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ADJUSTABLE RATE
HOMLE ECUITY CONVERSION SECOND MORTGAGE

THIS MORTGAGE ("Securty Destrument” ot "Second Secunty [nstrutient"} is given on
ALGUST 28, 1998 The mictgayor 15
RICHARD L, EASTLINE , DIVOLCED NOT SINCE REMARRIED

L]

whose address is 337 BARRY AVENUE, #24-C,

CHICAGO, ILLINOIS 00687 ("Borrowsr") This Security Instrument
is given lo (he Secretary of Housing ad Utban Developmeni” whose nddress Is 451 Seventh Streer, S\,
Washington, DC 20410 (“Lender” or "Secretany™)  Borrower lus agreed 1o repay (o Lender mmounts which Lender
is obligated to advance, including fatare advances, nnder 1he terms ois Mome Equity Conversion Loan Agreement
dated the same date ns this Security Instament (“Loan Apreement”). (ic agreement to repay is cvidenced by
Borrower's Note dated the same diate as this Secunty Instrument ("Secop< Note®), This Security lstrument
sceures 10 Lender. (1) the repayment of the debt evidenced by the Second Nowe, with interest, nt a rife subject 1o
adjiustment, and all repeswals, extensions and modificitions of the Note, up 1o & maxisum prncipal amount of
TWO HUNDRED TWENTY EIGHT THOUSAND FIVE HUNDRED FORTY TUREE AND 00/100 e e v
(US § 22884300 % (b) the paviment of alb vther sums, with ivterest, advanced-ozsder Paraguaph § 1o
protect the secirty of this Security [nsinnment or oiherwise due under the tenms of this Securtz instrument;, nnd
(¢) the perfontunee of Borrower's coveraus and apreciments under this Security Instniment and e Second Nofe,
The full debt, including nmounts deseribed in (), (), and (€) above, il not paid earlier, is due and payable on
OCTOBER 02 , 2076 For this puipose. Borrower does bereby mortgage, prant and convey o Lender the
following described property located in COOK County, llinots:
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UNIT 24C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 339 BARRY CONDOMINIUM A3 DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO, 19213963, IN THE NORHEAST
FRACTIONAL 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINOIS.

PIN NUMBER 14-28-202-016-1062

which has the nddress of 339 BARRY AVENUE, #24-C .
[Stinai]

CHICAGO ~ ILLINOIS 40687 {"Property Address™),
1Cityl [Stata] (Zin Codel

TOGETHER WITH nll the improveme.ts now or hereafter erected on the property. and all casemems, rnights,
appurtcnahees, and fixtures now or hereaftcr 1 zart of the property. All replacements and additions shall aiso be
covered by this Sccurity Instrument. AN o1 the foregoing is referred to in this Secunty lustrument ns the
"Property.”

BORROWER (COVENANTS than Borower is fawinlly scised of the estute hereby conveyed and has the nght
to morgage, granl and convey the Property and ticihe Propenty is only encumbered by a First Security
Instrument given by Borrower nnd dated the sime dite oz as Seeurity Tnstrument ("First Security Instannent”).
Borrower warrants and will defend genertly the title to the'Propeny aganst all claims and denunds, subject o
amy encunbeanees of record.

THIS SECURITY INSTRUMUNT combines unifonn covenants’ for mationnd use andd non-unilorm covenimnts
with linuted variations by jurisdiction 1o constitute a uniform security 1nstaament covering reud propers.

UNIFORM COVENANTS. Borrower and Lender covenant aid agree a2 inilows:

(. Puyment of Principal and Interest. Bonower shnll pay when due Yspringipal of, and mterest on, the
debt evidenced by the Scoond Note,

2. Payment of Praperty Charges. Borrower shall pay all propenty clarges consisting of taxes, grourd rents,
flood and hazard imsurnce prenmunins, and specudd assessinents 1 tumely nwinner, and skalt-provide evidence of
payment to Lender, untess Lender pavs property chirges by withbolding funds from montaly ey ments dug o the
Berrower or by changing such payments 1o u hine of credit as provided for in the Loan Agrecaient. Lender nuy
require Borrower to pay specified propenty clarges directly to the party owed payment even thoug), Lender pays
olher property chiarges ns provided in this Paragraph.

