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MCA MORTGAGE" CORPORATION

FINAL DOCUMENTS L

F.O: BOX S012 o .
SOGTHE‘IEJ..D, MI 48086 9878 \\

Pnpmtdhy “DAMARTS CORTES N
" MCA MORTGAGE:CORP

P.0. BOX 5012 3
SOUTHFIELD, MI 48086-95?8 &

FHA Case No,

State of Minois MORTGAGE I315359525-703

THIS MORTGAGE ("Sceurily [nstraricit”™) is given on AUGUST 26, 1998
The Mortgagor is
ELIZ‘REETH HIDALGO, A MARRIED WOMaM

("Borrawer™), This Security Instrument is given to
MCA MORTGAGE CORPQRATION

o

which is organized and existing under the laws of MICHIGAN ,and
whosc addressis 17 W 635 BUTTERFIELD RD #140
OAKBROOK TERRACE, IL 60181 ("Lender"}. Borrower owes Lenderthe principal sum of
ONE HUNDRED FIVE THOUSAND THREE HUNDRED SEVENTEEN AND NO/100
Dollars (US. S 105,317.00 )
This debt is evidenced by Borrower's note daled the same dale as this Sccurity Instrument ("Note™), which
provides for monthl; payments, with the full debt, if not paid carlicr, duc and payable on SEPTEMBER 1, 2028
. This Security Instrument sccures to Lender: (o) the repayment ol the debt evidenced by the
Noic, with interest, and all renewals, cxtensions and modifications of the Note; (b) the payment of all other sums,
with imerest, advanced under paragraph 7 to protect the security of this Security [nstrument; and (c) the performance
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ol Borrower's covenants and agreements under this Sceurity Instrument and the Note, For this purpose, Borrower
does hereby morigage, grant and convey to the Lender the following  described  property located in
COOK County, lllinvis:

LOT 1 IN BLOCK 1 RANCH MANOR FIRST ADDITION, BEING A SUBDIVISICHN

OF PART OF THE EAST 1/2 -0R—p##—Ba3F—XFa- OF THE SQUTHEAST 1/4
OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQOK CQUNTY, ILLINCIS

24-15-413-017%

Parcel 1D #:
which has the address of  1UTr0-G0UTH PULASKT, OAKLAWN |Stree, City,
Illinois 60453 [Zip Cude] ("Property Address™),

TOGETHER WITH all the dmprevements now or hercafter crecled on the properly, and all casements,
appurtenances and fixwures now or hecafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of tie foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower /s lawlully seized of the cstate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Prenerty is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm corciants for national use and non-uniform covenants
with fimited variations by jurisdiction (o constitule a uniform sccuriov/nstrument covering real property.

Borrower and Lender covenant and agrec as follows:
UNIFORM COVENANTS.

{. Payment of Principal, Interest and Late Charge. Borrower shali- pay swhen due the principal of, and
interest an, the debl evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Tuxes, Insurance and Other Charges. Borrower siad include in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, « sum for (2) taxes and
special assessments levied or lo be levied against the Property, (b) leaschold payments-c ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the bender must pay a
mortgage insurance premium to the Seerelary of Heusing and Urban Development ("Scerctary”),(or in any year in
which such premium would huve been required if Lender stll held the Security Instrument, cach montaly payment
shall also include cither: (i) a sum for the annual morlgage insurance premium 1o be paid by Lender to the Secretary,
or {ii) a monthly charge instead of a mortgage insurance premium if this Sccurity Instrument is held by the Sceretary,
in & rcasonable amount to be determined by the Sccretary, Excepl for the monthly charge by the Secretary, these
items are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, cotleet and hold amounts for Escrow liems in an aggregaie amount nol to exceed the
maximun amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 US.C. Scction 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended {rom time 1o time ("RESPA"), excepl that the cushion or reserve permitted by RESPA for unanticipated
disbursements or dishursements belore the Borrower's payments are avaifable in the account may not be based on
amounts due for the morigage insurance premium.
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IT the wnounts held by Lender for Escrow Liems cxceed the amounts permittcd 10 be held by RESPA, Lender

shall account 10 Borrower for the excess funds as required by RESPA. 1t the amounts of Nmds held by Lender at any
‘ time are not sufficient w pay the Escrow {tems when due, Lender may notilfy the Borrower and require Borrower to
‘ make up the shortage as permitied by RESPA.

