guarantors,

LY

suratias, ang accommodation parties Jn connection with the indebtedness. “ N

indebtedness. Tha word "Indebtedness” means all principal and interest payabla under the Nate ahd any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expanses imturred by
Lender to anizcce obligations of Grantor undar this Mortgage, together with intarest on such\mhd&nts‘ 1

provided in thia Mortgage. o
Mortgage. The wuro "Mortgage” means this Mortgage between Grantor ahd Lender, and includes wjthout
limitation elt assigmnrats and security interest provisions relsting to the Personal Property and Rents. ‘At no
time shall the principa! zZmsunt of Indebtedness secured by the Mortgage, not including sums advenced to

pmth&:mwﬂmdw; Niortgnge, exceed the note amount of $38,600.00.

y SATARE Y ™

Note. Thﬂ@‘gﬂ\mﬁm?"haam the promissory note or credit agreement dated September 1, 1998, in the
origina! principsl amount of $35,700.00 from Borrower to Lender, together with all renewals of, extensions
of, modifications of, refinancings of, congolidations of, and substitutions for the promissory note or

agreement. The interast rate on the lwote is 9.600%. The Note is payable in 180 monthiy payments of

$406.89.

Personal Property. The words "Personal Froperty” mean ali equipment, fixtures, and other articles of

arsonal property now or hereafter owned by Grentor, and now or hereafter attached or affixed 10, or
ocated on, the Rea! Proparty; togather with all xccessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and togjether with all proceeds (including without limitation all
insurance procesds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Feal Property and the Parsonal Property.
Real Pro?orty. The words "Real Property” mean the proper.y. interesis and rights described above in the
*Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THZ SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or detznses arising by reason of any
"one action” or 'antl-deﬂcioncr‘ law, or any other law which may prevent Lander from bringing any action
against Grantor, including 8 ciaim for deficiency to the extent Lender is otharwise entitied to a claim for
deficlancy, before or after Lander's commencemant or completion of any foreclosuce ection, either judicially or
by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrowar-chall pay to Lender
all indebtedness secured by this Morigage as it becomes due, and Borrower and Grantor shail ctrictly perform all

their respactive obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governaed by the foilowing provisions:
Possession and Use. Until in default, Grantor may remain in possession end control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance nacessary to preserve its value.

Nuisance, Waste, Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProRerty. Without limiting the generality of
Grantor will not ramove, or grant to any other party the right to remove, any timber, minerals

v the oregolnP. |
{including oil and gas}, soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciara immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lander’s prior written consent, of all or any part
of the Reat Propaerty, or any interast in the Raal Property. A “"sale or transfar” means the conveyance of Rea!
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

£TLTUNNL
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involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3] years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or ta any land trust holding title to the Real Property, or by any ather method of conveyance
of Res! Property interest. If any Grantar is a corporation, partnership or limited liability company, "ggle or
transfer” also includes any change in ownership of more than twenty-five percent {26%} of the voting stock,
partnership interests or limited liabitity company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions ralating to the taxes and liens on the Property are a part of this

Morigage.
Payment. Grantor shall pay when dua (and in alf events prior to delinquency} all taxes, payroll taxes, special
taxes, assassments, watar charges and sewer service charges levied against or on account of the Property,
and shall pay when due ali claims for work done on or for services renderad or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or egual to the intarest of
Lender under-nis Mortgage, except for the lien of taxes and assassments not due.

PROPERTY DAMADGE INSURANCE, The following provisions relating to insuring the Property are & part of this

Mortgagse.
Maintenance of finzinance. Grantor shalt procure and maintain policies of fire insurance with standard
extended coverage encorsements on a replacement basis for the full insurable vslue covering sll
Improvements on the fes. Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortasgee clause in favor of Lender. Policies shall be written by such insurance
companies and in such furm 8s may be reasonably acceptable to Lender, Grantor shall deliver to Lender
certificates of coverage from/ erck. insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum ot ten {10} days’ pricr written notice to Lender and not containing any
disciaimer of the insurer’s liability frv tailure to give such notice. Each insurance policy aiso shall include an
endorsemant growding that coverags in favor of Lender will not be impairad in any way by any act, amission
or default of Grantor or any other perron, Should the Real Property at any time becoms located in an area
designated by the Director of the Fedeis! Emergenc Management Agency as a specisl flood hazsrd area,
Grantor agrees to obtain and maintain Feceral Fiood Insurance for the full unpaid principal balance of the

