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R MORTGAGE

THIS MORTGAGL - "Sccurity Instument™ is given on  AUGUST 31 . 1988
The morigagor is ERIN AUSTIN, A MARRIED WOMAN AS HER SOLE AND SEPARATE
PROPERTY

("Borrower™).  This Sccurity Instrument is given 1o
ASSURANCE MORTGAGE CORPORZIION OF AMERICA, A MASSACHUSETTS CORFORATION
which is organized and existing under the laws of MASSACHUSETTS »and whose address s
20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS (1ud2
("Lender”).  Bomower owes Lender the principal sum of
TWO HUNDRED TWENTY THOUSAND AND JUG/10Q% %% %k ksk®*

Dollars (US, & 220,000.00 3. This dete_is evidenced by Borrawer's npote daled the same dute as this
Sccurily Instrument ("Note"), which provides for monthly_gyments, with the full debt, il not paid earlier, due and
payable on SEPTEMBER 1, 2028 This Sceurity Instrument sccures o Lender:  (a)

the repayment of the debt evidenced by the Note, with interest, ::.u‘, all renewals, extensions and modilications of the
Note; {b) the payment of all cther sums, with interest, advanced veder paragraph 7 to protect the security of this
Security instrument; and (¢) the performance of Borrower’s covenants arad agreements under this Security Instrument
and the Note. For this purpose, Borrower docs hereby morigage, grant aed convey to Lender the following described

property located in COCK County, llinois: _
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT ‘
HA“ , .

COOK COUNTY
© RECORDER

JESSE WHITE
SKOKIE, OFFICH
TP 3-/1-310- A3

which has the dddrcsx of 5006 NORTH LAWNDALE CHICAGO .
[Street] {Ciy]
Hlinots 60625 ("Property  Address™);
Zip Code] \\Q
W
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TOGETHER WITH all the improvements now or hereafier crceied on the property, and 2ll casemenis,
appurtenances, and (ixtures now or hercaflter & part of the property. Al replacements and additions shall also be
covered by this Sccurity Instrument.  Afl of the loregoing is referred 1o in this Scenrity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the esumie hescby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Properly is unencumbered, -excepl for encumbrances of recond,
Barrower warrants and will defend generally the dtle to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with
limited variations by jurisdiction to constitule 3 uniform sceurity insteument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Latc Charges. Borrower shall prompily pay when due
the principal of and micrest on the debt evidenced by the Nowe aml any prepavineat and late charges due under the
Note.

2. Funds foc Taxes and Insurance. Subject o applicable law or to a writicn waiver by Lender, Barrower shall
pay to Lender on lac day monthly payments are duc under the Note, wtil the Nole is paid i full, & sum ("Funds™)
for: (a) yearly taxes mid ssecssmenits which may atlain priority over this Sceurity Instrument as 2 bicn on the Property;
(b) yearly leaschold puysuwetz or ground renis on the Property, il any; {¢) yearly hazard or property insurance
premiums; (d) yearly flood ‘insurance premiums, o any; (¢} yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower o Lcnder, in accordance with dic provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums,  These items are cafled “Escrow fems.” Lender may, al any time, collect and hold
Funds in an amount not to excced the” maximum amount a leader for a federally related morlgage loan may require
for Borrower's eseraw account under the {ederut Real Estate Setlement Procedures Act of {974 as amended from time
to time, 12 US,C. § 2601 ot seq. ("RESPA™) uiless another law that applics 1o the Funds sets a fesser amount.  if
s0, Lender may, al any time, cobleet and hola Furde in an amount not to cxceed the lesser amount,  Lender may
estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditures ol Tuture
Escrow liems or otherwise in accordance with apphicab’s iaw,

The Funds shall be held in an institution  whase deposits-are insured by a federal agency, instrumentality, or entity
{including Lender, i Lender is such an institudon) or in any Tederal Home Loun Buank. Lender shall apply the Funds
o puay the Escrow liems. Lender may nol charge Bomrower ol holding and applying the Funds, annually analyzing
the escrow account, or verilying the Escrow liems, unless Lender rays Borrower inierest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reauive Borrower to pay a one-time charge for an
independent real estatc tax reporting service used by Leader in conneruon with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable faw requices Jnterest 10 be paid, Lender shall not be
required 10 pay Borrower any interest or earnings on the Fundds. Borrower and Lender may agree i writing, however,
that interest shall be paid on the Funds. Lender shall give w Borrower, without charge, an annmual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit 4o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Scewrity Instrumenl,

if the Funds held by Lender exceed the amounts pertmitted (o be held by applicable Jaw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements  of applicable law. If the amauet of the Funds held
by Lender at any time is not sufficient to pay the Escrow hems when due, Lender may so netify Eorrower in writing,
and, in such casc Borrower shall pay 10 Lender the amount necessary 10 make up the deficiency. Bomrewoer shalt mike
up the deficiency in no more than wwelve monthly payments, at Lentder’s sole discretion.

