UNOFFICIAL CQpe8p0z854

/0190 98 00% Page 1 of
1998-09-09 11:43:41

Cook County Recorder 3.0
’

Preparcd by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612
Lean Number: o 0000147706

MORTGAGE @
0]

vl
T~ THIS MORTGAGE ("Sccurily Instrumsat”) is given on August 12, 1998 . The monigagor is
EU_‘J JAMES T. KYLES AND THERE{A NEWBERN, N/K/A THERESA KYLES, HIS WIFE, AS JOINT

TENANTS

("Borrower"). This Sccurity Instrument is given to

NEW CENTURY MORTBAGE CORPORATION, A CALIFORNI% CORPORATION '
which is organized and existing under the lawsof  CALIFORNIA , and whose

address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 32612 ("tender"). Borrower owes Lender the principal sum of

One Hundred Thirtesn Thousand, Four Hundred and No/100 wes~emeccewececcas S ke
------------ oy DOI‘.OU‘S (U|S. S 113.400-00 )-

This debt is evidenced by Borrower's note dated the same date as this Security Instruinert ("Note"), which proviues for monthly
paymenls, with the full debt, if not paid carlier, due and payablc on Sapteahar 1, 2013 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intevest; and all renewais, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parugraph-7.to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thi Security Instrument and the

Note. For this purpose, Borrower docs hercby morigage, grant and convey to Lender the following dessith.a property located in
COOK County, lllinois:

SEE LEBAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

A.P.N.:28-38-207-017 F

which has the address of 4332 WEST 176TH PLACE , COUNTRY CLUB HILLS [Steeet, City),
Minois 60478 {Zip Code} ("Property Address™);

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maimained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval which shall not
be unreasonably withheld. If Borrower [ails to maintain coverage described ubove, Lender may, at Lender's oplion, obain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shali be acceptable o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shail prompuly give lo Lender alf receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in wriling, insurance proceeds shal! be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessened, If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccur'ty Instrument, whether or not then due, with any cxcess paid to Borrower. [ Borrower abandons the
Property, or docs nat-answer within 30 days a notice from Lender that the insurance carrier has offered to seiic a claim, then
Lender may collect the \nearance proceeds. Lender may use the proceeds to repair of restore the Property or to pay sums secured
by this Sccurity Instrumers, waether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrolver etherwisc agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly paymeris referred (o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenicr, Borrower's right to any insurance policies and proceeds resulting [rom damage lo the
Property prior 1o the acquisition shall piss o tender to the extent of the sums securcd by this Security Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenanc: anc Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Propénty as Borrower's principal residence within sixiy days after the execution of
this Sccurity Instrument and shall continue 1o occupy ‘e Property as Borrower's principal residence for at least onc ycar after the
datc of occupancy, unless Leader otherwise agrees in-wiidng, which consent shall not be unseasonably withheld, or unless
extcnuating circumstances exist which arc beyond Borrower's convol. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit waste on the Fropesty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gosd aith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Scourity Instrumeri <& Lender's security interest. Borrower may cure such 4
default and reinsiate, as provided in paragraph 18, by causing the acticsi or, proceeding o be dismissed with a ruling tha, in
Lender's good faith determination, precludes forfeiture of the Borrower's intereat in the Property or other malcrial impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Borrowe! shull also be in default if Borrower, during the
loan application process, gave materially false or inaccuraic information or statemenis o Lender (or failed 0 provide Lender with
any matcrial information) in connection with the foan evidenced by the Nole, inciuding, bul nal limited to, rcpresentations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Jmstrument is on a leaschold, Borrower
shall comply with all the provisions of the lcase, If Borrower acquires fee titic (o the Property, the lcaschold and the fec Litle shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights v/t Property (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then L.cpzsr may do and pay
for whaigver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's-actians may include
paying any sums sccured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
aworneys’ fees and entering on the Praperty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Notc rate and shail be payabie, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [f Lender required morigage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in cflect, at o cost substantially equivalent (o Gic
cost to Borrower of the morigage insurance previously in effect, from an alicrnate martgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender cach month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu of mortgage insurance, Loss rmm%;{
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in itis
sold or transferred (or if a bencficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior wrilien consent, Lender may, al its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall rot be excreised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowcr meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier oft (a) 5 days (or such other period as
applicable law may specily for reinstatement) belore sale of the Property pursuant (o any power of sale contained in this Security
Instrument; o (b)énuy of a judgment enfarcing this Security Instrument. Those conditions arc that Borrower: () pays Lender all
sums which then wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other ccverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but
not limited to, reasonable attemeys’ foes; and (d) takes such action as Lender may reasonably require (o assure that the licn of this
Securily Instrument, Lender's. iights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continuc unchanseit, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effecuive 84 €110 acceleration had occurred. However, this right 1o reinstate shall nol apply in the case of
acceleration under patagraph 17.