loan, up to the maximum policy limits set .nder the National Flood Ingurance Pragram, or as otherwise
required by Lender, and to maintain such insurance jor the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of ﬁng) loss or damage to the Property, Lender

may make peoof of loss if Grantor fails to do so veitiin fifteen days of the casualty, Whether or not
Lender’s security is tmpaired, Lender may, at_its e@rion, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property. or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compgr withi rny provigion of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as (gquirad below, or if any action or proceecing is
commenced that would materially affact Lender’s interests in the Preperty, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems approprivte. ny amount that Lender axpends in so
doing will bear interest at the rate provided for in the Note from the dateincurred or paid by Lender to the date
of rapayment by Grantor. Ail such expanses, at Lender's option, will (&} Le payable on demand, {b) be added
to the balance of the Note and be apportioned smong and be payable with-any instaliment payments o become
due during eithar (i} the term af any applicable insurance palicy, or (i} the remairing term of the Note, or {c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also wilt
secure payment of these amounts. The rights provided for in this paragraph siall b in addition to any other
rights or any ramedies to which Lender may be entitled on account of the default, Anv such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy thattotherwise would have

had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants thet: [a) Grantor holds good and marketable title of racord to ths fleal Property in
fee simple, fres and clear of all lisns and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section befow or in any title insurance policy, titla report, or final
title opinian issuad in favor of, and accepted by, Lendar in connection with this Mortgage, and (bl Grantor
has the full right, powar, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend
the titie to the Property against the lawful claims of ali persons.

No Other Liens. Grantor will not, without the prior written consant of Lender, create, place, or pe/mit 10 be
crested or placed, or through any act or failure to act, acquiesce in the placing of, or aliow to remsin, any
mortpage, voluntary or involuntary lien, whather statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Property which are not delinguent), sacurity interest, encumbrance or charge,
against or covering the Property, or any part theraol, othes than as permitted herein, regerdiess if samo are
axpressly or otherwise subordinate to the fien or security interest created in this Mortpege, end should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and raleased.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednass (the “Existing
Indebtednass”) are & part of this Martgage.
Existing Lian. The lien of this Mortgage sacuring the Indabtedness may be secandary and inferior to the lien
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. Yment of an existing obligation. The existing obligation has a current principal balance of
api)roxlmata 893,467.00. Grantor expressly covenants and agraes to pay, or see to the payment of, the
Existing Indebtedness snd to prevent any default on such indebtedness, any defeult under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtadness is not
made within the time required by the note evidencing such indebtedness, or should a dafault occur under the
instrument securing such indebtedness and not be curad during any applicable grace period therein, then, at
the ogtion of Lendsr, the Indebtedness secured by this Mortgage shall become immediately dus and payable,

and this Mortgage shall be in default.

FULL PERFORMANCE. if Borrower pays ail the Indebtedness when dus, and otherwise performs all the
obligations im?osed upon Grantor under this Morigage, Lender shail execule and deliver to Grantor a suitable
satisfaction of this Morigage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest In the Rents and the Parsonal Property. Grantor will pay, if permitted by
applicable law, any reasonable terminaticn fee as determined by Lender from time to timse. If, however, paymaent
Is made by Boriower, whather volunterily or otherwige, or by Fuaramor or br any third party, on the
Indebtedness tad hareafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or 1o a'.'y similar parson undar any fadaral or state bankruptcy law or law for the relief of dabtors, (b}

by reason of any jur.gment, decres ar order of any court or administrative body having 'Jurisdiction over Lender of
any of Lender’s progurty, aor (¢} bT‘ reason of any settlement or compromise of any claim made by Lender with
any claimant (including” without limitation Borrower), the fndebtedness shall be considered unpaid for the
purpose of enforcement Ot .hls Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
as the case may be, notwiine.anding any cancellation of this Mortgage or of any note or other instrument or
agreament evidencing the Incsttedness and the Property will continue to sacure the amount repaid or recovered
and Grantor sheall be bound

to the same extent as if that-unount never had been ofiginaily received by Lender, .
by any judgment, decrea, ordar, setinmant or compromisa reiating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Default”) under this Mortgape:
Default on Indebtedness. Failure of Beoiruwer to make any payment when due on the indebtedness or any

othar indabtedness or abligation now or “eresftar owing to Lender.

