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MORTGAGE

THIS MORTGAGE (“Jezuilty Instrument’) is Piven on August 21, 1998 . The mortgagor Is
CHARLES OHANESIAN (fMAMMOAAATE

(“Borrower'},
This Security instrument Is givento AEABRTLAND MORTGAGE COMPANY,

which Is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
1444 N FARNSWORTH STE 505, AURORA, IL BOBOS ("Lender).

Borrower owes Lender the principal sumof Ninzty Eight Thousand Four Mundred Dollars and no/190

Dollars (US.§ 98.400.00 ). This debt s
avidenced by Borrower's nole dated the same datea this Securlty Instrument ("Note'}, which provides for monthfy
payments, with the full debt, i not paid eartier, due and payableon September 1., 2028 . This Securlty
Instrument secures to Lander: (a) the rapayment of the ocht suidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment ¢t 7.l other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the arformance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Berrowar does hereby mortgage, grant and convey to
Lender the following described property located In ¢ oo«
County, lllincis:

SEE ATTACHED LEGAL

STCIA 36

07-26-200-021-1124
which has the address of 1862 FOX RUN #1184 , ELK GROVE VILLAGE
[Street) [City]
Minols 60007 ("Property Address™}
[Zip Code)
TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenancaes, and fixtures now or hereaftar a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.
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" 5. Hazard or Property Insurance. Borrower shall keap the improvements now existing or heteafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned In the amaounts
and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasanably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall ba acceptable to Lender and shall include a standard mortgage clause.
Lender shall hava the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all recelpts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss If nat made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, {f the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically teasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the suins secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandonz the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offared to settle 2 ¢inim, then Lender may collect the insurance proceeds. Lender may use the proceads to repair
or restore the Property ¢/ in pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice = given,

Unless Lendar and Borrovver atherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to 1e 2:cperty prior to the acquisition shall pass to Lender ta the extent of the sums
sacured by this Security Instrument immediataly prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Pratection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall cccupy, establist, 2ad use the Property as Barrower's principal residence within sixty days
after the execution of this Security Instrument an sha” continue to occupy the Property as Borrower's princlpal
residence for at least one year after the date of occi'i;ancy, unfess Lender otherwise agrees in writing, which consent
shall not be unreasonabiy withheld, ar unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Propaity, allow the Propenty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could result in forfelture of the Fraparty or otherwise materlally Impalr tha llen created by
this Security instrument or Lender's security interest. Borrower ri2y sure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissec vith a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Frersity or other material impairment of the llen
created by this Security Instrument or Lender’s security interest. Borrower snall also be in detault if Borrower, during the
loan application process, gave materlaily false or inaccurate information o: starzmaents to Lender (or falled to provide
Lender with any materlal information) in connection with the loan evidenced Ly n3 Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principa! rasicence. If this Security Instrument is
on a leasehoid, Borrowar shall comply with all the provisions of the lease. If Borrovici-azquires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriing.

7. Protection of Lender’s Rights in the Property. It Borrower falls to perform the covriimints and agreements
contained in this Security Instrument, or thare is a lagal proceeding that may significantly aifect L znder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to erior.alaws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Froraity and Lender’s
rights In the Property. Lender's actions may Include paying any sums secured by a lien which has prleniy over this
Security instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Propeity to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Barrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shail ba payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required martgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect, If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Barrower of the morigage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not available,

R T
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15. Governing Law; Severabilty. This security instrument shall be governed by federal iaw and the law of the
urisdiction in which the Property Is located. In the event that any provision or clause of this Securlty Instrument or the
ote conflicts with applicable law, such confiict shall not affect other provislons of this Securlty Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the

Note are declared to be severable.
18, Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Securlty Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the property or any interest
in It is soid or transterred (or it a beneficial interast in Borrower Is sold or transferred and Borrawer is not a natural
person) without Lender’s prior written consent, Lender may, at lts aption, require Immediate payment in full of all sums
sacured by this Security instrument. Howaver, this option shalf not be exarcised by Lender If exarcise is prohiblted by
faderal law as of the date of this Sacurity Instrument.

It Lender exerrises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period
of not less than 52 aays from the date the natice Is delivered or malied within which Borrower must pay all sums secured
by this Security instrament. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittad by this Securlty Instrument without further notice or demand on Borrower.

18, Borrower's Rirat ‘o Relnstate. |f Borrower maets centain conditions, Borrower shall have the right to have
anforcement of this Securky :ietrument discontinued at any time prior to the eartter of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securfty Instrument; or {b) enof a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (8) pays Lender ali sums wich then would be due under this Security Instrument and the Note as if no
acceleration had occurred, {b) cures anv gutault of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not imited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assura that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums securec; b\’ this Security Instrumant shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had occurred. However, this right ic “2instate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nota or & partial interast In the Note (togather with this Securlly
Instrument) may be sold one or more times without prior nctiea to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer') that collects monthly payments die under the Note and this Securlty instrument. There
also may be one or more changes of the Loan Servicer ynrelated 1o a.2ale of the Note. if there Is a change of the Loan
Servicer, Borrower will be given written notice of the change [h acccidr.nce with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer-and the address to which payments should be
made. The notice will also contain any other information required by appl'cabis law.

