UNOFFICIAL_COPY
PEINOTO
‘?805‘/01(3 {4 Uﬁl Fage 1 or f

f
1

wheh-Re orded, Mail To
\Mch MORTGAGE CORPORMTON

§
} FINAL DOCUMENTS
P.0, BOX 5017
; SOUTHFIELD, MI 48086-9878

Prepured by:  LINDA PENA

MCA MORTGAGE CORP

P.0, BOX 5012

SOUTHFIELD, MI. 4B086-9878

\

I'HA Case No.

State of 1inois MORTGAGE 131-9365155-703

b

THIS MORTGAGE ("Sccurity [nstruwen'™) is given on SEPTEMBER 3, 1998
The Mortgagor is
FRANCISCO MEJIA, AfFARRAED! MARY MAWKIED TO MARIA DEL CARMEN ROSAS

FM

("Borrower"), This Security Instrument is given o
MCA MORTGAGE CORPORATION

which is organized and existing under the laws of  MICHIGAN , and
whosc address is 17 W 635 BUTTERFIELD RD #140
OAKBROOK TERRACE, IL 60181 ("Londer"). Borrower owes Lender the niincipal sum of
NINETY SIX THOUSAND FOUR HUNDRED FIFTY AND NO/100

DU“:H’\{US S 96 450,00 )

This debt is cvidenced by Borrower's nole dated the same date as this Sccurity Instrument (“Note"), which
provides for monthly payments, with the full debt, if not paid castier, due and payable on OCTCBER 1, 2028
. This Security lnstrunent scewres o Lender: (o) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; () the payment of all other sums,

with interest, advanced under paragraph 7 to proteet the seewrity of this Sceurity Instrument; and (¢} the performance
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ol Borrower’s covenants and agrecments under this Security Instrument and the Note, For ihis purpose, Borrower
does hereby morigage, granl and convey to the Lender the following  described property located in
COOK County, [ffinois:
LOT FPIFTY-NINE IN E.A. CUMMING'S AND COMPANY'S TWENTY~FIFPH STREET AND
CENTRAL AVENUE ADDITION BEING A SUBDIVISION OF THE SOUTH WEST ONE-
FOURTH OF THE SQ0UTR WEST ONE FORTH OF THE NORTH WEST ONE FOURTH OF
SECTION TWENTY EIGHT, TOWNSHIP THIRTY NINE NORTH, RANGE THRTEEN EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-26-124.-035

Parcel 1D #:
which has the address of 550807 25TH PLACE, CICERD {Street, City),
{llinois 60804 (Zip Code| ("Property Address”);

TOGETHER WITH all the impresements now or herealler crected on the property, and all casements,
appurtenances and fixires now or hereabter o part of the propeny. Al replacements and additions shall also be
covered try this Seeurity Instrument, All of e furegoing is referred to in this Sceurity Instrament as the “Property.”

BORROWER COVENANTS that Borrower i tawlully seized ol the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Paopenty is unencumbered, except for encumbrances of record,
Borrawer warrams and will defend generally the title w_the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covénints for natosad use and non-uniform ¢ovenants
with limited variations by jurisdietion to constise o unilorm securityinsirument covering real property,

Borrewer angd Lender covenant and agree as follows:
UNIFORM COVENANTS,

I, Puyment of Principnl, Intevest und Late Charge. Borrower shall puy when duc the principal of, and
interest on, the debl evidenced by the Notw and Jate charges due under the Note,