3. Five, Flood and Other Ruvird nsursnce,  Borrower slall insure all improvements on the Property,
whether now in existence or subscquently erected, aganst any hazands, casuallics, and contingencics, including
fire. Thig insurance shall be mamtiuned in the amounts, to the extent and for the periods  required by Lender.
Borrower shail also insure all improverments on the Propeny, whether now in existenve or subsequcaily erccted,
agitinst loss by tToods to the extent required by Lender, The msurance policies and any renewals shall be held by
Lender and shalt include loss payable clinses wn Favor of, and 1 a fanm neceptable to, Lender.

[nthe event of loss, Borrower shall give Lender immedinte nouce by mail. Lender may nuike proof ol [oss il
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
pay ment for such loss lo Lender instend of to Borrower and Lender joinmly. Insunnge proceeds shall be applied to
restorntion or repair of the dimaged Propenty, f the restoration or repair 1s econonmncally feqsible and Lender's
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secirily 15 ot Jessened. L1 the restomtion or repatr 18 tet economically feasible or Lemder's sccunty would be

‘ fessened, the insurance procecds stall be applicd first to the reduction of any ndebtedness under the Secod Nole

v and this Securlty Instrument.  Any excess insurunce progecds nver an amount required to pay nf oulstanding

! indebledness utder the Second Note and this Secumty Tnstrument shall be paid to the entity Jegally eatitled thereto,

- I the event of foreclosure of this Security Instrument or other trunsfer of title to the Property that extinguishes
the ftkicbicdness, all right, title wixt interest of Borrower in and to Insurunce policies in force shall pass to the
purchaser.

4. Oveupuney, Presesvation, Maintenance wnd Pratection of the Property: Borrower's Loan
Applicatan; Leaseholdy,  Borrower shull occupy, establish, and use the Property as Boirower's principal
residerae o' ter the execution of this Security lnstrument, and Borrower (or af teast one Horrower, if initinlly more
than one péreat are Borrowers) shull continue to ovenpy the Property as Borrower's pnncipal 1esidence for the
term of the Secarity Instrument. "Pringipal residence” shall hive the sanie meaning as inthe Lowi Agreement.

Borrower sio!l #et commit waste or desttoy, damage or substuntialty change the Propenty or tllow the Propeny
to deteriorate, reasonotils wear und tear excepled  Borrower shadl also be in default f Borrower, during the loan
application process, grve, materially false or wwiccunite information or statemients to Lender (o failed to provide
Lender with any matesial fonmetion) in copnechion with the loan evidenced by the Note, icluditg, but not
linuled to, represemutions conseraing Borower's occupaney of the Property as o principad residence. 1 this
Security Instrutnent is ot a leasebstd, Bortower shall comply with the provisions of the lease, (I Borrower
acquires fee title to the Property, tha leasehold and fee tile shutll not be merged unless Lender aprees to the merger
inwnling

S Charges to Baerower and Protectivn of Lender's Rights in the Property,  Borrower shatl pay all
governmentnl or miugipil charges, fines ard impositions that are ot included in Paragraph 2. Borrower siadl pay
these obligations ot titne directly ta the emtity which is owed the payment. 1T failure 10 pay would ndversely uffec
Lender's interest in the Property, upon Lenders-request Borrower shall promptly turnish to Lender receipts
evidencing these payments.  Borrower shall prompidy zischarge any licn which has priority over this Secunty
Instrument in the manner provided in Parigrph 12(€).

If Borrower Fails to nake these pay ments or the propent: caarges required by Paragraph 2, or fails to perfonn
any other covenants and agreements contained in this Secunity fxstrument, or there is a legal procecding Hat may
sighificantly affect Lender's riglts in the Property (such ns o progieding in bavkrupiey, for condemmation or to
enforce laws or regulations), then Lender muy do and pay whatever s necessary to protect the value of the
Property and Lender's rights in the Property, including payment of “uxer. hazard insurance and otler itcms
mentioned in Paragraph 2.

To protect Lenders sceunly in the Propenty, Lender stall advance and charge o Borrower all amourits due 1o
the Sccrctary for the Morgage Insurunce Premium ns defined in the Loun Agrecientns well as all sums duc to
the loan servicer lor servicing activities ns defined in the Loan Agreement.  Any duovals disbursed by Lender
under this Pargraph shall become an additional debt of Borrower as provided for in the Lows Agreement and shall
be secured by this Secunty [nstrument.

