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Preparad by:

1097825

MORTGAGE

THES MORTGAGE ("Secunty losivament™ s qivenon - SREPTEMHEER 1, 1948 - The morgagor s
MICHAEL K MULCAHY, MARRLEDTQ
AND KELLY A MULCAHY, HIS Wivrp

{"Horrower™), WM~SuunquJumwnnsynw:m
PACOR MORTGAGE CORI',
shivh s organized and enistmg ander the Tows of - THE STATS A1 THLTHOTS v it whose
address s SO0 WEST LITTH STREET=-SUTUTE 107
CHICAGO, ILLINOLG  ouohYy Cleneler™y Bonower oses Laender the prineapul sum of
TWO HUNUM 1 FOUR THOURAND HEVEN HUNDRED ARG oAl 00

Dedban (LS, S 204, 700,00 ]
Tl debt s evadenced by Borrower's note dated the sinne ate s this: Secuzity bnstrannent ("Note"), which provides Tor
wonthly pgiments, st the Tl debt, i ol pud e, due und puyable on - SEPPEMBER 1, 2028
Thes Seeurity Instrwment sectires W Lerders t the tepayient of the debt evidenced by G Nate, swithomberess, wind afd wnm.ih.
extensians and modilications of the Natey (h) the ayment of ald other sums, with menst wdvanced under pirageaph 7 1o
protedt the securtty ol this Sevurity tstissaents amd (€3 the pedermanes ab Borrower's covepials snd agrectemts tmber this
Security Iestrument and the Note, For this purpose, Bonower does ierehy morte, prant sid cosves U Lodey the following
deserihed propenty located i COOK County, Hinoi
LOT 39 AND 40 ENM BLOCK 8 1N HIGHLANL ADDITLON TO LONGWOOD
BEING A RESUBDIVISLION OF CALUMENT HTGHLANDS SUBDIVTGION OF ‘el
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHLD 37 HORTH,
RANGE 14 BAST OF THE THIRD PRIMCUPAL MERTDEAN, TH COOK COUNTY,
ILLINOTS

2L~07=111=~009=-0000
AH=07-111=010=0000

Parcel 11
which B the mldress ot D620 & BELL , CHICAGO Gatwet, Chy |
IHinois 60640 2ip Cadu (" Property Addpes’ 1
LLINOIS-Sangle Famdy-FNMAIFHLME UNIFORM
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' ‘ohl.tm c.overug;, :»uh-.nmn.tllg, equivalent 1o the mortgage insursnee previously in effocti a7 a cost substantielly equivalent 1o the
- cosl to Borrower of lhu Mortige insuranee |)IL‘\’IIHIh|> n effect, from an allernale [IINN"HI‘L'L wstirer approved by Lender, B
* substantially eyuividen| mortgage insurunce coverage is nol available, Borrower shall gy v Lender each wonth 2 sum uqunl n

5. - one-twellth of the yewrly murlgage insurance preminm being paid by Boprower when the msurance soverspe lupsed or ceased 1o
i, - bein effect, Lender will necept, wee and relain these puyments ws o Joss reserve in ey of morigage msurince, Loss reserve

' © payments may no longer be reguired, at the option of Leader, if mongage insuranve coverage (in the umount and for the period

v that Lmder ru;uirus) provided by an insures appraved by Lender agitin becomes avaifable and is oblsmed. Borsower shall puy

lo muinthin mortgage insurance in effect, or f provide o koss reserve, unb) the repmrament for moripape

- inkurance ends in m:u)ud.um with any written aprezment between Borrower ind Lender or applicable L, -

3 9. Ill.&pethlm. l.eﬂdc: or iy dgent oy muke reasonuble entries upon and inspections of the Property. Lender shall pive

' * Borrower notice sl the titie of or prioy o an inspeehion specilying reasmnihle cause for the inspection,

10, Condemnatjon, The proceeds of any award or claim for damages, diteet or consequential, in connection with any
condemnution or oilh:w wking of nny purt of the Praperty, or for eonveyunee in liew of condemnation. are hereby asiigned and

; shall be paid 10 Ly aler,

n . .In the event oy s total Wking of the Properly, the proveeds shall be upplicd to the sums secured by s Seenrity Dastriment,

i whether or not then e, with my excess piid to Borrower, In the event of u purtial king of the Praperty in which (he fair
o mnrkel vadve of the Frorcay immedintely before the taking is eqiml 10 or greater than the amount of the sums secred by this

o Segwrity [nstrasment inmein sty hefore the wking, unless Borrower und Lender otherwise agree in writing, the sums secured by

5 . this Secwrily Instrumént shail de ceduced by the amount of the proceeds mulliphed by the followimg fraction: {a) the total

amount of the s &[wun,d imiedintely before the wking, divided g () the Jair marcket value of the Propenty immediztely

L before the wking, Any batance shal) boonid to Borrower. In the event of a pertial taking of the Property in which the fair

V. murket vadue of the P;mp‘,riy immediately Sefore the taking is less than the amount of the sums secuired anmedintely hefore the

v  taking, unfuss Borrovier and Lender oiherwisd wgree in writing or unless apphieable inw otherwise provides, the pioceeds shali
be applied fo the sunrg secured by 1his Seenry Insteument whether or not the sums age then due. !