2, Monihly Payment of Tuxes, Insurunce und Other Charges, Borrower shill include in each monthly
payment, together with the prineipal and interest as set forth in the Note and any late charges, o um for (a) taxes and
special assessments levied or 1o be levied against the Property, (b) leaschold payments wi Ziound rents on the
Property, and (¢) preminms for insurance required under paragraph 4. In any year in which the’Lénder must pay a
morigage nswrance premiim (o the Secretary of Housing and Urban Development ("Seceetary"), or ie-any year in
which such premium would have been required if Lender still held the Security Instrument, cach moniily payment
shall also include cither: (i) a sum for the annual mortgage insurcnce premium o be paid by Lender 1o the Sceretary,
or (i) a monthly charge instead of a mortgage insurance premiom if this Security Instrament is hield by the Secremary,
in & reasonable wmount w be determined by the Seerctary.  Except for the monthly charge by the Secretary, these
items are catled “Escrow flems” and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, al any time, collect and hold amounts for Escrow dems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Seutlement Procedures
Act of 1974, 12 US.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 1o time ("RESPA™), cxcept thal the cushion or reserve permitcd by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may nat be bnsed on
amounts due for the mortgage insurance preminm.
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if the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. I the amounts of {unds held by Lender at any
time are not suiticient o pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower (o
make up the shortage as permited by RESPA,

The Escrow Funds are pledged as additional sceurity for all sums secured by this Sccurity Instrument. I
Borrower tenders © Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instllinent items (1), (b), and (¢) and any morigage insurance premivm instaliment that Lender has
not become obligated 0 pay 1o the Secretary, and Lender shall promply refund any excess {unds o Borrower,
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shafl be
credited with any balance remaining for all installments for dems (), (b), and (¢).

3. Appliextion of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as {otlows:

Firgt, 10 te mortgage insurance premium 10 be paid by Lender to the Seerctary or w the monthly charge by the
Secretary instead of-the manthly morigage insurance premism;

Sceond, to alysxes, special assessments, leaschold payments or ground rents, and fire, (lood and other hazard
insuranee preminms, wsa tguired;

Third, to interest duc pialer the Nole;

Fourth, 1o amortization ©f Ahe principal of the Note; and

Fifth, to late charges duc under the Nole,

4. Fire, Flood and Other Hiwr d dasurance, Borrower shall inspre all improvements on the Properly, whether
now in cxistence or subscquently erceied, 2gainst any hazards, cosualties, and comtingencies, including fire, for which
Lender requires insurance. This insurarce shall be maintained in the amounts and for the periods that Lender
requires. Borrower shadt also insure all improvements on the Propenty, whether now in existence or subscquently
erected, against loss by Noods 10 the extent reqired by the Sccretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and ainy renewals shail be hield by Lender and shall include loss payable
clawses in Favor of, and in a {form aceeplable 10, Lender.

In the event of lass, Borrower shall give Lender immediate notice by mail. Lender may make proof of {oss il not
made prompily by Borrower. Each insurance company conceipad is hereby authorized and direcied to make payment
for such loss dirccily to Lender, insicad of 1o Borrower and @ Londer jointly. All or any pari of the insurance
proceeds may be applicd by Lender, at its option, cither (a) to the rzduetion of the indebiedness under the Note and
this Security Instrument, first 10 any delinquent amounts applied in tho-arder in paragraph 3, and then Lo prepayment
of principal, or (b) 10 the restoration or repair of the damaged Propert;. Aay application of the proceeds 1o the
principal shall nov extend or postpone the duc date of the monthly payments virich are referred 1o in paragraph 2, or
change the amount of such payments. Any cxcess insurance proceeds over an amovst reguired 10 pay afl outstanding
indehiedness under the Note and Whis Sceurity Instrument shall be paid to the entity lepsiiy-entitled thereto,

In the cvent of forcelosure of this Security Instrument or other wransier of title 10 e Praperty thal exlinguishes
the indebtedness, all right, tile and imerest of Borrower in and 1o insurance policics inJarce shall pass (o e
purchaser,

5. Occupaney, Preservation, Muintenance und Protection of the Property; Barrawer’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal resicency within sixty
days afier the exceution of this Sceurily Instrument {or within sixty days of 4 later sale or wansfer o7 An¢ Property)
and shat! continue 1o occupy the Property as Borrower's principal residence for al least one year after the dale of
oceupancy, unless Lender determines that requircient will cause unduc hardship for Borrower, or unless extehuating,
circomstances  exist which are beyond Borrower's control. Borrower shatt notify Leader of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Praperty 1o deleriorate, reasomable wear and tear excepted. Lender may inspeet the Property it the Property is vacant
or abandoned or the toan is i defuult, Londer miay ke reasonable action 1o protect and preserve such vacant or
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abandoned Property, Borrower shall also be in default if Borrower, during the loan application process, gave
malerially false or inaccurate information or statements to Lender (or failed 10 provide Lender with any material
information) in connection with the toan evidenced by the Note, including, bub not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Sccurity Instrument is on 2
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acyuires fee title to the Property, the
leaschald and fec title shall not be merged unless Lender agrees to the merger in wriling,

6. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in conneetion with
any condemnation or other king of any part of the Property, or for conveyance in plice of condemnation, arg
herchy assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remaing unpaid
under the Note amd this Security Instrument. Lender shall apply such proceeds o the reduction of the indebiedness
utder the Neiewand this Seeurity Instument, first (o any delinquent amounts applied in the order provided in
paragraph 3, ana then 1o prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due das of the monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments.  Any excess proceeds over an amaount required 10 pay all outstanding indebtedness under the Note and this
Security Instrument shat} 5o paid 1o the entity legally entitled thereto,

7. Churges to Borzowsr and Protection of Lender’s Rights in the Property. Borrower shall pay all
govemmental or munictpal chirges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly 2o the entily which is owed the payment. If Taifure 10 pay would adversely affect
Lender's interest in the Property,” xpon Lender’s request Borrower shall promptly fumish o Lender receipis
evidencing these payments,

If Borrower [ails (o make these payiaenisor the payments required by paragraph 2, or fails to perform any other
covenants and agreements conlained in this Sceudty Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as @ renceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is-aceessary (o protect the vajue of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrara. shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shall bearinterest from the date of disbursement, at the Note
ratc, and at the option of Lender, shall be immediately due and payabic:

Borrower shall promptly discharge any lien which has prioriy /over this Security Instrument unless Borrower:
() agrees in writing o the payment of the obligation secured by the Nennin a manner acceptable o Lender; (b)
contests in good faith the lien by, or defends against enforeement of e lich in, legal procecdings which in the
Lender's opinion operate to prevent the enforcement ol the lien; or (¢) ‘scewies from the holder of the licn an
agreement salisfactory 10 Lender subordinating the lien to this Security Instrumere. 1 Lender determines that any part
of the Property is subject to a lien which may attain priority over this Sceurily Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisly the tien or ke one or_nore ol the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may colleet fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt.

(n) Defuult. Lender may, cxcept as limited by regulations issucd by the Secretary, in thecnse of payment
defaules, require immediate payment in full of all sums sceurcd by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the duc date of the next menthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations containcd
in this Securily Instrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Scction 341(d)
of the Garn-8t, Germain Depasitory Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
approval of the Secretary, reuire immediate payment in full of @)t sums sccured by this Security Instrument
if:
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(i) All o part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transfereed (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantce as his or her principal residence, or the
puechaser or grantee docs so occupy the Property but his or her credit has not been approved in
uccordunce with the regairements of the Sceretary,
(¢) No Waiver, If circumstances occur that woukd permit Lender (o require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its righis wilh respect (o subscquent events.
(d) Regubutions of HUD Secretary, In many circumstances regulations issucd by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediaie payment in full and foreclose if not
paid, This Security Instrument docs not authorize acceteration or foreclosure if not permitied by regulations
ol 2ic Seeretary,
(¢) Breztguge Not Insured, Borrower agrees that if this Security Instrument and the Noie are not determined
to be eligihle for insurance under the National Housing Act within 60 days from the dae hereof, Lender
may, ab 1t ation, require immediate payment in full of all sums secured by this Seeurity Insmament. A
written statemien of any authorized agent of the Seerctary dated subscquent 10 60 days from the date hereof,
declining 10 insarethis Security Instrument and the Note, shall be deemed conclusive proof of such
tneligibility. Nolwititanding the foregoing, this oplion may not be exercised by Lender when the
unavailability of insuransc,is solely due 10 Lender's failure o remit 4 mortgage insurance premium to the
Secrelary.