6, Inspection, Lender or its agent may enter on, inspect or nuke appraisals of the Propes in a reasonable
manner and at reasonable times provided that Lender shall give the Borrower notice pnor 1o any inspection or
appraisal specifying a purpose for the inspection or apprinsal which must be related to Lenders interest in the
Property. Il the propeny is vacant or abandoned or the loan is in default, Lender may take reasonable uction to
protect and preserve such vicant or abandoned Property without notice (o the Borrower,

7. Condemnation, ‘The proceeds of any award or ¢l for damages, direct or consequential, in connection
with any condenuuition or other taking of any part of the Propeny, or (or conveyance in plice of condemmation
shall be paid 1o Lender. The proceeds shall be applicd first to the reduction of any indebtedness under a Second
Note and this Security Instrument,  Any excess proceeds over an amount required 1o pay all outstanding
indebredness under the Second Note and this Securdy Instrument shall be paid to the eatity legally entitled thereto.

J'"
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N. Fees. Lender may collect lees aml charges authonzed by the Sceretary for the Home Equity Conversion
Murtgage Insurnce Progmm.
9. Grounds for Acceleration of Debt,
() Due and Pasable, Lender nuy requiee immediate payiuent in full of all sums sceured by this Secunty
Irsinument ift
{i} A Borrower dies and the Property is not the principal residence of it least one surviving Borrower, or
{in) All of n Borrower's title in the Property (or his or her beneficial interest in a tnist owning all or part of
the Property) is sold or othenwise tmnsferied il no other Borrower retains title to the Property i fee
sitenle or retuns o leuschotd under a tease tor lesy than 94 years which is renewable or o lease having a
e ning period of ot less thau 30 years beyand the date of the 100th birthday of the youngest Borrower
or riains i life estale (or retaning i benelicial mterest 1 i trast with such aninterest i the Propeny), or
(i) “Vbe Property ceaxes to be the prncipal residence of a Borrower for reasons other than death and the
Property w2t the principal residence ol at least one other Borrower: or
(iv) For a petiord of longer than twelve (12) conseeutive months, n Burrower fails to occupy the Property
begnuse of physizayor mental Hiness ind 1he Property is not the principal residence of ut least one other
Borrower, or
(v) Anobligation of tle Forower under this Security Instrament i net performed
{t)  Nuotice to Leader, Sorrower shall notify Lender whenever uny of the eventy listed in Parigriph
G(adii-(v) oceut
(¢} Naotice to Borrower, Lendersholl noufy Borrower whenever the loan beeomes due and payable under
Pargraph 9 ((0(v). Lender shall 1ot bave the night to commence foreclosure unil Borrowet has had thinty
(M} days afer notice to gither:
(i} Correct the imatter which resulted in the Sgcenty [nstrument coming due and payable; or
{11) Pay the balance in tll; or
(i) Sell the Property for the lesser of the balines vi Y5% of the uppriised vilue nikd apply the net proceeds
ol the sale toward the batince; or
(iv) Provide the Lender with a deed in licu of foreclosim.
() Teusts, Comveynnce of Borrower's interest in the Propeds io a trust which meets the requirements of the
Scereinry, of comveyance of  trust's interests an the Property” to 1 Borrower, shall not be considered o
conveyunce far putposes ot this Purigmph 9. A trust shall not be-corsidered i oceupint or be considercd as
hawiig o privcipul residence For purposes of tlus Paragraph 9.