If thes Property IL abundond by Bmmwvr. acaloafler potice by Lender 10 Borrawer that the condemnor offerf 1o mike un
award or setle » cluim Tor dnmnges, Borrower finlsae respond to Lender within 30 duys after the date the notlee i diven,
Lender is anthorized (o coblect and npply the proceeds, i, its ontion, either (o restarition ot repi of the Propeny o) t the sums
secured by this bawrjl)‘ Instrusment, whether or pot then du’,

Unless Lender inad Borrower ofherwise agree in wrinny, ény apphcation of provecds o praovipad <hall fnl extend or
pustpone the due dates of the monthly paysents referred W in parapaaphs 1 and 2 or chinge the amowit of such payinents.

11, Borrower Nln! Relensed; Forbearnnee By Lender Not o ¥ nizer, Extenision of the time lor payment og modification
of amortizalion of ik sums seevired hy this Security Instrament granted 4y Lendes o any siceessor ay intetest of Borrower shal)
Lo not opreste W releasd the liebility of the nuyn.ul Borrower or Borrowertsuceessary i intenest. Leader shall not be teguired o
. commenee proweduq,,u HEHENKE WY SUCCeskOT in interest of relise 1o extend e fur payment of otherwise modity amortization
o of the s secured; by this Security Instroment by reason of any demund mroe-by the onginal Bortower or Borrawer's
. Hllu(.e.k'l‘-l}l"h in interes]. Any lorbenrnee by Lender in exercising any right or remedy v5all ned be w watver of or preciude the
. cxoreite of any right vr remedy.

p : 12, Suceessord und Assigns Bound; Juint and Several Liability; Coestgners, The Covenants and agreements of this

. Security Instrumont shall bind aml benefit the successors und assipns of Lender and Borsowersibject W the provisions of

paragraph 17, Bt)rrtrwcr'u covenunts und agreements shall be joint and several. Any Boreowar sihe co-sigme this Svcunity

- Instrument: bud dwunnl excctte the Nede! (4) 18 co-signing shis Seeurity Tnstrument andy 10 mortgags, crand aind convey ha

e Borrower’s interest iy the Properly wndes the Jerms of this Seeurity Instrumients (b) is not passonally obligeed (o pay the sums

E sectired by this Secufity Instrument; und (e} agrees that Lender and any other Borrower may apree o extnd, odity, forbear or

o ke siny sccommodntions with regard 10 the ferms of this Secarity Instrument or the Note w ithout that Burrawer's consent, i

% 13, Loun Chnj‘gt‘s. 11 the Joun secured by this Security Instroment is sobieet W Ty which sets masamum Joan sharges,

und that Taw is finally interpreted so dint the interest or other foan chirges collected ar o e collected mconnection with the ;
. foun exceed the permpilied dmits, thent () sy such fonn charge shall be reduced by the amaant necessary 1o reduce the charge: j

L t the permitted lmit wd (h) iy sums already colleeted from Borrower which exceeded persatted himats wilf be reliunded o J
Borrower, Lender sy choose ta make this gehind by reducing the principul owed under the Note o by auking a dirket.
payment o Borrower, 1 & refomd reduces principah, the geduction will be traated as i« portial prepayment without sy

prepsyment chirge inder the Naie,

14, Notlces, Any notice to Boreawer provided for in this Security Instrument shall be piven by debivening it or by mufing
it by first cluss il unbess applicable law requires use of another method. The notice shall b digected 10 the Property Addpesy .
or any other whiress Borsower designutes by notice to Lender. Any notice 1o Lender shad be given b fiest Slass maki to

f g

@D, RiL) weon “B0E08REG bage € c1 Foim 3014 9/90 DS 1042
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Lender's aldress stated heres o any otler sddeess Cemder desipnates by notice to Bopawer, Ay ootice provided Jor i this
Security Tnsteument shall begabeemed o bive beers wiven o Bareaswer o Lender when given us provided in this paragraph,

I5, linwrnim. Ly Severahility, Tihs Seeuedy Instiiment shali be poverned by federnd b and the B of the
pessdiviion i which the Property i lovated I the vveat that any peovision or Jise of s Seeunty Jasinment or the Note
vontlicts with upplivable aw, suel contlict shall non attect other provisions of s Secority Instament ur the Note which can e
given effect withowt the contlicting provision. To this end the provisons af this Securty Instrment and the Note are declsred
to e severable,

(IR AN

16, Bureower's Copy, Boposwer sl be piven one contoemed vopy of the Note and of this Seeurity Tnstiuent.

