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MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT nude as of the 1st day of August, 1998, by and between Pangyatis
Georgopoulos aid Evitngelia Georgopoulos, in juint tenaney., whose address is 1652 Long Valley,
Northbrook, IMinois {wheiper ong or more, and if more than one, juintly and severally) being
hereinafler relerred to as the "Borrowers” and OLD KENT BANK, & Michigan Bunking
Corporation, maintwining its prineipat office at 108 South York Street, Elmhurst, [ilinois 60126, said
bink together with its successors anc ossigns, including each and every holder from time to time of
the note {(as hereinatter delined) being bereinafter retirred to as the "Mortgagee”, \g

WITNESSETH

WHEREAS the Mortgagee has heretotore laied the Borrowers the principal sum of One
Hundred Tweaty Five Thousand and No/100--Dollars (3125,000.00) which foan is evidenced by a
promissory note being hereinafter referred to as the "Note” duted as of Janaary 13, 1997 executed
by Borrowers and payable to the order of the Mortgagee, with linsLpayment due on August 1, 1997,

WHEREAS, the Note is secured by a mortgage of even datd therewith being hereinalter
referred as to the " Mortgage"executed by the Borrower creating a lien on certain real property
focatad in Cook County, ineis and legally described on Exhibit “A™attiched hereto, which
Mortgage was recorded with the Recorder of Deeds for sawd County on Jandaey 31, 1997, a8

:

document number 97071232 and, Mortgage Moditication recarded December 29,0997 as Document
Number 97974287 and,

WHEREAS, the Borrowers and the Mortgagee desire to modify the terms for the payment
of the Note as hereinatter provided.

NOW, THEREFORE, in consideration of the mutual covenants hereinafler set forth and
for other good and valuable  consideration, the receipt and sufficiency of which arc herehy
acknowledged, the Borrowers and the Mortgagee do hereby agree as follows:

3 The principal indebtedness evidenced by the Note presently outstanding is One
Hundred Twenty Three Thousand, Nine and 52/100-- Dollars ($123,009.52) which
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shall be paid us follows:

Principal shull be paid in full on November 1, 1998, Accrued interest shall be paid
on September 1, 1998 and on the first day of each month thereatter until the principal
hidance shall be puid in tuil.

THIS IS A REVOLVING LINE OF CREDIT WITH A TOTAL
AVAILABILITY OF $125,000.00,

All references in the Muortguge to the Notes shall reter 1o the Notes as herein
modified.

All references in the Notes to the Mortgage sholi refer 10 the Mortgage as herein
raoliticd.

Envitoraental Warranties and Agreements. Maortgagor warrants and represents to,
and ngrecs with, Bunk ax tollows:

The premises, andairpperations and activities thereon, are and shall comtinue to be
it complianee witived-environmental liws, and the premises wre not and shall not
become (1) cottieninawea by or the site ol the disposat or release of, any hazardous
substanee, (1) the source aTany comtamination, by any huzordous substanee, of uny
adjacent property or of any gioundwater or surtuce water, ot (i) the source of any
air emission in excess of uay legat Emit now or hereinnfler in efiect; and, except as
expressly disclosed by Mortgagor téBank in weiting, no ashestos or polychiorinated
biphenyls are present or contained in oreiathe prentises.

Mortgagor shall tuke all uctions necessary W investizate, clean up, and eliminate the
soutee of, any pust, present or tuture contiminativn e Uthe premises by any hazardous
substance and to prevent any additional contaminat:on.af the premises. The taking
of uetion by Mortgagor under this subpuwagraph (b) sl nevlimit any other right or
remedy available to Bank by veason of uhy such contuminties (including Bank's
right to tweelerate puyment of the Indebledness).

For purposes of this Mortgage, (1) "environmental " means any past.oresent or
future federal, state, local or forvign law, ordinance, rule, regulation or order thig
regulates o is intended to protect public health or the environment or that establishes
fiability for the investigation, removal or clean-up of, or damage caused by any
environmental contwnination, including, without limittion, any law, ordinance, rule,
regulution or order that regulutes or prescribes requirements for air quality, water
quadity, or the disposition, transportation or managem:nt of waste materials or toxic
substances; (1) "hazardous substance™ meuns any product or waste thut 18 now or
hereatter regulited by or subject to any eavironmental law and any other hazardous
substance, pollutant, contuminant or waste, including, without limitation, ashestos
and polychlorinated biphenyls; and (i) property shall be considered to be
"contaminated” by a hazardous substance if a hazardous substanee is present on or
in the property in any amount of level,
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The Borrowers hereby restate and reaftirm vach and every representation, warrant,
covenant and agreement contained in the note ind the Mortguge as fully as it such
representations, wirranties, covenants and agreoments were set forth herein,

Except us hereinabove and moditied and amended, the Note and Mortgage and all of
the terms, conditions and pravisions thereot, shadl in all respects remain unmoditied
and unchanged and shall continue to serve as evidence of the indebtedness or as
seetrity for indebtedness described therein, Wethout limiting the generadity of the
foregoing, all provisions of the Note and Mortgage, as respectively amended herein,
relating to the detaults in payment of principdl, interest or other amounts, with
respect o other defaults with respeet to obligations ol the Borrowers, and with
respect to remedies ot the Hank, shall continue to be as provided in the Note and the
Mortguge, as amended herein, without change o madification,

