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A.J. SMITH FEDERAL SAVINGS BANK
14757 5. CICERC AVENUE
MIDLOTHIAN, IL 60445

1928--09- ](l (J‘?: 14238

[ vty ‘\.'I"‘

APPLY 001-80720028
MLH C020762688

Preparcd by:  JO-ANN KRUEGER

MORTGAGIE

THIS MORTGAGE ("Scourity Instrumeny®) i given on SEPTEMBER 2, 1998 . The mortgagor is
PATRICK J CLANCY AND DONNA N _CLANCY, HIS WIFE

("Borrower”). This Secueity lustrument is given to

A.J. SMITH FEDERAL 5/4VINGS BANK
which is vrganized angd existing under the laws of THE AJNITED STATES OF AMERICA , und whiose
addresx iy 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINOIS 60445

Lendes™), Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND NO/100

Varlars (LS. § 100,000,00 ).
‘This debi i3 evidenced by Borrower's note dated the sine date as this Seeurity Insuviacrs ("Note®), wineh provides for monthly
payitents, with the Tull debt, i not paid eorbier, due and payable on UCTOBER 1, 2013 | Thix Securily

{nsteument secures @ Lender: (o) the repuyment of e debt evidenced by the Note, with inteaest, and all renewals, Llemmm g
modifications of the Note; (b) the payment of all other sums, with interest, idvanced wnder paczgraph 7 1o protect the seeurily of
this Security Instrument; ung (¢) the performance of Borrower's covenants and apreements unidertigfeeunity Instrument und the
Note. For thiy purpose, Borrower does hereby moetgage, grant amd convey o Lender the following deseribed graperty lutited in
COOK County, Hiltois:

LOT 2 IN O'MALLEY'S NASHVILLE AVENUE RESUBDIVISION OF LOT 16 IN (6LOCK

4 IN A.T. MCINTOSH AND COMPANY'S RIDGELAND UNIT ¢, BEINU A SUBDIVISION

IN THE NORTH 1/2 OF 'THE SOUTHEAST L/4 OF SECTION 6, TOWNSHIP 37 NORTH,

RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.

24-06-428-023

Purcel 1D #;
whach has the address of 6612 WEST 92ND ST&EE ?l\},’ LAWN ] {Street, City),
linwnis todel U Praperly Address™);
6045)
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8 Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propetty
insuted againgt 1oss by fire, hazards included within the werm "extended coverage” and any other hazards, including Noods or
Nooding, Tor which Lender requires insueunce. This insueance shall be mamiainedt in the amounts and for the pernods dint Lendern
resuires. The itsurance carrier provading the insurance shalt be chosen by Borrower subject 1o Lender’s appraval which shatl not
he unrcasonably withheld, I Borrower lails w maintain coverage described above, Lender may, w Lender's option, oblain
coverage (o protect Lender's eights in the Property in nccordance with paragraph 7.

All insurance policies nndd renewals shall be acceptable to Fender amd shall inglude » standard monyage clase. Lender shall
tiave the right to hold the policies and renewals. 1Y Lender requires, Borrower shall prompity give o Lender all receipts of paid
premiums and renewal notices. 1 the event of toss, Borrower shall give prompt notice © the insurance carrier and Lender. Lender
may make proof of foss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied o restorition or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's security is nol lessened. 11 the restoration or
repair is not economically feasible or Lendee's security would be lessened, the insurance proceeds shall be applied w the sumy
secured by this Seczurity Instrument, whether or not then due, with any excess paid 1o Borrower. I Borrower abiandons the
Property, or does nol saswer within 30 days a notice from Lender that the isurance carrivr bas alfered o seitle a claim, then
Lender may collect the jashrance proceeds. Lender may use the proceeds 1w repir or restore the Propenty or lo pay sums sccured
by this Sccurity Instrumens, whether or not then due. The 30-day period will began when the aotice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly paymerc referred W in paragraphs | and 2 or change the amount of the puyments. 11 under paragraph
21 the Property is acquired by Lender, Borrower's aght to any insurance policies amd proteeds resitung from dumage to the
Property prior to the acyuisition shall prss to_Lender 10 the extent of the sums secured by this Security Instrument immediately
priot to the acquisition,