4 The Escrow Funds arc pledged as additional sccurity [or all sums sccured by this Sccurity Instrument. If
Borrower tenders o Lender the full payment of alf such sums, Barrower’s account shall be credited with the balance

remaining for all installment items (), (b), and (¢) and any morlgage insurance premium inslallment hat Lender has
not become obligated to pay 1o the Scerctary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior lo a loreclosure safe of the Properly or ils acquisition by Lender, Borrower's account shall be
crecited with any balance resaining for all instalments for items (a), (b), and {¢),

3. Applicetion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as {ollows:

First, to wemorlgage inswance premium to be paid by Lender to the Sceretary or 1o the monthly charge by the
Sccretary tnstcad ‘ofthe monthly morigage insurance premium;

Second, 1o anytaxes, special assessments, leaschold payments or ground rents, and lire, flood and other hazard
insurance premiums, asheduired,

Third, to interest duz urder the Note;

Fourth, to amortization, . the principal of the Note; and
Filth, to late charges duc undlen the Noie.

; 4, Fire, Flood and Other haz:d Insurance, Borrower shall insure all improvemenis on the Property, whether
now in cxisience or subsequently erecte:’, agninst any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance, This insurance shall be maintined in the amounts and for the periods that Lender
requircs, Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods 1o the extent requircd by the Secretary, All insurance shall be carried with companies
approved by Lender, The insurance policies and aty renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form aceeplable to, Lender,
g In the event of {oss, Borrower shall give Lender imnedinte notice by mail. Lender may make proof of loss il not
2 wade protmpily by Borrower. Each insurance company concemed. is hereby authorized and directed to make payment
for such loss directly 1o Lender, instead of to Borrower and ta Lender joindy., All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (2) to thelreduction of the indebtedness under the Note and
this Security Instrument, first 10 any delinguent amounts applied inihe order in paragraph 3, and then 1o prepayment
of principal, or (b) to the restoration or repair of the damaged Propery. Any application of the proceeds to the
prisicipal shall not extend or postpone the duc date of the monthly paymemsvaich are referred o in paragraph 2, or
change the amount of such payments, Any cxcess insurance procceds over an ammound required to iy all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the cvent of foreclosure of this Securily Instrument or other transfer of tile to the Property that exlinguishes
the indebwedness, all right, e and interest of Borrower in and to insurance policies it luree shall pass o the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower’s'Loun Application;
Leaseholds. Borrower shall accupy, cstablish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Sccurity Instrument (or within sixty days of 3 later sale or tansier ¢ ibe Property)
and shail continue 1o occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, uniess Lender determines that requirement will eause unduc hardship for Borrower, or unicss extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall noiify Lender of any exienuating
circumstances. Borrower shall not commit waste or destroy, damage er substantially change (he Property or allow the
Property o deteriorate, reasonable wear and tear excepted. Lender may inspee! the Property il the Property is vacant
or abandoned or the foan is in defasit. Lender may take reasonable action to protect and preserve sueh vacant or
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abandoned Properly. Borrower shall also be in defoult if Borrower, during the loan application process, gave
materially [alse or inaceurate information or statements 0 Lender (or failed to provide Lemder with any material
information) in connection with the loan cvidenced by the Nole, including, but not limited to, representations
concerning Borrower's oceupancy of the Property as a principal residence. 1F this Security Instrument is on
feaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title 1w the Property, the
jeaschold and fec iitle shatl not be merged unless Lender agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnation or other taking of any part of the Property, or for conveyance in plice of condemnation, arc
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Security Instrument, Lender shall apply such procecds to the reduetion of the indebiedness
under the Now and this Security Instrument, first 10 any delinquent amounts applied in the order provided in
paragraph 3, and then o prepayment of principal. Any application of the proceeds o the principal shall not exiend or
postponc the due-date of the monthly payments, which are referred (o in paragraph 2, or change the amount of such
payments. Any caczss proceeds over an amount required (o pay all outstanding indebiedness under the Note and this
Sceurtty Instrument siell b2 paid to the entity legally entiticd therelo.

7. Charges to Bordover and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal ‘charges, fincs and impositions that are not included in paragraph 2. Berrower shall pay
these obligations on lime direcly 22 the entity which is owed the payment, If fatlure 1o pay would adversely affect
Lender's interest in the Property,” vipon Lender's request Borrower shall promptly furnish to Lender seceipts
cvidencing these payments,

{f Borrower fails 0 make these payments.or te payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in this' Secuzily Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Propenty (such as-2/proceeding in bankrupicy, for condemnation or to enforee laws or
regulations), then Lender may do and pay whalever is necessary to prolect the value of the Property and Lender's
rights in the Property, including payment ol taxes, hazar insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parag/aph shall become an additonal debt of Borrower and be
secured by this Sccurity Instrument. These amounts shall beas interest from the date of dishursement, at the Note
ratc, and at the option of Lender, shall be immediately due and payab!..