[ s the expeess intention and agreement of the parties hereto that neither the
muodiiication of the Note and Mortgage or any extension of the maturity or terms
thercolaaprovided atoresad is intended nor shall be construed as un extinguishment,
revocation, satisfaction or discharge of any of the fiabilities or obligations under the
Note and the Mortgage, or any guaranty thereofl The execution of this Agreement
by the Mortgagee shitl not be deemed to be a waiver of its rights under any other
agreement, tiote, mondage, trust deed, security greement, assighment instrunient,
guaranty or other documencon the part of the Mortgage in exercising any right nor
shull operate as 4 waiver of such right or any other rights. A waiver and revocation
shatl not be construed as a barfor waiver of any right or remedy on any future
occasion.  All of the Mortgagee'srigitts and remcdies whether evidenced by the
Mortgage hereby or by any other agresarant, guncanty, mortgage, trust deed, note,
suclirily agreement, assignment, instrumestor otaer document shall be cumulutive
aned in acdddition to all other rights and remedics gonted to the Mortgagee at Taw or
in equity ahd may be exercised from time to tingcas often as deemed expedient by
the Mortpagee,  The obligations of the Borrowers bereunder shall be joint und
several.
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IN WITNESS WHEREOF, the Mortgagee and Borrowers have aftixed their hands and seals

as of the st day of August, 1993,

PREPARED BY & KETURN TO!
OLD KENT BANK

ATTN:JOYCE SPICER

COMM. LOAN ADMINISTRATION
105 S. YORK STREET
ELMHURST, IL 60126

BORROWERS:

(.’ ’ & il / 9
i-‘anuvom (Jwrg,ogﬂtr( o

) //(vi}.»/ﬁ zl// o

I \‘dn}_.,l.lhl (:wr@.nmm!m
MORTGAGEL:

OLD KENT BANK

_‘.....—.—

By

y ’csi&]ﬁtudnnakt o
its: Business Banking Officer
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EXHIBIT “ A"

: LOT 99 IN ARROWHEAL SUBDIVISION, UNITL NO. 2, BEING A SUBLIVISION OF PART
- OF THE HORTHWEST 14 OF SECTION 17, TOWNSHIP 42 NORTH, BANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN P04 171144014
ADDRESS 1 1652 LONG VALLEY
NORTHBROOK, 11, 60062




Stute of Hinois

County of Dul'age

1 ke wundersigned v Notary Pablic in and for said County, in the State aforesntd, du

herveby certify thut Eyangelin Georgopoulos & Pan y rorgopoilus —

i/ure petsonuily known to me (o be the sume peeson (s} whose tame (89 aee subseribed to the foregning
insterument ax such Evangelin Georgopontoy wnd__Pnayotis Georgopuutes  respectively,
appenred hefore me this day in person and scknow ledges that __they signed andd delivered the suld
instrument ax ___ {helr osh feee nad voluntury act of vkl
as aforesakl, for the uses wnd pieposes thereln set furth,

GIVEN under my hand wnd Noterial Seul this v doy of _Sepreml er vuy

oy CC" <

0, FEICIAL SEAL® . . e
J:;:’(JASJNI\GCI - \ A \\f\l\ & Ny k!" &
Neluty Publz, State of Hllinols Nolirs p..\gﬁc
My Commisgien Exp. 00711402

stite of Blinols )
1SN
Connty of Dul’nge }
fL_the Undersigned y 10 Notey Culle i and for suid Connty in the sate aloresald, du
hereby certify that Wesley I Shwdainshi o e e Puyineyy Uppking
Olliger of O Kenl Bunk who/s poesonnlly Konow i to me (o be the siie peesaiy whiose

e by subseribed to the faregoing Instrament as saedc)_Wesley o Stialzinsbi
appeared before meahis duy inperson and sekaowicdged that

e slgned amlb delivered the veid instrumceday i s iy free und voluntirs nel
of sild bunk as aforesabd, fur the aves amd purposes therein et ferth,

GIVEN under my bund und Notavind Sead this __ 15 iy of _Seplembe: , 19 98
"QFFICIAL SEAL® AN b S LL&K\_,
Batly Solstad Notary Puldje

Netaty Pyblic, State o Hlinels
My Commistion Exp. 03/11/02

State of Hlinkis ’

ik
Coutidy of )
I, o i Notines Public inand for said Connty in the State aforesnid. oz
herehy certily that persomilly know
to me to be the e persun {3 whave e (3 I subseribed to the Toregolng instrument appeared
before me this day v person and neknowledged stgned and delis ered the said

instrument nt _____ free wad voluntary net fur the nses and purpose therein set furth,

Duy of Y

.
- — ———

GEYVEN under my hased and Notaris) Seal this __

B e

Notury Publie