Complisnce Default. Failure of Grantor or Gr rowar to comg!y with any other term, obligation, covenant, ot

f.xand tion contained in this Mortgage, the Noty, or.in any other agreement between Grantor or Borrower and
ender,

Death or Insolvency. The death of Grantor or Foirower, the insclvency of Grantor or Borrower, the

sacuring pa

appointmant of a raceiver for any part of Grantor or-Srirowsr’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the communpcement of any proceeding under any bankruptcy or

Insolvency laws by or against Grantor or Borrower.
Existing Indebtedness. A default shall occur undsr any Exisiing 'ndebtednass or under any instrument on the

Property securir;g any Existing Indebtadnegs, or commencainant of-any suit or other action to foreclose any

axisting iten on the Property.

Events Affecting Guarantor. Any of the preceding events occurs wit* rcspect to any Guarantor of any of the
indebtadness or any Guarantor dies or bacomes incompetent, or disputes the validity of, or liability under,

sny Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Evant of Defeult and at any time thereafter,
Lender, shall have the statutory power of sale, and on foreclosure may retain staludry costs and attorney's fees,
at 118 option, mar axercigse any one ar more of the following rights and remedias, In ~udition to any other rights
of remedies provided by taw:
Aacelarate Indebtedness. Lender shall have the right at its aption without notice to de.ccwer to declare the
antire Indebtedness immaediately due and payable, including any prepayment penalty wiich Borrower would
be raquired to pay.
UCC Remodlas, With raspact to aff or any part of the Personal Property, Lender shall heve aif the rights and
remedies of a secured party under the Uniform Commercial Code.

;l#dlgial Foreclosura. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
8 Property.
obtain a judgment for any deficiency

Deficlency Judgmant, |f permitted by applicable law, Lender mar
remsining In the Indebtedness due to Lender after appiication of all amounts received from the exercise of

tha rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note of

avaliable at law or in equity.
" Attorneys’ Fees; Expenses. In the avent of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attornays' fees and actual disbursements necessarily incurred by Lender in

pursauing such foreclosure,
MISCELLANEOUB PROVISIONS.
Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of Hliinols.
This Mortgage shall be governed by and construed in accordance with the {aws of the State of lllinois.
Time I» of the Essence. Time is of tha assence in the performance of this Mortgage.

LEL20888
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Waiver of Homastaad Exemption, Grantor hereby releases and waives all rights and bensfits of the
homestead axemption laws of the State of filinois as to all Indebtedness secured by this Mortgage.

Page b

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

R HESTER W STROZ AK HESTER S§TROZ

‘ )
WANCY C &/%2 Aﬁ? NANCY %noz -4 %’ﬁ@

INDIVIDUAL ACKNOWLEDGMENT

STATE OF l - y

lss
COUNTY OF ! @Qé ) 0880232,}

On this day hefore me, the undersigned Notary Public, personally appeared CHESTER W STROZ AKA CHESTER
STROZ and NANCY C STROZ AKA NANCY STROZ 10 tae known to ba the individuals described in and who
executed the Mortgage. and acknowledged that thay sighes the Mortgage as their free and voluntary act and

deed, for the uses and purposes thergin mentlonad
Given under my hand and official sea) this __f S day of _ mﬂ ‘Aff\rw Cf X
Lﬁ:ﬂm Residing £ FA

Notary Public in and for thé State of / L

My commission axpires

*

LASER PRO, Reg. U.S. Pat. & T.M. Otf., Ver. 3.244 (c) 1998 CF! ProServices, Inc. All rights razsived,
IL-GO3 £3.24 47118209.LN R2.0VL
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File F1037566 - Legal Addendum

LOT 10 IN E.B., ELDRED'S SUBDIVISION OF THE WEST 17.5 FEET
OF LOT 10 AND LOTS 11 TO 22 INCLUSIVE IN BLCCK 12 IN
RESUBDIVISION OF BLOCKS 1, 6, 7, 9, 10, 11, 12, 1B TO 26,
31 TO 33 IN THE VILLAGE OF JEFFERSON IN SECTION 9, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CQUNTY, ILLINOIS,

5053 W WINONA
CHICAGO, IL 60630

13-0%-406-003-0000
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