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MORTGAGE
SECOND MORTGAGE

THIS MORTGAGE ("Security Instryinsnt”) s given on September 4, 1898. The mortgagor is PARC,
AN ILLINOIS NOT FOR PROFIT CORFORATION ("Borrower"). This Security Instrument is given to 1st
FEDERAL SAVINGS & LOAN ASSQCIATICH OF WESTCHESTER, which is organized and existing under
the laws of tho United States of Americc and whose address Is 2129 S. MANNHEIM RD,
WESTCHESTER, IL 60154-4391 (“Lender"). Borrowar owes Lender the principal sum of Ten Thousand
Nine Hundred Twenty Nine & 00/100 Dollars (U.5.-$,929.00). This debt is evidenced by Borrowar's note
dated the same date as this Security Instrument ("Nots ) which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on Septembe: 3, _2013. This Security Instrument securas to
Lendaer: (a) the repayment of the debt evidented by the Note, vith interest and all renewals, extensions and
modifications of the Note; (b) the paymant of all other sums, with.iiilerest, advanced under paragraph 7 (o
protect the security of this Security Instrument, and (¢) the pedorriance of Borrowers covenants and
agrasments under this Secunly Instrumsnt and the Nota. For this purpee, Borrower does hereby mortgage,
grant and ¢onvey to Lendar the following described property located in COCL County, llnois.

LOT 155 IN GEORGE F. NIXON AND COMPANY'S CIVIC CENTER ADDITION TC-WESTCHESTER IN THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RONGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 10307 Bond Street, Westchester, lllinois 60154 ("Property Address') and the
Reai Property Tax Identification Number of 15-21.313.028-0000

TOGETHER WITH all the improvements now or hereafter arected on the property, all easements,
appurtenances, and fixturas now or harsafter & part of the properly. All replacements and additions shall also
be covered by this Sacurity Instrument. All of the foregoing Is referrad to in this Security Instrument as the
“Property "

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record  Borrower warrants and will defend generally the title to the Property agairst all
claims and demands, subject to any encumbrances of record.

" BOX 333-CTH
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Property, allow the Property {0 deteriorate, or commit waste on the Property. Borrower shall be in default if
-any forfeiture action or proceeding, whether civil or crminal, is begun ithat in Lenders good faith judgment
‘could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
“Instrument or Lender's sacurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowar's interest in the Property or other materia! impairment of
the lien created by this Security Instrument or Lender's secunty interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or faited to provide Lendser with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal rasidence. If this Secunty instrument is on a lsasshold, Borrower shall comply with all the provisions
of the lease If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unjess Lendar agress to the merger in writing.

S. Protection «f Lender's Rights In the Property. [f Borrower fails to perform the covenants and
agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Pioperty (such as a proceeding in banksuptcy, probate, for condemnation er forfeiture
or to enfarce laws or regulations), then Lender may do and pay for whatever is necessary to protact the value
of the Property and Lenders rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority aver this Security Instrument, apnearing in court, paying reasonablg attorneys'
fees and entaring on the Propaity to. make repairs. Although Lendsr may take action under this paragraph 5,
Lender does not have to do so.

Any amounts disbursed by Lenaer rnder this paragraph 5 shall bacome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othar terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting pavment

8. Mortgage Insurance. |f Lender requirec mesrigage insurance as a condition of making the loan
secured by this Security Instrument. Borower sha! pav the premiums reqguired to maintain the mortgage
insurance in effect.  If, for any reason, the morigaga insurance coverage required by Lander lapses or
ceases 1o be in effect, Borrower shall pay the premiums reiired to obtain coverage substantially equivalent
to the mortgage insurance previously in effect, at a cost substarually equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an ailernale._riorigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availzble, Borrower shall pay to Lender each
month a sum equa! to one-twelftn of the yearly morigage insurance presyum being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accert; use and retain these payments
as a loss reserva in lieu of mortgage insurance. Loss reserve payments riily 110 longer be raquired. at the
ophion of Lender, i mortgage insurance coverage (in the amount and for the penod that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the
premiums required to maintain mortgage insurance n effact, or to provide a-ious-reserve, until the
requirement for mortgage insurance ends in accordance with any wntten agreement tahvagn Borrower and
Lender or applicable law.