10, Reinstatement. Borrower hau a vight o be reinstaded i Lender has required immediate payment in full
because of Borrower's failure to pay an-wmount due under the Nole or this Sceurity Instrument, This right applics
even after foreclosure proceedings are insitwed. To reinstate the Security Instrument, Borrower shall tender in 3
lump sum all amounts required to bring Borrewe! s account current inchiding, 1o the exient they ire obligations of
Borrower under this Security Instrument, foreclosire ¢uats and reasonable and customary atlornieys’ fees and cxpenses
properly associated with the foreclosure proceeding. ‘Upon reinstatement by Borrower, this Security Instrument amd
the obligations that it secures shall remain in cffect a5 i* Lender had not requircd immediate paymeni in {ull,
However, Lender is not required 10 permit reinsistemert i (i) Lender has devepled  reinstalement  after the
commencement of foreclosure proceedings within two years immadiately preceding the commencement of a current
foreclosure proceeding, (if) reinstatement will prechude foreclodure on different grounds in the future, or (iii)
reinstatement will udversely affect the priority of the lien created by this Seearity Instrument,

11, Borrower Not Released; Furbewrance By Lender Not a Waiver “Extension of the time of payment or
madification of amortization of the sums secured by this Sccurity Instrument 2Eated by Lender 1o any successor in
interest of Borrower shall not operaie to release the liability of the original “Porrswer or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any succéssor n inlerest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Sceurity mstrument by reason of any
demand made by the original Borrower or Borrower’s successors in inlcrest. Any [orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liubility; Co-Signers. The covesiands and agreements
of this Sccurity Instrument shal! bind and benefit the successors and assigns of Lender and Borrowver, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Burrower who
co-signs this Security Instrument but does not exceute the Note: (a) is co-signing this Security Instrument oily o
mortgnge, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 10 exiend, modily, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consenl,
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13. Notices. Any notice 10 Borrower provided for in this Sccurity Insirument shall be given by delivering it or
by mailing it by {irst class mail unless applicable law reguires use of another method. The notice shall be direeted to
the Praperly Address or any other adilress Borrower designates by notice 1o Lender. Any notice to Lentder shall be
given by first ciass mail o Lender's address stated herein or any address Lender designates by noce 1o Borrower,
Any anotice provided or in this Sccurity Instrament shall be decmed 10 have been given o Borrawer or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Insrument shall be governed by Federst Taw and ithe Yaw of
the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Sceurity Instrument
or the Note conflicts with applicabic faw, such conflict shall not affect other pravisions of this Security Insirument or
the Note which can be given cifect without the conflicting provision. To this end the provisions of this Sccurity
[nstrument 2a0 the Note are declarcd to be severable.

18, Borrewer’s Copy, Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

16, Huzaraous Substances. Borrower shalf not cause or permit the presence, use, disposal, storage, or reloase
of any Hazardous Substoces on or in the Property. Borrower shalf not do, nor allow anyone clse 1o do, anything
affecting the Property thz is'in violation of any Environmental Law, The preceding two sentences shall niot apply lo
the presence, use, or stovase-on the Propenty of small quantities of Huzardous Substances thal are gencrafly
recognized W be appropriate 10 nozinal residential uses and to maintenance of the Propeny.

Borrower shall prompily give tarder writlen notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regutdtory agedacy or privite party involving the Property and any Huzardaus Substance or
Environmental Law of which Borrower hos setual knowledge. I Borrower learns, or is notified by any governmental
or regulitory authorily, that any removal osother remediation of any Hazardous Substances affecting the Property is
neeessary, Borrower shall promjily wke all necessndy remedial actions in sccordance with Envisonmental Law,

As used in this paragraph [6, "Huzardous' Substonces” arc those subsiances defined as toxic or huzardous
substances by Environmemal Law and the f(ollowidg sabstances: gasoline, Xerosene, other flammable or toxic
petroleum products, toxic pestivides and herbicides, volatle solvents, materials containing asbestos or formaldehyde,
and radionctive moderinls,  As used in this puragraph 16, "Tnvironmental Law™ means federal laws and laws of the
jurisdiction where the Property is focated that relate to health, sality orenvironmental protection,