19, Sale of Note; Change of Loan Scericer, The Note or o partial interest in the Notc (together with this Sccurity
Instrument) may be sold one or more Umes widnol! prior notice to Borrower. A salc may result in change in the entity (known
as the "Loan Servicer") that collects monthly paymeits due under the Note and this Sccurily Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o @-zalz-of the Note. I there is a change of the Loan Scrvicer, Borrower will be
given writien natice of the change in accordance with pazagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o witich zavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or (pormit the presenice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do_ne: allow anyone clsc to do, anything affecting the Property
that is in violation of any Egvironmental Law. The preceding two sentcncss,shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally (ecugnized to be appropriate to normal residential uses
and to mainienance of the Property.

Borrower shall prompily give Lender writien notice of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any twardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any goveramiralal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosenc, other flammable or loxic.jctaleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or furmaldehyde, and radicactivc materipls, As used in
this paragraph 20, "Environmental Law" meany federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified In the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided In this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of titie evidence, i{/

Iniiats: 1 Tf( {

Form 3014 9/90

@ -BH{IL) (e802).01 Pagasoi8




WREI-EICIAL copy

O8/8 yIDgWaog  9iedeleg  07(zose) (7))

s W WA RAAARA YA, A
SV R NG IR AW §
EIONITTH 1. 11V 1§ 37804 4LV {ON
JH30 ¢ YANNOQG

W3S TVIDIHH0

£ ARNNL A A RAAN I N

sandyq uoissiuneo?) AN

)éé, ' TN jo kep FHUG | 510 ‘eas 01140 PUB puy Aw JIPUN LA
] 108 T34, 874 s0sn bip 1o] 138 Armunjoa pue 201 jYU\N_ ST JUDWNASUL PTES O PAIATIOP pue poulls

1w noBparmouns pue ‘uossad ur Aep st aw 210)oq paseadde Susiwnasw BuroSaio) oy 0) paqUDSGNE
(s)oureu osoym (s)uosrod awey a2G 01 oW O) UmOUY £

o sm! fa’%]"’”mwdw 9“’7 ] YWy

1oy Ajneed Kqoroy op 1ms pus A1mod pjes o’ puu u anqng AmoN 8 * ,DW"‘QQ
:5% Kyumo) ‘SIONI'TT1 40 JLVIS
34 \)
Jomonog: ImoLiog-
(was) T {mog)
Jomodiog- >
(reos)
S!'IMI ‘L 83
somoung- // $3TAN  YS3H3K1 /
‘ SRS M

Il YA POPIOSAL {5 1IMOLIOE Aq pomnaaxa (s)ropu Lup
Ul pUR JudWIRNSU AMINXIS SYfi Ul POUTIILOD #1 AOD PUR SUL oY) 0) 592188 puv 51020 JSMOLNG ‘MOTAE DNINDIS AS

wnpueppy Jepiy wly

{Anods) (spapo R S vA [

npiy owoH puosag [} nopry wawasosdwy oy [~ Py voorreg [ ]

rpyy wawked Appomig [ ) 30p1y watwdojaasg Nup pousd ] 2Py womked paenpesd [

0PIy Ajumyg -1 ] opy wnuttopuo) ) nmy aey dqmsipy [ §
[(s0)x0q a1qeandde x3ay)]

“uowWNsY] K1an0g s1y1 JO wed € 9Iom (S)I0PI ) J1 §B IWAANEY] KILMIS FIYE JO MUSWNIBE put SITBUA0D Ml
ousoiddns pue puoum jeys pue ojuy poresodiosu) aq [JRYS JOPU LONE YOBD JO SIUNWRITE PUT NURLIIACY A ‘dWISY] K1INd0S
S s JoyB0) POPIOS PUB JOMOLOE £Q PINIXD B SIOPIE DIOW JO O J] "JUIWNAISUL NSNS HIY} 0) SIPHY “PT

“Auadosg oy u uondwoxa peAsAWOY JO 1YT1 (2 SIAIBM JOMOLIOY ‘PRIISIUOY JO JIMEBAL €7

-me] sjqeondde zopun ponnuaad st 09) atp jo SuiBreyd oy puB PasOPU3S $INAIE J0§ ALred pmp & 0 pred 1 .30] A Nt Kjuo