Upon payment in full of a¥ sums securctd by this Sceurity [nstrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender,  If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums sccured by this Sccurity Instrument,

3. Application of Payments, Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; sccomd, (0 amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and lasy, to any lale charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions aributable to the
Property which may awin priority over this Sceurity Instrument, and ieasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment.  Borrower shall promptly furnish to Lender all sotices
of amounts (o be paid under this paragraph,  If Borrower mukes these paymenis direetly, Borrower shall promptly
furnish 1o Lender receipts cvidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: ()
agrees i writing (o the payment of the obligation sccurcd by the lien in a manner acceptabic to Lender; (b) contests
in good faith the licn by, or defends against cnforcement of the lien in, legal procecdings which in the Lender's opinion
operale 1o prevent the enforcement of the lien; or {c) sccures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien o this Sceurity Instrument.  If Lender determines that any part of the Property is
subjcet to a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying
the lien, Borrower shall satisfy the lien or ke onc or more of the actions set forth above within 10 days of the giving
of rotice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereaffer crecied an
the Property insured against loss by fire, hazards included within the term "extended coverage” angd any other haards,
including loods ¢r fiooding, for which Lender requires insurance.  This insurance shall be maintained in the amounis
and for the periogs: that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjeet to Lender's approval which shall not be unrcasonably withheld. 1T Borrower fails 1o maintain coverage
described above, Lender) may, at lender's option, oblain coverage to proteet Lender’s rights in the Properiy in
accordance with paragrapi 7.

All insurance policies znwwencwals shall be accepable 1o Lender and shall include a standard morigage clause.
Lender shall have the right (o Jiodd the policics and renewals. I Lender requires, Borrower shall promptly give (o
Lender all receipts of paid premiums=and rengwal notices. In the evenl of luss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. Lipuer may make prool of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwischagree in wriling, insurance proceeds shall be applied tw eestoration or
repair of the Praperty damaged, if the iectorstion  or repair is cconomically [casible and Lender’s security is not
iessened.  If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
pracecds shall be applied to the sums secured vyeihis Sceurity Instrument, whether or not then due, with any excess
paid 1o Borrower. If Borrower abandons the Propeity, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered o seutle a claim, ther. Lender may collect the insurance proceeds. Lender may use
the proceeds o repair or restore the Property or 1o pay suris iecured by this Security Inswument, whether or not then
duc. The 30-day period will begin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any arphication of proceeds 1o principal shall not exiend
or postpone the due daic of the monthly payments referred to indpeiagraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrawer’s right to any insurance policics and
proceeds resulting from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums
sccured by this Sceurity Instrument immedialely prior to the acquisition,

6. Occupancy, Prescrvation, Maintcnance and Protection of the Properiy:- Borrower's Loan  Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's puincipal residence within sixty days
after the exceution of this Security Instrument and shall continuc (o ocecupy the Property as Borower's principal
residence for @t least one year after the date of occupancy, unless Lender otherwisc agrees i writing, which consent
shall not be unrcasonably wilbheld, or unless extenualing circumstances cxist which are veysit-Borrower’s control,
Borrower shall not destray, damage or impair the Property, allow the Property 1o delcriorate, ‘orcommit wasic ort the
Property. Borrower shall be in default if any forfeiure aclion or proceeding, whether civil or crirunal, s begun that
in Lender's good faith judgment could result in forfciture of the Properly or otherwise materiully Seoupair the licn
created by this Security Instrument or Lender's security interest,  Borrower may cure such a default and reinstae, o8
provided in paragraph 18, by causing the action or praceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes lorfeiture of the Borrower's interest in the Property or other material impairment ol the licn
created by this Security Instrument or Lender’s seeurity interest.  Borrower shall also be in default if Borrower, during
the loan application pracess, gave matcrially false or inaccurate information or statements o Lender (or failed Lo
provide Lender with any material information) in conncetion with ihe loan cvidenced by the Note, including, but not
fimited to, represeniations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security
Instrument is on 4 leaschold, Bosrower shall comply with ail the provisions of the lease. If Borrower acquires lec tide
to the Properly, the lfeaschold and the fee title shall not merge unless Lender agrees 1o the merger in wriling.
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7. Prowection of Lender's Rights in the Property. 1T Borrower fuils 1o perform the covensnls and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may signilficantly affect Lender's rights in the

Property {such as a procecding in bankrupicy, probale, for condemnation or forfeilure or 1o enforce iaws or
by repulations), then Lender may do and pay lor whatever is necessury o protect the value of the Property and Lender’s
rights in the Properly. Lender's actions may include paying any sums sccured by a lien which has priority over this
4 Security Instrument, appearing in court, paying reasonable attorneys’ fees and cntering on the Property o make repairs.
{3 Abhough Lender may ke action under this paragraph 7, Lender does not have 10 do so.

by Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by

this Sccurity Instrumeni.  Undess Borrower and Lender agree to other terms ol payment, these amounts shall bear
interest {rom the daie of disbursement at the Note rule and shall be payable, with interest, upon notice rom Lender
to Borrower requesting payment.
8. Mongage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Sccurily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, I,
for any rcason the morigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall
pay Lhe premiums crequired 1o obtain coverage substantially cquivalent 1o the mortgage insurance previously in cffect,
al a cost substantially cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an
alternate  mortgage xnsvrer approved by Lender, 1T substantially cquivalent morigage insurance coverage is nol
available, Borrower shaliray w Lender cach month a sum cqual to ong-lwelith of the yearly morlgage insurance
premium being paid by Bedrorver when the insurance coverage lapsed or ceased to be in effect. Lender wilk aceept,
use and retain these paymems /ac-a joss reserve in licu of morlgage insurance.  Loss reserve payments may no longer
be reguired, at the oplion of Lendsi, if mongage insurance coverage (in the mnount and for the period that Lender
requircs) provided by an insurer appioved by Lender again becomes available and is obtained.  Borrower shall pay the
premiums required 10 maintin morigags msurance in effect, or o provide a loss reserve, until the requirement for
morgage insurance ends in accordance with any written agreerment between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent mavarake reasonable entrics upon amd inspections of the Property.  Lender
shall give Borrower notice at the time of or peied 0 an inspection specifying reasonable cause for the inspection.
10. Condemnation. The praceeds of any award or.2laim for damages, direcl or conscquential, in conncction with
S any condemnation  or other taking of any part of the Fropery, or for conveyance in licy ol condemnition, are hercby
assigned and shall be paid 10 Lender,
In the cvent of a total taking of the Property, the procecdss shall be applicd to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Beiroweer. In the event of a partial king of the Property
in which the fair market value of the Property immediaely before” the taking is equal o or greater than the amount
of the sums sceurcd by this Security Instrument immediately before-ine toking, unless Borrower and Lender otherwise
agree in writng, the sums secured by this Sccurity Instrument shall he reduced by the amount of the proceeds
multiplicd by the following fraction: (a) the total amount of the sums sccurer immediately before the wking, divided
. by (b) the [air markct valuc of the Property immediatcly before the faking. “Ary balance shall be paid to Borrower.
In the cvent of @ partial taking of the Property in which the fair market value of @2 Property immediately before the
' king is less than the amount of Lhe sums sccured immediately before the laking,, unicss Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl he applied 1o the sums
secured by this Security Instrument  whether or nol the sums are then due. .
It the Property is abandoncd by Borrower, or il, alter notice by Lender to Borrower thatwz condernor offers :
to mike an award or scltle a claim for damages, Borrower fails to respond (o Lender within 30 tuys after the date the
notice is given, Lender is authorized (o collect and apply the proceeds, at its option, either o restoritici or repair of
the Property or 1o the sums sccured by this Sccurily Instrument, whether or not then due,
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such
payments.
11, Bomower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amorlization of the sums sccurcd by this Security Instument granted by Lender 1o any successor in
interest of Borrower shalt not operaie 1o relcase the liability of the original Borrower or Borrower's suceessors in
inierest.  Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
timg for payment or oterwise modify amortization ol the sums sccured by this Sceurity Insrument by reason of any
demand made by the original Bormower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sobject to the provisions
; of paragraph 17, Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs Lhis
Security [nstrument bt does not execute the Nole: (a) is co-signing this Security Instrument only o morigage, granl
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security lnstrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modifly, forbear or make any accommodations  with regard o the 1erms of this Sceurity Insirument or
the Note without that Borrower’s consent.

13. Loan Charges. 1fthe loan sccurcd by this Sccurity Instrument s subject to a law which sets maximum loan
charges, and that law is finally interpreied  so thal the interest or other loan charges collecied or to be colested i
connection with the loan exceed the permitied timits, then: (a) any such loan charge shatl be reduced by the amount
neeessary 1 reduce the charge 1o the permitied limit; and (b} any sums already collecled from Borrower which
exceeded permatned  limits will be refunded to Borrower.  Lender may choose to make this refund by reducing the
principal owed under the Nole or by making a dircct payment to Borrower. [f'a refund reduces principal, the reduction
wilt be rreated as @ partial prepayment without any prepayment charge under the Noie.

14. Notices. Ay notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first classshail unfess applicable law requires use of another method. The notice shall be dirccted to
the Property Address or any 2ther address Borrower designates by notice o Lender.  Any notice to Lender shall b
given by first class mail to Leadur’s address stated herein or any other address Lender designates by notice to Borrower,
Aty notice provided for in this Seearity Instrumem shall be deemed o0 have heen given 1o Borrower or Lender when
given as provided in this paragraph:

15, Coverning Law; Sevembility. 7 tis, Sceurity Instrument shall be govemned by federal ki and the law of the
jurisdiction in which the Property is locaied. ~In the event that any provision or clause of this Seeurity Instrument or
the Note conflicis with applicable faw, such coufiict shall not affect other provisions of this Security Instrument or the
Note which can be given clfeet without the contlizing provision. To this end the provisions of this Sceurily Instrument
and the Note are declared 10 be severable,