10, No Deficiency Judgments, Borrower shill luve no personad liabilicy far payment of the debt secured by
thus Seeurily Instrument.  Leteder may enforce the debt only through sale of the Propesty. Lender shall not be
pertnitted to oblain a deficiency judgment agninst Borrower if the Security [ustrumer. 15 foreclosed

11, Reinstutement. Borrower lus u right to be reinstated of Lender has required ‘mimediate pavmen in full.
This right npphes even after foreclosure procecdings sre instituted. To reanstate this Seeuney nraniment, Borrower
shall conect the conlition which resulted 1 the requirement for immediate pay ment in full Femclosute costs
reasonable and customary allormeys' fees and expenses properly associated with the foreclosuie proceeding slyi
be added to the principal balance. Upon reinstatement by Borrower, this Secunty Instrument ana the obligations
that it secures shull remain in efTect as ol Leder had not required inunediate payment sn full. However, Lender is
tot required to permit retnstalement ot () Lender has accepied reinstalement after the commencenient of
foreclosure proceedings within two years immicdintely preceding the commencement of & current foreclosure
proceeding, (i) reinstterment will preclude Foreclosure on different grounds in the future, o (i) reinstalement
will udversely affect the priority of the Secunty Instrument.
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. 12, Lien Statuy,
(n} Muodifleation, Borrower ugrees to extend this Security [nstrument in accordiance with this Paragraph
12(n). 1f Lender determines tluy the onginal lien status of the Security Instrumment is jeopardized under state
‘ law (including but not limited t~ situations where the amount secured by the Sccurity Instriment equals or
B exceeds the maximum principal nmount stated or the maximum period under which loan advances relain the
same lien prionty iutially gmated 1o Joan advances las expired) snd state law permits the original lien status
to be maintained for future loan advances through the execwtion and recerdation of one or more documents,
then Lender shall obtain title evidence st Borrower's expense. of the title evidence indicates that the Propenty
is not_encumbered by any licns {except the First Security Instrument described in Pamgraph 13(a), this
Senund Sccurity Instrument and nny subordinate lens that the Lender determines will also be subordinate to
any firanre loan advances), Lender shall request the Borrawer to execute any documents nceessary o protect
the lien'steas of future loan advances. Borrower agrees to execute such documents. If state law docs not
permit the-arizinal licn status to be extended to Future loan advances, Borrower will be deemed to have failed
to have performed an obligation under this Secunty Instrument.
(b} Tax Deferral Programe. Bommower shall not participate in & real estate tax defermi program, il any liens
created by the tax defCrml are mol subordingite to this Sccurity Instrument.
{v) Pror Liens, Botrover.shall promptly discharge any lien which has privrity over this Secunty
tnstrument unlesy Borrower! (i} nerees in wnting fo the paymient of the obligation sccured by the licn in 4
guvnngr acceplable (o Lender, ((b) contests in good fith the lien by, or defels against enforcemem of the
lien in, Jognl proceedings whiclt i the Lender's opinton operate to prevent the enforcement of the lien or
forfeiture of any part ol the Propeny;,/or ic) secures trom the holder of the licn an agreement satislictory o
Lender subordinating the lien to ail wmedasiis secured by this Sccunty Tnstrument. If Lender determines that
any part of the Propenty is subject 1o lien winey may attain prionity over this Securily hwtrument, Lender
muy give Bormower a notice identifying the hieo. Romower slall satisly the lien or take one or more of the
uctions set forth above within 10 days of the givikealaotice.
13, Relutionship to First Security Instrument.
() Second Seeurity Instrument, In order to secure pments which the Secretary niy make to or on
behalf of Borrower purstant 1o Section 235¢ 1A of the Madonal Housing Act and the Loun Apreement,
the Secretary has required Bortower 1o execute a Sccond Mot and this Second Security lnstrumeni.
Borrower also s executed a First Note il First Security Instrutien
() Relutionship of First and Second Security Instruments, Payvniens snade by the Seeretary shall not be
included in the debt under the First Note unless:
(i) The First Scounity Instrument is assigned o the Secrelary; or
(ii) The Secretary accepts reimbursement by the holder of the First Note fur atloavments made by the
Secretury.
If the circumstances described in (i) or (i) oceur, then all payments by the Secretary, iwcivding interest on the
payments, but excluding Inte charges paid by the Seeretary, shall be included in the debt vavicr the First Note,
e} Effect on Borrower, Whero there is po assignment or reimburseiment as described tse (2 or (i) and
the Sccretury tinkes payments 1o Borrower, then Borrower shall tot:
(i) Be required to pay mnounts owed umder the Fust Note, or pay iy rents and revenues of the Propeny
under Paragraph 19 to the holder of the Fust Note or 4 receiver of the Property, until the Sceretary has
required payment i full of wil outstunding prncipal and ucerved interest under the Second Naole; or
(it) Be oblignted to pay interest or shured apprecurtion under the First Note at any time, whether acenied
belore or niter the puyments by the Secretary, and whether or not aceried interest has been included in the
pancipal balance under the First Note.
(dt No Duty of the Scerctary, The Secrctury lus no duty to the kolder of the First Note to enforce
covenutils of the Secoil Security Instrumient o1 to take actions (o prescrve the value of the Property, even
though the holder of the First Note may be unable to collect nmounts owed under the First Note begnuse of
restrigtions in thds Paragmph 13, ot
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" (¢) Restrictions on Enforeement. Notwuhstanding anything else m this Secunty Instrument, the Borrower