Borrower shall prompUly discharge any licn which has priority over this Sccurity Instrument unless Borrower:
{a) agrees in wriling 10 the payment of the obligation securcd by e lirnin a manner acceplable to Lender; (In
contests in good faith the lien by, or defends against enforcement of tie lice in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the liem or (¢) s¢ewes from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to this Seeurity Instrumeat T Lender determines that any part
of the Properly is subject to a lien which may auain priority over this Securiy iestrument, Lender may pive
Borrower a notice identifying the Tien. Borrower shall satisfy the lien or take one on facre of the actions set forth
above within 10 days of the giving of notice,

8. Fees. Lender may coitect fees and charges authorized by the Secretary.

9. Grounds for Aeceleration of Debt.

() Default, Lender may, except as limited by regulations issucd by e Secretary, In the case of payment
defaults, require immediate payment in fell of all sums secused by this Seeurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security insirument
prior 1o or on the duc date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained
in this Security Instrument,
(h) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Gamn-St, Germain Depository Institutions Act of 1982, 12 US.C. 1701-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Sceurity Instrument
if;
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so ovcupy the Property bt his or her credit has not been approved in
accordance with the requirements of the Sceresary.
(¢) No Waiver. If circumstances oceur that woult permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive i rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender's rights, in the case of payment defaults, 10 require immediaie payment in full and foreclose if rot
paidd. This Sccurity Instrument does not authorize aceeleration or foreclosure il nol permitted by regnlations
of e Secrelary.
(¢} Mestgage Not Insured. Borrower agrees that i this Sceurity Instrument and the Note are not determined
(o be chgible for insurance under the Nutional Housing Act within 60 days from the date hereof, Lender
may, at itz ortion, require immediate payment in full of all sums secured by this Security Instrumenl. A
wrilten staterrent of any suthorized agent of the Sceretary dated subscquent w 60 days from the daie hereof,
declining to insurc this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithsunding the forcgoing, this option may nol be cxcreised by Lender when the
unavailability of insuranzeis solely due to Lender's failure to remit o mortgoge insurance premium 1o the
Sccretary.

10. Reinstaternent, Borrower hae a tight to be reinstated if Lender has required immediale payment in full
hecause of Borrower’s failure to pay an-amacunt due under the Note or this Security Instrument. This right applics
even after foreclosure proceedings are instiiarzay, To reinsioie the Sceurity Instrument, Borrower shall tender in o
lump sum alt amounts required 1o bring Borrgwes = account current including, to the extent they are obligations of
Borrower under this Sccurity Instrument, foreclosure ¢esiz and reasonable and customary attormneys’ fecs and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and
the obligations that #t sccures shalt remain in effect as if Lender had not required immediate paymen in full,
However, Lender is not required o peemit reinstalement i3t (1) Lender has accepled reinstalement after the
commencement of foreclosure proceedings within two years inimediitely preceding the commencement ol a current
foreclpsure proceeding, (i) reinsimement will preclude foreclolur on different grounds in the fuwre, or (i)
reinstatement will adversely affcet the priorily of the fien creaed by lins Security Insirument.

11, Borrower Not Relensed; Forbearance By Lender Not o Weiver, Exiension of the ume of payment or
maodification of amortization of the sums secured by this Scourity Instrument granied by Lender to any successor in
interest of Borrower shall not operale to release tie liability of the original Borrewer or Borrower’s successor in
interest. Lender shall not be required 10 commence proceedings against any succes:or in interest of refuse 10 extend
time for payment or otherwise modily amortization of the sums secured by this Security, instrument by reason of any
demand made by e original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liahility; Co-Signers. The coveran's and agrecments
of this Sccurity Instrument shall bind and henefit the successors and assigng of Lender and Borrosver, subject o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Any Borower who
co-signs this Sceurily Instrument bul docs not exccute the Note: (i is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated o pay te sums secured by this Security instrument; and (c) agrees thal Lender and any
other Borrower may agree to extend, modify, forbear or make any sccommodations with regard to the terms of this
Sccurity [nstrument or the Note withoul that Borrower’s consent.
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13. Notives. Any notice lo Borrower provided for in this Seeurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be dirceted 10
the Property Address or any other address Borrower designales by nolice Lo Lender. Any notice to Lender shalt be
given by first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower,
Any notice provided lor in this Scourity Instrument shall be deemed 1o have been given to Borrower or Lemder when
given as provided in this paragraph.