7. Inspection. Lendar or its agent may make reasonable entrigs upon and inspections ¢ the Propenty.
Lender shall give Borrower notice at the tine of or prior to an inspection specifying reasonable cause for the
ingpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this
Security tnstrument. whethaer or not then due, with any excess paid to Borrower in the event of & paral
taking of the Property in which the fair market value of the Property immediately before the taking 18 equai to
or greater than the amount of the sums sacured by this Secunty Instrument immediately betore the taking.
uniess Borrower end Lendar otherwise agree in writing, the sums secured by this Security instrument shall be
reduced by the amount of the proceads multiplied by the following fraction: (a) the total amount of the sums
secured immediately betare the taking. divided by {b) the fair market value of the Property immediately before
the taking. Any balance shall be paid lo Borrower. In the event of a pariial taking of the Property in which the
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exercised by Lender if lxuimgghﬁeﬁyl ] er!a/le&vla_s ofg% Qa of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The nolice shall
provide a period of not iess than 30 days from the date the notlice is delivered or mailed within which
Borrowar must pay all sums sacurgd by this Secunty Instrumaent  if Borrower fails to pay these sumg prior to
the expiration of this period. Lender may invoke any remedies permitted by this Security instrument without
further natice or demand on Borrower.

) 16. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to

- have enforcement of this Security Instrumant discontinued at any time prior to the eartier of (a) 5 days (or
such other period as applicable law may specity for reinstatement) before sale of the Properly pursuant to
- any powsr of saie containad in this Securily Instrument, or (b) entry of a judgment enforcing this Security
Instrument.  Those conditions are ihat Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Note as if no acceleration had occurrad; (b} cures any default of any other
covenants or agreements: (C) pays all expanses incurred in enforcing this Secunty instrument, including, but
not limitad to, reasonable attorneys’' fees, and (d; takes such action as Lender may reasonably require to
assure tha! the-har of this Sscunty Instrumant, Lender's rights in the Property and Borrower's obligation to
pay the sums sezurad by this Securty instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securtvinsirument and the obligations secured hereby shall remain fully effective as if no
acceleration had occuwraz , Howavar, this right to reinstata shall not apply in the case of acceleration under
paragraph 15.

17. Sale of Note; Changa of Loan Servicer. The Note or a partial imterest in the Nots (together with this
Security Instrument) may be sold une or more times without prior notice to Borrower. A sale may resuit in a
change in the entity (known as the "Loan Servicer') that collects monthly payments dus under the Note and
this Security Instrument. Thers alse may Le one or more changes of the Loan Servicer unrefated to a sale of
the Note. If there is @ change of the Loan Servicer, Borrower will be given wnitten notice of the change in
accordance with paragraph 12 above and aJpiicable law.  The notice will state the name and address of the
new Loan Servicer and the address 10 which'payments should be made. The notice will also contain any
other information requirad by applicable iaw.

18. Hazardous Substances. Borrower shall nor 2ause or permit the presence, usa, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affacting the Property that is in violation ‘of 2ny Environmental Law. The preceding two
sentencas shall not apply to the presence, use, or storage ¢n'the Property of small quantities of Hazardous
Substances that are generally recognized o be appropriata to iormal uses and to maintenance of the
Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelvinz the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 7 Borcower lgarns, or is notified
by any governmental or regulatory authority, that any removal or other yemsdiation of eny Hazardous
Substance affecting the Property is necessary, Borrower shail promptly take all racrssary remedial actions in
accordance with Environmental Law.

As used in this paragraph 18, "Hazardous Substances” are those substances cefined as toxic or
hazardous substances by Environmental Law and the following substances. gasolire, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile salvants, materials containing
asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located thal relate to heaith, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration: Remedies. Lender shail give notice to Borrower priar to acceleration following
Borrower's breach of any covenant or agreemant in this Security instrument {but not prior to
acceleration under paragraph 15 unless applicable law provides otherwiss). The notice shall specify:
(a) the default; (b) the action required ta cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d] that faiture to cure
the defauit on or before the date specified in the notice may resuit in accelaration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice
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