16. Borower's Copy. Borrower shall be given one conlormed copy of the Note and of this Securily Instrument.

17. Transfee of the Properly or a Beneficial Interest In Borrower.  If alf or any part of the Property or any
interest in it is sold or wansferred (or if & beneficial interest” i Borrower is sold or transferred  and Borrower is mot
a natural person) without Lender's prior writter consenl, Lender pay, al its oplion, require immediale payment in full
ol all sums secured by this Sccurity Instrument.  Howesver, this ojdion _shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumenii;

Il Lender excrcises this option, Lender shall give Borrower notice of uezeleration.  The notice shall provide a
period of not less than 30 days from the datc the notice is delivered or ma'ed, within which Borrower must pay all
sums securcd by this Sccurity Instrument. If Borrower [ails o pay these sums wiior o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumemt without Tusuier -nolice or demand on Barrower.

18. Bomower’s Right to Reinstate, [f Borrower meets corwin condisions, Borroweer shall have the right to have
enforeement of this Security Insirument  discontinued at any tme prior o the carlier of” (&) 5 days (or such other
period av applicable law may specify for reinstatement)  before sale of dic Praperty purimzabco any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrumziae Those conditions
are that Borrower: (4} pays Lender all sums which then would be due under this Sccurity Instryment and the Note
as if no ucceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
fncurred in enforcing this Sceurity Instrument, including, but not limicd lo, ressonable aworneys’ fees; and () takes
such action as Lender may reasonably require 1o assurc that the licn of this Security Instrument, Lender's rights in the
Property and Borrower's obligation 10 pay the sums sccurcd by this Security Instrument shall continue unchanged.
Upon reinstaicment by Borrower, this Sceurity Instrument and the obligsions secured herchy shall remain fully

clfective as if no acceleration had occurred.  However, this right to reinstate shall noi apply in the case of acccleration
under paragraph 17,
19. Sale of Noic; Change of Loan Scrvicer. The Note or a partial interest in the Nole (together with this
Sccurity Instrumen) may be sold one or more times without prior notice 0 Borrower, A sale may result in a change
in the entity {known as the "Loan Servicer'} that collects monthly payments due under the Note and this Sccurity
Instrument,  There alse may be ore or more changes of the Loun Servicer unrelated 1o a sale of the Note,  If here
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is a change of the Loan Servicer, Borrower will be given wrilten rolice of the change in accordanice with paragraph
=f 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
- 1o which payments should be mude. The notice will also contin any other information required by applicable law,
o 20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, Sorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
3 aflecting the Property that is in viokition of any Environmental Law. The preceding two sentences shall not apply to
! the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
! to be appropriate o pormal residential uses and © mainterance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governinental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental  Law ol which Borrower has actual knowledge. 1) Borrower learns, or is notificd by any governmenial
or regulatory authority, thai any removal or other romediation of any Hazardous Substance affecting the Property is
nccessary, Borrower shall promply take alf necessary remedial actions in accordance with Environmental  Law,

As used in this paragraph 20, "Hazardous Substances” arc those subslances defined as toxic or hazardous
substances by Covironmental Law and the following substances:  gasoline, kerosene, other ffammable or toxic
petroleum  products,toxic pesticides and herbicides, volatile solvents, materials containing ashestos or {ormaldehyde,
and radioactive mateoiuis,  As used in this paragraph 20, "Environmental  Law” means federal faws and Jaws of the
jurisdiction where tie-Traperty is located that relate 1o health, safety or environmental  protection,

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows:

_ 21. Acccleration; Remcdics,. Lender shall give notice 10 Borrower prior to acceleration  following Borrower’s
breach of any covenant or agreement in this Secnrity Instrument (but not prior o acceleration  under paragraph 17
unless applicable law provides otherwasiy, The notice shall specify: (1) the default; (b) the aclion required (o cure the
defautt; (c) a date, not less than 30 days fium the date the notice is given to Borrower, by which the default must be
cured; and () that failure to cure the defaulton or before the date specified in the notice may result in aceeleration
of the sums secured by this Secarity Instrument fareetosure by judicial proceeding and sale of the Property.  The notice
shall further inform Borrower of the right 1o winsate after acccleration and the right to assert in the loreclosure
proceeding the non-cxistence of a default or any cther_defense of Borrower (o goceleration and foreclosure. 11 the
default is not cured on or before the date specified iz Lae notice, Lender at its oplion may require immediale  payment
in full of all sums sccured by this Sceurity Instrument (without further demand and may foreclose this Sccurity
Instrument by judicial proceeding.  Lender shall be entitled 0 soliect @il cxpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 10, ressorable attomeys’ fees and costs of lte evidenee.
22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shali release this Sceurity
Instrument  without charge to Borrower. Borrower shalf pay any wccordation  costs.
23. Waiver of Homestead. Borrower waives all right of homesieac exerption in the Property.
24. Riders to this Sceurity Instrumcnt. 1 one or more riders are exedircd by Borrower and recorded logether
: with this Security Instrument, the covenants and agreements of cach such riger-simil be incorporated it and shall
: amend and supplement the covenants and agrecments of this Security [nstrument “¢s)f the rider(s) were a pant of this
Security Instrument.  [Check applicable box(es))