shall not be obligated to comply with the covemants hicreel, and Pamgraph 19 shall have no force and etfect,

; whengver there is bo outstanding balance under the Second Nute.

-4 14, Forbearance by Leader Not n Waiver, Any fothearince by Lemdler in exercising any right or remedy
shall not be i waiver of or preclude the exercise of wiy nght of remedy,

15, Successors and Assigns Bound; Joint and Seversl Lisbitity. Borrower may not assign any rights or
obligations uner this Secunty Instrument or the Secotkd Note, except to it trust that meets the reguireients of the
Secretary  Borrower's covenants and apreciments shill be jorne atid several,

16. Nedves. Any nolice to Borrower provided for in this Security Instrument shull be given by delivening it or
by mailing i by first ¢lass tmail uniess applicable faw requires use of another method. The notice shall be directed
10 the Propenty-Address or any other address ail Borrowcets juintly designate Any notiee to the Secretary shall be
given by first-cias mail to the HUD Field Office with jurisdiction over the Propeny or any other address
designated by the-azcistary. Any notice provided for in this Security Instrument shall be deemed to have been
given to Horrower or Lzndsr when given as provided in this Pacagrph 16,

17, Governing Law; Severability. This Sccunty Instrument shall be governed by Federl law and the law of
the jurisdiction in which the Propeny is locnted [n the event that any provision or clause of this Security
Instrumnient or the Second Note-corilicts with applicabie law, such conflict shall not affect other provisions of this
Security Instrument or the Second Now which can be given eftect without the conflicting provision. To this end
the provisions of this Security Instruentand the Sccond Note are declared to be sevemble.

18, Borrawer's Copy. Borrower shuft-bhe given ong conformed copy of the Second Note ad this Security
Instrument.

NON-UNIFORM COVENANTS, Borrowe: und.Lemder covenant and agree as lollows:

19, Assignment of Rents,  Borrower unconditionally assigns and transfers to Londer all the rents and
revenues of the Property. Borrower authorizes Lendér br Lender's agents ta colleet the rents and revenues and
hereby directs each terant of the Property to pay the rents 1 L.ender or Lender's agents. However, prior 1o Lender's
notice 10 Borrower of Borrower's breach of any covenant cf agmement it the Sccurity Instument, Borrower shall
collect and receive alt rents und revenues of the Propenty ay tugee for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assigtment and notan assiznuent for additional secunty only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower s
trustee for benefit of Lender only, 1o be applicd (o the suins secured by iy Security Instrument; (b) Lender shall
be entitled to collect and receive all of the rents of the Property; and {c) epci *cnant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's wrtten demand 1 the 1cnant,

Borrower has not executed any prior assignvient of thie rents and has not and will not perform any act Uit
would prevent Lender from exercising ils rights under this Pimgriph 19, except as provided in the First Security
Instrument.

Lendet shall not be required o enter upon, take control of or muintain the Propeny beiore ar alter giving notice
of breach 1o Borrower. However, Lender or a judicially appointed recciver may do so al any tme there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, Tles
assignment of rents of the Property shall tenmute when the debt secured by this Sccunty Instrument 18 piid in
full

20, Foreclosure Procedure. U Lender requives immediate puyrient in full under Parsgreaph 9, Lender
may foreclose this Sceurity Invtrument by judicinl proceeding. Leader shall be entitled to collect all
expensey incurred in pursuing the remedies provided in thiy Parageaph 20, including, but not limited to,
reasonable attorneys' fees und costs of fitle evidence,
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- 2t Lien Prionity, The full amonm secured by thus Secursty lastrument shall lave the same pronly over any
other licns on the Property as if the full amount hud been disbursed on the dite the wutil disburseien wis made,
. regirdless of the nctual date of any disbursement. The amount securcd by this Secunty Instrument shall include all
. ditect payments by Lender to Borrower amd afl other loan advances penmitted by this Secunty Instrament for any

purpose. This lien pnority shall apply notwithstanding iy State constitution, law or regulution, except tat this
lien priority shall not aflect die prionty of any hens for unpaid State or togal gove rmental umt special assessmenty
Qrlines.