NON-UNIFORM COVENANTS. Borrower am) Lender Further covinant apsdagree as {ollows:

17, Assignment of Rents, Borrower unconditionally assigns and Lansfers to Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender’s agents 10 colfect fwtivnts and revenues and hereby directs
cach tenant of the Property 10 pay the rems 10 Lender or Lender's agems, dawever, prior to Lender's naotice 10
Borrower of Borrower's breach of any covenant or agreement in the Security Insieemedt, Borrower shall collect and
receive wll rents and revenues of the Properly as rustee for the benefit of Lender andd Rorrower, This assignment of
reats constitutes an absolute wisigament and rot an assignment for additional security only,

If Lender gives notice of breach o Barrower: (4) all rents received by Borrower shail fic fld by Borrower as
trustee for benefit of Lender only, to be applied io the sums seeured by the Security Instrmnem;” (%) Lender shall be
entitled to colleet and receive all of the rents of the Property; and () cach tenant of the Property shalt pay all rems
due and unpoid to Lender or Lerder’s agenl on Lendee’s writien demand to the tenant.

Borrower has not exeeuied any prior assignment of the rents and has not and will not perform any act thal would
prevent Lender (rom exercising its rights vnder this paragraph 17,

Lender shall not be required 10 enter upon, tike contred of or maintain the Property before or after giving notice
of breaeh W Borrower, However, Lender or o judicially appointed recciver may do so a1 any time there is a breach,
Any application of renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debl secured by the Security Instrument is paid in futl,
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18, Fureclosure Procedure, I Lender requires immediante pnyment in full under paragruph 9, Lender may
foreclose this Security Instrument hy judicial pruceeding, Lender shall be entitled to collect al) expenses
incurred in pursuing the remedies provided in this peragraph 18, including, but not limited to, reasonahble
attorneys’ fees and costs of title evidence.

If the Lender's inferest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢ seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights ttherwise
available to & Lender under this Parugraph 18 ur applicable law.

19, Refensze. Upon payment of all sums seeured by this Sccurity Instrument, Lender shall release this Scourity
[nstrument withiortcharge to Borrower. Borrower shall pay any recordation costs,

20, Waiver of Harsestead. Borrower waives all right of homestead exemplion in the Property.

21, Riders to this Security Irstrument. If one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the-Covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen’s of this Sceurity Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)], .

Condominium Rider [/} Growing Equity Rider [] oter {specily|
Planned Unit Development Rider b Giaduated Payment Rider
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BY SIGNING BELOW, Borrower aceepts andl agrees o the terms contained i this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses:

-
' %z‘d% PO e e (Scal)

FRARCISCO MEJ 1A 1
Borrower

e (. A nsa&s (Seal)
MARTA DEL CARMEN ROSAS SIGNING  -Bomower
FOR THE SOLE PURPOSE OF WAIVING
ANY AND ALL HOMESTEAD RIGHTS

(Seal) (Sea)

-Burrower -Borrawer

{Scal} (Scal)

Borrower -Bosrower

(Seal) (Seah)

“Brovar -Borrower

STATE OF ILLINOIS, CO0K County ss:
I, the undersigned » & Notary @il in and for said county and state do hereby certify

h.
hat Francisco Mejia and Marila Del Carmen/Rosas, his wife

, personaily known 1o me o be the 2ane person{s) whose name(s)
subscribed 10 the forcgoing instrument, appeared belore me this day in person, and acknowled ged hal they
signed and delivercd the said instrument as their free and voluntary act, for the uses i purposes Userein
set forth,

Given under my hand and official seal, this 3rd dafw tember 1928

\
My Commissian Expires;

Notury Public / .
‘A‘AAAAAAAA‘AA

OFFICIAL"SEAL ™)

4 THOMASINE JOHNSO

N D
‘ NOTARY PUBL 5. STATE OF LLINDIS b
SETTILS L)
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