Adjustable Rate Rider l:] Condominivm Rider l:__r a4 Family Rider
D Graduaied Paymenm Rider D Planned Unit Development Rider D Biweeklv-Mayment Rider

D Batloon Rider D Rate lmprovement Rider D Seeond Home Rider
[:] Other(s) [specify)
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenanls contained in this Sceurity
= Instrumeni and in any rider(s) cxecuted by Borrower and recorded with it

; Witnesses: »
ey ) (AL . (Seul)
: CRload\S0 ERIN AUSTIN - Borrower

Social Security Number 332-56-0801

»
£
AF

(Scal}
- - Borrower
' Social Security Number
a (Seal) (Scal)
- Borrower - Rorrower
Social Sceurity Number —o— Social Security Number
(Seal) (Scal)
- Borrower - Borrower
Social Sccurity Number o Social Security Number
STATE OF ILLINOIS, ""C‘UOKKGJ\_&J& County. ss:
( , ) ! q\_,______ c-_.__A \Ot—o. , &t Notary Public in and for said country and siate,

do herehy certify thar ERIN AUSTIN | MOl 4oy Z\FU“ ~ MU\}\;L_C:L —. Q:&éq

[ 1
, personally known 10 me 1o be the same pessan(s) whose name(s) AAR_

subscribed 1o the foregoing instrument, appeared hefore me this day in pedssa,) and acknowledged mat’k;%/

signed and delivered the said instrument as < j El 2fa free and volunury ‘act, for the uses and purposes

therein sct forth,

Given under my hand and official ~.c4ll this 5\ day of C—'—“—Cl‘-*k\ i~
| wammun.ipf LA

12 98.

Notarv Publity, smg qH

Notary Public

This instrument  was prepared by
ASSURANCE MORTGAGE CORPORATION OF AMERICA

(Namc)
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803
(Address)
ILLINOIS -- Single Family -- Fannie Mae/freddic Mac UNIFFOGRM INSTRUMIENT Form 3014 950 (page 7 of 7 pages)
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BY SIGNING BELOW, Borrower acecpls and agrees 1o the lerms and covenants contained in this Sceorily
hstrment and 0 any tides(s) excculed by Borroweer and reconded with i

;‘_;’.-' Witnesses: s ( ) : i ; HE

\ {Senf)
= { ;‘ o J(,d ) — ERIN AUSTIN . !!nrmLWur
i Socinl Security Number 332+-56-080%

]

(Seql)
« Burmawey
mm “-’?E:W l?%ﬁﬁl&&tead

Ap (Scal) {Senl)
- Bartower - Hurrower

Sacial Sccurity Number —— & Soeial Scenrity Number
& x {Scal) {Seal)
- Hurrawer - Borrower

Socil Security Number Sucind Seeurity Number

STATE OF {LLINOIS, “CUUKK-QK—‘JJ& County ss:
b ( . zt qu._h_—- c;..__r\- \Q"*—-——_ .4 Notary Public in and for said country ad shue,

S e \\/fL,{j}\bﬁ-&.C&»LC‘A_.LCL

do hereby cenily that ERIN AUSTIN | (WM W "" (T Q-LA\*&'\L_‘

, personally known o me 10 be the sa5¢ person(s) whose name(s)

subscribed o the [orcgoing instrument, appeared belfore me this day i perses, and acknowledged that \Lq

signed and delivered e said instrument as ¢ D\ o+ free wnd voedary acl, for the uses and purposes

therein set foeth,

Given under my hand and Gﬂ'.t.hl'. sc‘u this 5\ day of Q__.__quk\ +
C A a3

Nutiry Public

*
This insrument  was prepared Ly
ASSURANCE MORTGAGE CORPORATION OF AMERICA
{Name)
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803
{Address)
HLLINOIS -- Single Lsinity -- Fannie Mac/lreddic Mac UNIFORM  INSTRUMENT Vorm 314 990 (puge 7 of 7 pages)
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ADJUSTABLE RATE RIDER Lean Number 75006074
(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of
AUGUST , 1998 ,and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security Instrument”)
of the sume date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note”(Uic "Note") 1o ASSURANCE MORTGAGE CORPORATION OF AMERICA, A

MASSACPUSETTS CORPORATION
(the “Lender of the same date and covering the property described in the Security Instrumenl and

located at:

5006 NORTH LAWNDALE, CHICAGO, ILLINOIS 60625
{Propenty Address)

THE NOTE CONTAINS-PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Tif MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORRGWZR'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUwi RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to'thz sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ind sgree as fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inwerest raie of 10.990 %. The Note
provides for changes in the interest rate and the monthly paymenis, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datcs

The interest rate 1 will pay may change on the first day of SEPTEMBRP .
2000 and on that day every 6th month thereafier, Each date on ‘whira my inlerest
rate could change is called a "Change Duaie”.