20. Hazardous Substances. Borrower shall not cause or permit the prese:ice, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Barrower shall not do, nor aliow anyone else to do, anything affecting
the Property that Is in violation of any Environmentai Law. The preceding two sente:.=58-shall not apply to the presence,
usa, or storage on the Property of small quantities of Hazardous Substances that are geniorally recognized to be
appropriate to normal residential uses and to maintenance of the Propary.

Barrower shall promptly giva Lender written notice of any investigation, claim, demana, lav.s.1t or other action by
any governmental or regulatory agency or private party involving the Property and any Hazarduus Substance or
Environmental Law of which Borrower has actual knowledge. if Barrower learns, or Is notified by =y qovernmental or
regulatory authortty, that any removai or other remadiation of any Hazardous Substance affecting \he “roperty is
necessary, Borrawer shall promptly take ail necessary remadial actions in accordance with Environmenial Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie soivents, materlals containing asbestos or formaldehyds,
and radloactive materlals. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowaer prior to acceleration foilowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless appiicabie law provides otherwise), The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date spacified in the notice may
result in acceleration of the sums secured by this Securlty Instrumant, foraclosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 2tst dayot August, 1998 , andls
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”} to secure
Borrower'sNoteta HEARTLAND MORTGLAGE COMPANY

{tha "Lender") of the same date and covering the Property described in the Security Instrument and located '
at:

1862 FOK_ 2UN #1184, ELK GROVE VILLAGE,IL 60007
[Proparty Addroas]

The Property Inciwis a unit In, together with an undivided interest in the common elements of, a

condominium project <newn as:
FOX RUN MANOR GQMES CONDOMINIUM

(Name of Candeminiurn Projact]

{the “Condominium Project"). it the uwners assoclation or other antlty which acts for the Condominium
Project (the “Ownars Assaclation”) holas title to property tor the benetit or use of its members or
shareholders, the Property also includas Borrower’s interast In the Owners Assoclation and the uses,

proceeds and benafits of Borrower's iImeres:.

CONDOMINIUM COVENANTS. inadd.tion:c the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenent and agres as follows:

A. Condominium Obligations. Borrower shell neform all of Borrower's obligations under the
Condaminium Project’s Constituent Documents. The ‘Crnstituent Documants” are the: (i) Declaration or any
other document which creates the Condominium Projact; (II) by-laws; (lil) code of regulations; and (iv) other
equivalent documents. Borrower shali promptly pay, when fuv, all dues and assessmants Imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Assoclation nialntaing, with a ganerally accepted
insurance carrler, a “master” ar "blanket" pollcy on the Condominium Trolect which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perioda. urd against the hazards Lender
requires, Including fire and hazards Included within the term "axtended cove:aga,” then:

() Lender walves the provision in Uniform Covenant 2 for the morithl- nayment to Lender of the
yaarly premium instaliments for hazard insurance on the Property; and
(iy Borrower's obligation under Unitorm Covenant § to maintain hazard lisurance coverage on the
:;?igeny ls deemed satisfled to the extent that the required coverage Is provided by tha Tswners Assaciation
y.
Borrower shall give Lender prompt notice of any lapse In required hazard insurance ccverage.

in the evant of a distribution of hazard Insurance proceeds in lieu of restoration or repaii foiowing a loss
1o the Property, whether to the unit or to comman elements, any proceeds payable to Borrowsr are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may ba reasonable to insure that
the Owners Assoclation maintains a public ifability insurance policy acceptable in form, amount, and extent
of covarage to Lender.

D. Condemnation. The proceeds of any award ar claim for damages, direct or consequentlal, payable
to Borrower in connectlon with any condemnation or other taking of all or any part of tha Property, whether
of the unit or of the commen elements, or for any conveyance in lisu of condemnatlon, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 6/90
ISC/CRID**/ /0392/3140(08-80)-L PAGE 1 OF 2 Ravised 8/91
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SCHEDULEA
ALTA Commitment
Flie No.: 42336

LEGAL DESCRIPTION

Unit 6-4 together with its undivided percentage interest in the common elements in Fox Run Manor Homes
Condominium, as delineated and defined in the Declaration recorded as document number 27499146, in the
Northeast 1/4 of Section 26, Township 41 North, Range 10, East of the Third Principal Meridian, in Cook County,

{linois.

STEWART TITLE COMPANY
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