10 “Yudwnngu] AEnog s Surseojad 10) 995 B Jamaiog 981BYd ABw JPUYT 'FISOI LONEPIOXAL AU Aed [feys JomouDg omaL0Y
0 WOWNNEL] AIINDAS SN OSBI[OI [TBYS JAPudT “Yuswnasu] AILN30S s £Q Pamass swins [fe jo Juowdod uodn  aseapdy 77

goLiriooo0



UNOFFICIAL CQg¥sss

SCHEDULE A
ALTA Commitment
File No.: 41236

LEGAL DESCRIPTION

Lot 82 in J. E. Merrion’s Country Club Hills unit number 11, a subdivision of part of the west 1/2 of the northeast
1/4 of section 34, township 36 north, range 13, cast of the third ptincipal meridian, in Cook County, lllinois

STEWART TITLE COMPANY
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay
the unpaid principal that [ am cxpected to owe at the Change Date in full on the Maturity Date af my ficw interest
rate in substantially equal payments. The result of this caleulation will be the new amount of my maenthly payment,

{11 Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Dute will not be greater than 11,4900 %
or less than  9.9900 %, Thercatter, my interest cate will never be increased or decreased on any
single Change Date by more than  One and One-Half
pereentage point(s) {1,500 % from the rale of interest 1 have been paying for the preceding

6 months. My interest rate will rever be greater than 16,8800 %,

(E) Effective Date of Changes

My pow interest rate will become effective on cach Change Date, [ will pay the amount of my new monthly
paymen: vermning on (he first monthly payment daic after the Change Date uniil the amount of my monthly
payment chuagas again,

(F} Notive uf Changes

The Note Heldes will deliver or mail to me a nolice of any changes in my interest rate and the amount of my
monthly paymenl befarn the effective date of any change, The notice will include information required by law 1o
be given me and also the tricphone number of a person who will answer any question | may have regarding the
nolicc.

B. TRANSFER OF THIE PRUPZ.RTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secuiity Insizument is amended to read as follows:

Transfer of the Property or 2 Leneficial Interest in Borrower, I all or any part of the Properly or any
intcrest in it is sold or wansferred {or if a'bereficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writter: ponsent, Lender may, at its oplion, require immediate payment in
full of all sums securcd by this Sccurity Insuuincnt, However, this option shall not be excreised by Lender if
exercisc is prohibited by federal law as of the date ¢t this Security Instrument. Lender also shafl not excreisc this
option if: (a) Borrower causcs o be submilied 1o Lender-information required by Lender o evaluate the intended
transferee as if a new loan were being made to the transiezes, and (b) Lender reasonably determines that Lender's
sccurity will not be impaired by the loan assumption and that b risk of & breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permilicd by applicabic law, Lender may charg: -« reasonable fec as a condition (o Lender's
consent 1o the loan assumption. Lender also may require the transferes o sign an assumption agreement that is
acceplable to Lender and that obligates the transferce to keep all the promiscs and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated undér e Note and this Sccurity Instrument
unless Lender releases Bomower in writing.

If Lender cxercises the oplion to require immediate payment in [ull, Lender shall give Borrower notice of
acccleration, The notice shall provide a period of not less than 30 days from the ditc the notice is detivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrument. 17 Borower fails to pay
these sums prior {0 the expiration of this period, Lerder may invoke any remedics persaiticd by this Security
Instrument withow! further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contined n'this Adjustable

Rate Rider.

A2 (sl , (Scal)
-Borrower THERESA KYLES -RBorrower

(Scal) {Scal)

‘Borrower -Borrower

% -838B (9406) Page 2 of2 Form 3138 6/94
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Loan Number 0000147708

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  12th day of  Aupust 1888
and is incorporated into and shail be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigred (the “Borrower") to secure repayment of Borrower's Note to

NEW GENTURY MORTGBABE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repaymes: of the Note is described in the Security Instrument and
located at:

4332 WEST 176TH PLACY , COUNTRY CLUB HILLS,ILLINQIS 50478

Peosenty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security [nstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede_aniv such inconsistent provisions of the

Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreemenls made inthe Noie, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as fallovs:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate § am required to pay at the first change date will not be greater
than 11.4800 % orlessthan 9.8800 %, Thereafter, my intcrost rate will
never be increased or decreased on any single Change Date by more than 0ne and
One-Half percentage point(s) ( 1,500 %) from the rate of i?crost 1
have been paying for the preceeding & months, My interest rate will naver
be greater than 16,8600 % or less than  8.8800 %.

contained in this Adjustable Rate Rider Addendum.

&M’J 1:)1 IZM,L‘;c {’///C’//"Z”"""' /4“3
yss T. KYLES j’ THERESA  KYLES ﬂ -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and i:?ms_\

New Century Motiguge agin.ild kre 011387

RE 102 (0B2296)
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