14. Governing Law; Severnbility. This Security Insrument shail be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument
or the Note conflicts with applicabie faw, such conflict shall not altect other provisions of this Security Tnstrument or
the Note which can be given effect without the conflicting provision. To this cnd the provisions of this Security
Instrument ans the Note are declared 1o be severable,

15. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security
Instrument.

16. Hazardous Schstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsianies on or in the Property. Borrower shall not do, nor allow anyone else (o to, anything
affecling the Property thatis i+ violation of any Environmental Law. The preceding two sentences shall not apply 10
the presence, use, or storage en the Property of smail quantities of Huzardous Substances thal are gencrally
recopnized to be appropriale to norral residential uses and to maintenance of the Property.

Borrower shall prompuly give-lender writien notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agensy or private party invelving te Property and any Hazardous Subslance or
Environmental Law of which Borrower hos.actual knowledge. [ Borrower leams, or is notified by any governmental
or regulatory authority, that any removal or'oties remediation of any Hazardous Substances affecting the Property i
niecessary, Borrower shall promptly lake all neceoszvy remedial actions in accordance with Environmental Law,

As used in this paragraph 16, “Hazardous” Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followin: suostances: gasoline, kerosene, other Hammable or toxic
petroleum products, toxic pesticides and herbicides, velaiile solvents, materials conlaining ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Erviranmental Law" means federal kws and laws of the
jurisdiction where the Property is located that relae 1o kealth, safety or environmental proteetion.

NON-UNIFORM COVENANTS. Borrower and Lender lurther coverzat and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and trénsfc,s. lo Lender all the renis and revenues
of the Property. Borrower authorizes Lender or Lender's agents to colicet e sents and revenues and hereby directs
gach tenant of the Property 1o pay the rents to Lender or Lender's agents. Hovever, prior to Lender's notice 10
Burrower of Borrower's breach of any covenant or agreement in the Sceurity Instrumicnt, Borrower shail collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Eorrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

I Lender gives notice of breach 1o Berrower; (a) all rents received by Borrower shail beheld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {0) Lender shall be
entitfed to collect and receive all of the rents of the Property; and (c) cach wnant of the Property” siail pay alk rents
due and unpaid to Lender or Lender’s agent on Lender’s writien demand to the tenant.,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from cxerising its rights under this paragraph 17,

Lender shall not be required to enter upon, like control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is & breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of reats of the Property shall terminate when the debi sceured by the Security Instrument is paid in Tull.

8
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18. Fureclusure Procedure. IF Lender requires immediate payment in full under paragraph 9, Lender may
Foreclose this Security Instrument hy judicial proceeding, Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

it the Lender’s interest in this Security Instrument is held hy the Secretary and the Secretary reguires
immediate payment in full under Parapraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Morigage Foreclusure Act of 1994 ("Act"} (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Ael. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to u Lender under this Paragraph 18 ur applicable law,

t9. Relewnd; Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrwinent withcutsbarge o Borrower, Borrower shall pay any recordation costs,

20, Waiver of Hopestend, Borrower waives all right of homestead exemption in the Property.,
B Y

21, Riders to this Security instrument. [f onc or more riders are exeented by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemers o this Sceurily Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable bos(es)]. .

Condominium Rider 4 Growing Equity Rider ) ower |specify)
L] Planned Unit Development Rider L3 mruduated Payment Rider

]
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any rider(s) excculed by Borrower and recorded with it
Wilngsses:

PIEDAETD e s

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms conlained in this Securily Instrument and in

&/jfﬂbﬂm %M /‘0 (Seal)

LEOT Z'ABEWHIDALGD Borrower
(Seal)
-Borrower
a (Scat) {Scal) .
Rorrower -Borrower ) i
o (Seal) (Scai)
-Borrower -Borrower
~ISeal) {Seal) _
Morawer Barrower K
STATE OQF ILL INOI‘G OmL County ss: —1‘:
I, pou . @ Notary Pablic in and for said county and stae do hereby certify

that

Euueem 'u\bpn:qo AD Mazr A Coeoun Sa

signed and delivered the said instrument as
sct forth.
Given under my hand and efficial seal, this

| OFFICIAL SEAL
My Commissio EXPIERURIE M. ACH
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3-12.2000

MEFIL3212-12/96

. personally known 1o me 1o be the sauieiperson(s) whose name(s)
subscribed 1o the foregoing instrument, appcarﬁ before me this day in person, and acknowicdges thal

{ree and voluntary act, for the uses 2l purposes therein

26 dayof Mu_s:r FRE

Hbo

ury Public
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