(B) The Index
Beginning with the first Change Date, my interest raie will be based on an Index. The "Index" is

the average of interhank offered rates for 6 month U.S. dollar-denominated  deposits in the London
market based on quotations of major banks, as published by The Wall Strect Journal.  The mosl
recent Index figure available as of the date 45 days before cach Change Dale is called the "Current
index”.

If the Index is no longer avaitable, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MOBDIFIED Form 3136 8/92
Docunent Systorrg, (. (R3k 6491362 Pagu Tol3
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
SIX AND 100/1000 percentage  poinl(s)
{ 6.100 %) 1o the Current Index, The Notc Holder will then round the result of this
addition to the ncarest one-cighth of ane percentage point 0.125%). Subject to the fimils staied in
Scction 4(D) below, this rounded amount will be my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that [ am cxpected 0 owe at the Change Date in full on the Maturity
Datc at my new interest rate in subsiantially cqual payments. The result of this cafeulation will be
the new amount of my monthly payment.

(D) vimits on Interest Rate Chanpes
The wmeercst rate [ am required (o pay at the first Change Date will not be greaer than
13.590 ) % or less than 16.930 %. Thereafler, my intercst rate will

never be increasea fir decrcased on any single Change Datc by more than  ONE AND
500/1000
pescentage point(s) (/14500 %) from the rate of imcrest 1 have been paying for
the preceding &  moraiiz. My interest rate will never be greater than 17.990 %,
or less than 10.92V %,

(E) Effeciive Date of Changes

My new interest rate will become efiscitve on cach Change Date, [ will pay the amount of my new
monthly payment beginping on the first monthly payment date afier the Change Dae umiil the
amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail 10 me a noer” of any changes in my interest mte and e
amount of my monthly payment before the effective dawe’ of any change. The notice will include
information required by law to be given me and also the utie and wciephone number of a person who
will answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER&ST IN BORROWER
Uniform Covenant 17 of the Sccurity [ustrument is amended 10 read d871080ws:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any parl of the Property
or any interest in it is soid or wansferred  (or if a beneficial interest in Borrower is pold s ransterred
and Borrower is nol g natural person), without Lender’s prior wrilten cansenl, Lomues may, ab its
option, require immediate payment in full of all sums sceured by this Security Instrumeni. ~However,
this option shall not be exercised by Leader if exercise is prohibited by federal law as of (e dage of
this Sceurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceferation.  The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument.  If Borrower fails o pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by this Sccurity
Instrument  without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATH RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
NMA UNIFORM INSTRUMENT-MODIFIED Porm 3136 892
Bovutent Systens, Ine. (du) 6391362 Page 2 of 3
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o BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants conlained in pages

1 through 3 of this Adjustable Rate Rider.
L C,( A.\\ (/h f@ — (Seal) (Senl)
ERIN AUSTIN Berrower -Borrowee
(Seal) {Seul)
-Borrawer -Borrower
- {Seal) {Scul)
-Borrower

-Bogrower

MULTISTATE ADJUSTABLE RATH RIDER-LIBOR 6 MONTIL INDEX-SINGLE BAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED
Dovunient Sysicuio, foe, (00 5491362 Pugc Jof 3

Form 3136 8/52
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; BY SIGNING BELOW, Borrower nceepls and agrees 1o the terms and covenants conttined in pages
I through 3 of this Adjustable Rate Rider., .
. P
N (s 4
s -
m MB Ii‘; Aj‘lM j (Su"l) X uf’/ lr (A L;W)
) i W . s
ERIN AUST orrver S g SOlely to waive QFrower
ights of Homestead.
(Scit) (Senl)
-Dhrrower “Horrower
) {Seal) {Seat)
Borrower -Borrower

MULTISTATE ABUSTARLE RATE RIDER-LIBOK 6 MONTH INDHX-SINGLE FAMILY-
ENMA UNIFORM  INSTRUMHENT-MODIARD Porm 3136 892
Document Spaicns, e, (RA0) 649,136 Page 3ol 3
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1-4 FAMILY RIDER

(Assignment of Rents) 1,0an Number 75008074

THIS -4 FAMILY RIDER ismade this  31st day of AUGUST 1998
,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Seeurity Deed {the “Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o secure
Burrower's Nole to ASSURANCE MORTGAGE CORPORATION COF AMERICA, A
MASSACHUSETTS CORPORATION

(the "Lendler™)
of the same date and covering the property described in the Security Instrument and located at:
5006 NORTH LAWNDALE, CHICAGO, ILLINOIS 60625
{Property Address]

1-4 PAMILY COVENANTS. In addition to the covenants and agreements made in the Seeurity
Instrument, Bovrester and Lender Tunher covenant and agree as follows:

A. ADDIT)UWALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Seenrity Instrument, the following items are added to the Propenty description, and shail
also constitute the Projierty covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hefzafepdocated in, on, or used, or intended Lo be used inconiection with the Property,
including, but not fimited to, these forahe purposes of supplying or distributing heating, cooling, electrivity, gas,
waler, air and light, fire prevention ¢nd eatinguishing apparatus, security and access control upparatus, plumbing,
bathy Lubs, water heaters, water closets, si0KD, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, stormn wiadows, storm doors, screers, blinls, shades, eurtains and curtain rods, wtached mirrors, catunets,
panelling and attached floor coverings now <~hereafter attached to the Property, all of which, including
replicements and additions thereto, shall be deemed 50 be and remain & part of the Propenty covered by the
Security lastrument. All of the foregoing together With the Property described in the Sceurity instrument {or te
feaschold estate il the Securily Instrumene s on a leaschold) are referred to i this 1-4 Family Rider and he
Seeurity Instrument as the "Propeny”.

B. USE OF PROPERTY:; COMPLIANCE WITHLAW, Berrower shall not seek, agree to or make
a change in the use of the Property or its zoning classilication, unlzss Lender hus agreed in writing to the change.
Borrower shall comply with alt laws, ordinances, regulations and requizements. of any governmenta] body applicable
o the Property.

C. SUBORDINATE LIENS, Except as perminted by federal jayw Rorrower shall not allow any fien
inferior 1o the Security Instrument to be perfected against the Property withou! tepder’s prior written pennission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaipstrent loss in addition to the
other hazards for which insurance is required by Unifoom Covena 5.

E. "BORROWER'SRIGHT TO REINSTATE"DELETED. Uniform Coveuunt 18 is deleted.

F, BORROWER'S OCCUPANCY. Uniess Lender and Burrower atherwise agrie in vriling, the first
setence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleecd AN remaining
covenaids and apreements set forth in Uniform Covenam 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender allleuses
of the Property and all sceurity deposits made in connection witl leuses of the Property.  Upon the assigitiest,
Lender shall have the right w modify, extend or terminate the existing leases and to execute new Jeases, in Lender's
sole diserelion, As used in this paragraph G, the word "lease” shall mean "sublease” il the Security Instrument iy
on a Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absalutely and unconditionally assigns am! teansfers (o Lender all the rems and revenues ("Rents™) of the
Property, regardless of 1o whom the Rents of the Propeny are payable, Borrower authurizes Lender or Lender's
agents to collect the Rents, and agrees thit each tenant of the Propeny shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until () Lender s gives Borrower notice of defiult pursuan

MULTISTATE 1-4 FAMILY RIDER - Single Funily - FINMA/FIILMC UNIFORM INSTRUMENT  FORM 3170 9450

Docuricst System, L. (g0 5491362 PilgL‘ 1ol'2
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to paragraph 21 of the Sceurity lnstrument and (i) Lender has given notice te the tenant(s) that the Rents are to
be paid 1o Lender or Lender's ngent, This assignment of Rents constitutes an absolme assignment amd not an
assipnment for additienal security only.

It Lender gives notice of breach o Borrower: (i) all Rents received by Borrower shalt e held by
Borrewer as tmstee Jor the benefit of Lender only, to Bie applied 1o the sums secured by the Security Instrument;
(i) Lender shalt be entitled 1o collect and receive abl of the Rents of the Propenty; (iif) Borrower agrees thit cach
enant ol the Propeny shall pay all Rems due and unpaid o Lender or Lender's agents upon Lemder's writlen
demand to the tenant; (iv) unless applicable law provides otherwise, all Reats collected by Lender or Lender's agents
shalf be applied first to the costy of taking control of and managing the Property and collecting the Rents, including,
bt not limited 1o, mtorney's fees, receiver's fees, premivms on receiver's bonds, repair and maintenance costs,
insurance premiums, lwXes, assessments and other charges on the Property, and then (o the suins seetred by the
Securilvanstrument; (v) Lender, Lender's ugents or any judicially appointed receiver shall be Yable 1o account Jor
only tose'Rents actually received; and (vij Lender shiall be entitled 1o have & receiver appointed 10 take possession
of and minagethe Propenty and callect the Rents and prolits derived from the Propenty withowt any showing as
to the imdequicy-of the Property as sccurity.

Il the "Rops of the Propenty are not sutficient to cover the costs of taking control of and munaging che
Property and of collectize the Rents any funds expended by Lender for such purposes sliall become indebtedness
of Borrower to Lender securel by the Security nstrument pursuant to Uniform Covenant 7.

Borrower represziis and warmants that Borrower has not exeeuted uny prior assignmem of the Rents and
hus not and will not perform Znyiact that wonld prevent Lender from exereising its rights wnder this paragraph.

Lender, or Lender’s agesus or a judicinlly appointed  receiver, shall not be required 1o enter upon, take
control of or maintain the Property Sefoie or alter giving notice of default o Borrower, However, Lender, or
Lender's agemts or 4 judicially appoimed receiver, may do so at any Hme when a default occurs. Any application
of Remts shall ot cure or waive any defacdiorinvalidate any other right or remedy of Lender. This assignment of
Remts of the Propenty shall terminate when‘allibe sums sectred by the Security Instrument are puid in fuft.