22, Adjustable Rate Feature, Under the Note, the iitial stated imerest rite ol 6,44 % which
siceries o4 the unpitid principal balance (“Instsa! [nterest Rate®) 1s subject to clunge, us deseribed below When the
imerest me shanges, the aew wdusted imerest eate will be applied to the tolal outstandimg principal bilance. ach
mbustment (et mterest mite will be based upon the weekly average viekd on Umited States Treasury Secunties
ndjusted to o corstont matunty of one year, as made avardable by the Federnl Reserve Board 1n Statistical Release
HOES (319) (*Index” s plus o mantin, I7the tadex is no longer mvailable, Lender will use as a new fndex any index
prescribed by the Secritry, Lender will give Borrower notice ol the new Index

Lender wild perforni e 2aleulations descnbed below (0 determine the oew adpusted interest riie. The interest
rite may change on the Nistdpof  NOVEMBER, 1998 ,andon | | thut day of eanch succeeding year
X the fiest day of cach succevivg month (*Clunge Date”) unti) the loan is repaid in full

The vilue of the Idex witl be drserinned. using the most recent Tndex ligure avanlable thuty (30) days before
the Clange Date ("Current Index™) Jefor each Change Date, the new wterest rate will be caleulited by adding a
margin to the Current Index. ‘The sum o ths-margin plus the Current [ndex will be called the “Calculated Interest
Rate" for each Change Dite. The Calonlaad interest Rate will be compared 1o the interest rle i elfect
immediately prior 10 the current Change Date (he "FExisting Interest Rate").

i b (Annually Adjusting Variable Rate Feaure) 'The Calculated Interest Rate cannot be more than 2.0%
higher or lower than the Existng Tinterest Rate, norcs it be more thim $.0% tigher or tower than ihe tnititl
Interest Rate.

X1 (Monthly Adjusting Variable Rate Feature) The Calgulited Interest Rate will mever increase above
SINTEEN AND 440/1000 peseeit { 1654000 %),

The Calewlated tnterest Rate will be adpusted 1f necessany tocompl-vith these rate himtation(s) and will be in
effect umil the nex1 Change Dake. At any Change Date, if the Caleulited iicrest Rate equals the Existing Inerest
Rate, the interest rate will not change,

23, Release. Upon payment of all sums sceured by this Secunty Instinean, 2ender shall release ths Secunity
Instrumient without charge 1o Borrower  Borrower stall pay any recordation cos's.

24, Walver of Homestead. Borrower waives all right of homestead xeiption aithe Property

" !
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25 Riders to thiy Security Instrument. 11 onc or mere nders are executed by Borower and recorded
together with this Security Instrutment, the covemints of ench such rider shall be incorporated ino and shall amend
and supplement the covenants and agreetuents of this Secunty frstennent as if the rider{s) were o part of this
Sectirity (nstrument. {Check applicable box(es).|

X Condowminium Rider | ) Shased Appreciation Rider ('] Planned Unit Development Rider
¢ | Other (Specify)

BY SIGNING BELOW, Borrower necepts and agrees 1o the terims contained in this Sceurity Instrument aikl in
any rideds) sxecuted by Borrower and recorded with it.