E7, "Transtee of the Property or w Beoeficial Interest in Borrower, (5l or any part of the Properly o any interest in it
is sold or transterred {or i a beneficial interest tn Borrower is sokl or transterred and Borrower is nal o natural person withowt
Lender's prior written consent, Lemder iy, at it option, sequire immedinte payuient i full of adl sums secured by this
Sectirity Instramen, However, s option shall not be exercised by Letier if excreise o prahibited by fodeal law as of the date
ol this Security Instriument,

[V Lender exervises this option, Lender stiall give Borrower notice of neceleration, The notive shall provide a period of pot
tess than 30 days o the dite the notice 18 delivered or mailed within which Borsower must pay ull siums secured by this
Security Instriment, 4F Bacrower fails o pay these sams pooe o the expization af this period, Lemnder may invoke any remedies
permitted by this Seeurity Lestument withot Farther notice or demand on Borrowser,

I8 Borvower’s Kighoas Reinsinte, 10 Borrower meets certuin: conditions, Borrower shall Buve the right 10 hoave
entorcement of this Security bastment discontinted sty time prior 1o the earlier ol: @) § days (or such other period s
applicable fuw may specity for wistatement) before sabe of the Propenty pursiant o any power of sale contuined i this
Seeurity lastruments or (by entry 674 judament enforeiy this Seeurity Instrument, Those conditions are that Borrower: (1) pays
Lender all sums whiich then would he Gue’vider thin Security Instiument and the Note as 8 no aeeeleration hid oceurre: {b)
citres any defintlt of wny other covenants ar aacunentss ey pays all expenses ineuried inenforcing this Securily Instrument,
including, but not limited to, reasonable attoreys” Fees; wd () akes sueh action as Lender iy reasonably sequire 1 assure
Wit the Tieo ol this Security Instrament, Letder'srizhts i the Property and Borrower's abligation e pay the sums sectred by
this Security lustrament shall continne unchagec_AJdon remstatement by Horrower, this Seeurity Tnstrument and  the
abligations secured herwhy shall repsin fuily elfective Gl neaceeleration bid secnered, However, this egeht o reinstate shall
notupply in the vise of aeceleration under paragrsph 17,

19, Sube of Notey Chimge of Loan Serviver, The Notoon a0 patsd inteest v the Note Qogether with this Seeurity
[nstrument) may be sold one or mors times without prior netive 10 Bawer, A sale may result ina change in he entity (knowa
as the "Lonn Servieer”™) that collects monthly payments due wnder the 2ot nd tis Security Istenment, There also moy be one
ar mare changes of the Lown Servicer unrelited to @ site of the Note, 1Fthanis o chanpe of the Loan Servicer, Borrower will he
gaven sritten notice ol the chunge i aceardance with pacagraphy 14 abovesad apelicabie b, The notice will stte the name wd
wldress of the wew Loan Servicer und the address o which payments shouhd e made. Tle notice will also contuin any ather
infornmtion required by appticudle lus,

20, Huawdous Substances, Borrower shall not cause or permit the presenceswear dispasal, storage, o release of any
Huzardous Substanees on oe in the Property, Borrower shall not do, por allow anyan® ¢fe tado, anything affecting the
Property that is in vielation of sy Boviconmental Law, The preceding two sentences shulloiob upply o the Jrresence, use, ol
storage on the Property of small quantities of Hazirdous Substanees that are penerdly recogazzed 0 be appropriate to normal
residentinl uses und to maintenanve o the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demnd, Tawsiiz oz other action by any
governmentnl or regulitary ageney or private party involving the Property and any Hazardous Substuned or Envirommentn) Law
o which Borrower his wetual knowledye, 11 Borrower fearns, or s notitied by any governmentil or regulidos asthority, thi
wny removal or other remediation ot asy Hazardous Substanve alfecting the Property is secessary, Borrowes shall promptly take
abl necessany reinediad pelions in accordanee with Enviconmental Law,

As used i this parsgraph 20, *Hazardous Substisces” are those substances delined as axic or huzardous substagees by
Enviconnental Law and the tollowing substunces: pasoline, kerosene, other ammahle or tovic petroleam produets, (s
pesticides and aeelicides, volatile solvents, materials contvming asbestos or formaklehyde, and rdiosetive muterinls, As used in
this paesgraph 20, "Eovironmental Law” means federal Taws amd Tws o the jurisdiction where the Property as focated thin
relale to health, salety or environmentad protection.

NON-UNIFORM COVENANTS. Borrower uml Lender further covenant i apree as follows:
20 Aceelerntion; Remedies, Lender shall give notice to Boreower priov 1o aceeleration Tollowing Burrawer's hrench
of any covenant or agreenment in this Seeuvity bistrament (bt not prine o neveleration ander parsgraph 17 unless
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