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B Subordination Agreement L\ P

Date: August 4, 1998

The parties agree ay fullows:

P'urties - ]| [ T Doan
Holder of the Existing Mortgage .;::'b jSF o
9823/0196 64 001 Page | of q
1990 -09-1() 19342331

Kealt Foods Federal Credit Unfon
Cook County Recorder o1.5%0

777 Westchester Avenue

White Plains, NY 10604

Murtgage t the New Mortgage (Muortgagee) Kraft Foods Federal Crodit Union, 777 Westchester

Avenue, Sie/ 101

White Plains, New York 10604

‘The Property 1. This Proerty Is described as tollows:

See Schedule A attached horeto and made o part hereof.

'GF, INC

3 1o
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. The Hulder now owns and holds the fullowing mortgage and the bond ot note which it secures:
Muortgage dated August 11Th, 1997 made by

Lorraine 7, Kozon

o Kraft Foods Federal Credit Union in the mnount ot $80,000 .00 and recorded in liber Doc# 97-592041 of
section of Mortgages, page in the uitice of Cook County Clerk covering all or part of the Praperty .

New
Murtgayge
Descripion

of Propetty
Subordinativh

. The owuer of the Property is abour to sign and dellver 1o Murigagee & New Morigage to secure the amount of One
Hundred Lighty Thousand Dellaes ($180,000.00) and imerest, covering the Property. ‘The Property ls
more fully described in the New Mortgage.

. The Mortgagee will not acceps the New Mortgage unless the Lixisting Morigage is subardinated o it. In exchange for
$1.00nd other good and vatuable consideratton and to induce Morigagee o aceopt the New Morigage, the
Huoider agrees to subordinae the lien of the Existing Muortgage to the Hen of the New Mortgage.

The Existing idorieage len shatl be suberdinated in the amount seeured by the New Maorigage, interest and ndvances
already puld ind.to be paid and in the futire under the New Mongage.  Examples of the advances are brokerage
commissions, Zeexr dor making the loan, mortguge recording tax, documentary stamps, fee for examingtion of
title and surveys. ‘dvances may be pald withowt notice w0 Holder.

This Subordination Agreem:nt shall apply o any exteasion, renewal or modification of the New Morignge.
. This Agreement cannot be changed.or #aded except in writing signed by Holder.

. If there nre more than one Holder each shait e separntely lable. The words "Holder™ and “Mungagee” shall include
thelr heirs, executors, administrators, sucerssovs and sssigns. U there are more than one Holder or Morigagec
the words "llolder” and *Morigagee” used in this Agrecinent includes them.

Slgoatures
Holder states that Holder has read this Subordination Agreement, received 7t Completely filled in copy of it and has

signed this Subordination Agreement as of tie dute st the top of the Fired rage.

WITNESS HOLDER
/ Kraft l-’oodj: Federal Credit Unlea

L%M £ a4 S ZZJ

Elizabeth Bradle Bruno Sementilty’
Vice President ol Lending
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State of }
County of } a8

O the duy of Nineteen Bundred and

before me came

to me Anown and known to me to be the individual described in, and who execuwted, the foregoing instriement, and acknowledged 10 me

that he execnted the same.

State of

L VSR N
.
b!

Cuunty off

On the dof Nineteen Humdred and

defore me cunty

to me knowet and keeawrt 1o me 10 by the individuead deseribed in, and who exceouted, the foregoing instrument, and acknowledged to me

that he execnted e same.

State of New York }

County uf Westchester }x.r.'

On the 4 Th day of Augus b, Nineteen Hundred and 1998 before me cume Bruro Sementi 111 being by me
diely sworn, did depose and sav that be resides in Spruce Mountain Trail, Danbury -~ CTihat he is the Vice
President of Lending of Kraft Foods Federal Credit Union the corporation described in, aniswhich execnted, the

Joregoing instrument; that he knows the seal of said corporation, that the scal qffived to said instrument is sice corporate seal, that is

was yu ffixed by vrder of e bourd of dircetors of said curporativa, and B e sigued Lis nanie dicreto by tike ordor,

mt./b

M ANN McHOUL
Notary Putila, Bimu ot New York
No. Oﬂdcbf?ﬂabél .
ualilied In Dutchess Coury
%umm\ulnn Eapires Bbfﬂ‘li‘!‘f
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L State of
" County of

On the day of JNineteen Hundred and
before me came to me known, who,
being by me duly sworn, did depose and say that he resides in
that he ix the uf

the corporation described in, and which executed, the faregaing instrument: that e knows the seal of said corporation, that the seal
aifixed to said instriment is such corporate seal; that it was so affived by order of the buard of’ of said

corporation, and that he signed his name thereto by like order.

State of New York
Caunty of Westchester S¥:

On tw 4§ Th day of Augus t, Nmmeteen Hundred and 1998 before me cume Elizabeth Bradley. the

subscribing witness to the foregoing instrument, wiils whom § am personally acquainied, who, being pv me duh wort, o deppse and
say that he resides in 150 Easton Rd, Westport, CT . a/y M
MM AN M OUL

Feotary FPublic. Gute of Now York
RO, DI1ML0784850
Quadtliod in Duichess Counf
Commigsion Expires 05/27, ','

No,

Kraft Froodys Fadeeal Credit Unlon

3 - N
/ .*:'l/w‘
Kraft Foods Federal ‘@ne Union, 777

Westchester Avenueg s?®
white Plaing, New York 10804

Subordination Agreement

Detted, August ¢, 1998

The Fand affected by the within
instrument lies in 2
Township 39N
Rangye 12

1142 Forest Avenue, River Forest,
60305
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