Withwesses:
v, . ’
{ytt i > ]
g Kl X Dirthee s
ETIARD L EASTLINE Botroweer
(Senl)
-Botriwai
[Bpace Bulow Thig Liry Pt Acknowledgment)
STATF OF  [1LLINOLS . COOK COUNTY §S:
L, THE UNDERSTGNED , & Notiny Public, centify thu

RICHARD L, EASTLINE,| pIvORCED NOT SINCE REMARRIED

personaily knowi to e to be the sitme person whose mme(s) 18 subsciited to the foregoing instument,
appeared before the this day in person, aid acknowledped thit HE signed ant del vered the instrument s
s free and voluntary act, for the uses and purposcs CE}rqmm forth, - ) ’
" o :'/ FAR R
Dated AUGUST 28, 1998 A L_ﬂ /1 Avipe ,_Z_f f s (Seal)
Name: GHELOANDA C. TATUM

Tule ESCROW CLOSER
KECORD AND RETURN TO:

NORWEST MORTGAGE, INC,
2091 WENT FLORIDA AVENUE, SULH 120

HEMET, CALIFORNIA 92548 \\f“" v OFFICIAL SEAL
Recorder's Bos Pe
(RecordersBoxw \\ V" 3 SHELOANDA C TATUM

NOTARY PUBLIC, ATATE OF ILLINOW
MY COMMISRIOR: £ 1ED:0A0N/02
foer

This Document Prepared By : _
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CONDOMINIUM RIDER 131-9383491-958/268

(Home Equity Conversion Mortgage 9383491
JUIty :

THIS CONDOMINIUM RIDER is made this 2810 day of AUGUST, 1998 , and s incorporated
into und shat! be deemed to nmend and supplemen the Mongige, Deed of Trust or Sccurity Deed ("Secunty
Instrument") of the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note") to
SECRETARY OF HOUSING AND URBAN DEVELOPMENT

("Lendei ) of the same date and covering the Property described in the Secwity Instniment and located at:

339 BARRY AYENUE, #24-C, CHICAGQ, ILLINOIS 60687

[Bropurty Addresa}
The Property includes & unit in, together with an undivided interest in the common clements of, a condominium
project known as:
339 BARRY CONDOMINIUM

|Namo of Condominium Promect]

("Condominium Project”). If the owiwss associaticn or other entity which acts for the Condomimum Project
("Owuers Association™) holds title te.npronerty for the benefit or use of its members or shircholders, the Property
nlso includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addion to the covenants aixl agreements made in the Security
Instrunient, Borrower i Lender husther covenant and agree ns follows:

A. So long as the Owners Association nauintuns, witiva penerlly accepted insurance carrier, a "nuster” or
"blanket" policy insuring all propetty subject to the cordounium documents, including all improvements
now existing or hereafter crected on the Property, and such policy is satisfactoty to Lender and provides
insurnce coverage in the wnounts, for the periods, and agains’ 1he bazards Lender or the Secretary reguire,
including fire and other hazards weluded within the term "exterard coverage,” and loss by flood, to the
extent required by the Secrctiny, then: (i) Lender waves the provisiivin Paragraph 2 of this Security
Instrument for the payment of the premium for hazard msurance o Jie-Property, and {ii) Borrower's
obligation under Paragraph 3 of this Secunty Instrament to quiintiin hasied insurinee covemge on the
Property is deemed satisticd 1o the extemt tiat the requiredd coverage 15 provided by e Owners Associntion
policy. Borrower shanll give Lender prompt notice of any lapse in required lazarG insaranice coverage and of

any loss occurning from a hazard In the event of a distribution ol hazard insurance proceeds in licu of
restoration or repair following a loss to the Property, whethier to the condominium unit ol io the common
clements, any proceeds payable to Borrawer are hereby assigned and shall be paid to Lender tor application
10 the sutus seeured by this Sceurity Instmment, with any excess paid to the entity legally enntled thereto,

B Borrower promises to pay all dues and nssessments imposed pursuant to the legab struments creating and
governing the Condominium Project.

'y
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C. I{ Borrowet does not pay condontinium dues und isscssments when due, then Lender may pay them. Any
amounts dishursed by Lender under thus pacageaph C shall become additionad dett of Borrower secured by
, the Securily Instrument. Unless Botwwer and Lender agroe to other ferms of pavinent, these amousts shill

' bear interest from the date of disbwisement at the Note rate.

BY SIGNING BELOW, Borrower accopts und agrees to the lerms and provisions contained v this

Condominuin Rider.

\

AN T \;34,{/ N

. R AT PN : . _5-- - . I
RICHARD L. EASTLINE e -Borrower
(Seal)
T -BO"WOI
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