1. CROSS-DEFAULT PROVISIQIN, Borrower's delault or breach under any nofe or agrecment int
which Lender has an interest shall be a breach under” the Security Instrument and Lender may invoke any of the
remedies permitted by the Sceority nstrument,

BY SIGNING BELOW, Borrower accepts and agrees o the wrniCand provisions contained in this t-4 Family
Rider.

E-W Cz&hﬂ; 2 (Sealy {Seal)

ERIN AUSTIN Burrower Borrower

{Seal) (Seal)
Borrower Borrmwer

{Scal) —— (Seal)
Buorrower Borrower

MULTISTATE 1-4 FAMILY RIDER - Single Family - FINMAFHLMC UNIFORM INSTRUMENT FORM 3170 9190

Dreuthent $ystens, fi, (4} 6491362 Page 2002
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to pagsgraph 21 of the Seensity Insiniment and (if) Lender hag given notice 10 the tennnt(s) thae the Rents are to
be paid W Lender vr Lender's agent, This assigmnent ol Rents constities an absolute assignment and not an
assignment for addittenal security only,

Il Lender gives notice ol bireach ty Borrower: () all Remts received by Borrower sliadl be hedd by
Borruwer as trustee [or the beneli of Lemder only, to he applied w the suns secured by the Sceurdly Instromen;
(i) Lender shull be entitled to ¢ollect and receive all of the Rents of e Property; (i) Borrower agrees that cacl
_ terant of the Properiy shal) puy all Rents die and unpaid to Lewder or Lender’s agents upon Lender’s writien
_ tlemand 10 the tenant; (iv) waless applicable law provides stherwise, all Renls colleeted by Lender or Lender's agents

' shall be applied first o the costs ol taking controf of nri rrdagieg e Propery s collecting the Rems, including,
e b not lintited Lo, aorney’s fees, reeeiver's fees, preminms on receiver's homds, repadr and maintenince costs,
o insurace premimns, xes, assessments and other charges ow the Property, wd then o e sums seeured hy the
Seeuriy lpstrument; (v) Lender, Lender's ngents or any judicially appointed regeiver shall be liable w aceount fog
only (hose 2epis wewsally received; amd (vi) Lender shatl be entited to tave a reeeiver appoinied 1o ke possession
of apd marage the Propedy and colleet the Rents and profits derived [rom Whe Property withowt wny showing as
w the imdequacy of the Propenry as sceurity,

{f (he ity of the Property are aw suflicient to cover the costs of king contral of and managing the
Property and of collesting the Rems any Rowts expended by Lender for such purpuses shull hecome indebtedness
of Burrower (o Lemted sreured by the Seevrity lastoument purstant o Unifonn: Covenant 7.

Norrower tepsesenls and warrsits that Borrover has oot execited tny prior assigmment of the Rems and
as oot and will aol perfonn oy sst that would prevent Lender from exercising its rights wnder this paragsaph,

Lender, ar Lender's agents or o judicially appaioted receiver, shall not be required o ener upan, ke
controd of or maintain the Prapeny’ before or «fler giving uotice of defaull 1o Borrower, However, Lewder, or
Lender's agems or ¢ judicially sppoiied-iseciver, may du so sl any tme when a defall ocoures. Any application
af Rems Shall not cure or walve any defselc o invalidue any otber right or remedy of Lender, Tits assigraiment of
Rems of the Property shall tenninate: whenozitaie sums secured by the Seewrity Instirment are paid in full,

1. CROSS-DEFAULT PROVISION. Dorrower's defnult ar breach usder any note or agreement in
which Lender Das an interest sholl be a breneh wider the Seeurity lostrument snd Lender may invoke auy of the
resmedies pepmitted by the Seeurity Instiunent,

if

e
e

e
Rt
Wt Lt

o

(Y SIGNING BELOW, Borrower sceepls and agrees (o the Zeriis wud provisions contaiged in ihis 124 Family

Riter, "] i P
- ‘j {Seal) i {Seal)
ERIN AUSTIN Qurrower ning SO].EJ(V tq walve Borrmyer
. . ghts of Homustead,
, (Seal) W JP (Seul)
Borrower Borrmver
(Seal) {Seal) .
Burrower florrewer A

MULTISTATH 144 PAMILY RIDUER - Single Yamily - FNMAMIEMC UNIFORM INSTRUMINT I'ORM 31K} 990
Bocunen. Systen, T, () 6491162 Page 2002

USI4L.KNR







I |IAL COP804650,., 1.0 .

Lot 18 and the North 14.50 feet of Lot 19 in Biock 3 in Hindman
of the North 1/2 (exce

mr.tofore dedicated)

&s of the Southwest 1/4 )
Neitb; Range 13, East of the Third Principal Meridian, in Cook County, Minojs,