6. Oceupaney, Preservation, Maintenawe wod Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall oceupy, establish, and use the froscty as Borrawer's principal residence within sixty diys alier the execution of
this Security Instrument und shall continue to occuiry aie Property as Borrower's principal residence Tor at least one year afier the
date of accupancy, unless Lender otherwise agrees-io writing, which conscut shall not be unrcasonably withheld, or unless
extenuating circumstinces exist which are beyond Borroveer'scantral, Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commil waste ou the Property. Borrower shall be s default il any forfeiture action or
proceeding, whether civil or cnmihad, is hegun that in Lender’s geod Bith judgment could resull in torfeiture of the Property or
etherwise materially impair the lien created by this Sccurny Instriment or Lender's security mierest, Borrower may cure such o
delault and reinstate, s provided in paragraph 18, by causing the actioncor proceeding o be dismissed with u ruling thas, in
Lender's good faith determination, precludes forferture of the Borrower's idtesest in the Property or other material impairment of
the licn created by this Seeurity Instrument or Lender's seearity interest, Borroyacrshall also be in defanlt i Borrower, during the
loan application process, gave materinlly false or innceurate information or statemenss o Lender (or failed to provide Lender with
any material information) i connection with the Joan cvidenced by the Note, inchading, but nol limied o, representations
conceming Borrower's occupancy of the Property as o principal residence, 11 this Secuaaty/instrument is on a leaschold, Rorrower
shall comply with all the provisions of the lease. IF Bocrower acquires fee ke w the Property. the leaschokl and the fee title shall
not merge unless Lender ngrees (o the meerger in wrting.

7, Protection of Lender's Rights In the Property. I Borrower Giils to perform the covenants and agreements gontmined in
this Security Insteument, or theee 8 o legal proveeding that nny signidicantly allect Lender’s rigin insthe Property (Such gy o
praceeding in bankruptey, probate, for condemnation or furleiture or 10 coforee laws or regulations), Gien Lender may o and pay
for whatever is necessary to protect the value of the Property and Lender's nghts in the Properly. Lencer’s-actions may include
peying any sums sceured by a lien which has priority over this Sceurity Instrument, appeanng in cour!, paying reasonabie
attorneys” feey and entering on the Property to muke cepues. Although Lender mny ke uetion ander this prragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additionat debt of Borrawer securet by this Sceurity
[nstrument. Unless Borrower and Leader ageee to other terms of payment, these mmounts shall bear interest from the date of
disbursement nt the Note rte and shatl be payable, with interest, upon notice from Lender (0 Borrower regquesting payment,

B Mortgage Insurance 10 Lender required mortgage inserance as o condition of making 1he loan secureed by this Secunity
lusteument, Boerower shidl pay the premiums required to maintain the mortguge insurance in elfect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases W be in eftect, Borrower shall pay the promiums required 10
oblin covernge substantially cquivalent to the morigage insurnee previously in etfect, at a cost substantinlly equivalent to the
cost \o Borrower of the mortgage insurance previously in efteet, from an mliernite mortgage insurer approved by Lender, 17
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 TLemder cach month a sum equal o
one-twellth of te yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will pecepl, use and retain these payments us o loss reserve in lieu of mortgage nsurance, Losy resery
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o, Horrower™s Copy. Borrower shall be given one conlormed copy of the Note and of this Security [nstrument,

17, Transfer of the Property or o Benellckad Interest i Boreoser. 15 alt or any part of the Property or any interest in il s
sold or transfeeeed (or 1F & beneticinl interest i Burrower is sold or transferred and Borrower is not o naturad person) withow
Lender's prior writien consent, Leader may, @t its option, require immedinte payment in full of all susns sceured by this Security

' Instrument. However, this option shall not be exercised by Lendee i exereise is protobited by tederal law as of the date of this

o Neeurily Instrument,

- i Lender cxercises this option, Eender shull give Borrower notice of aceelertion, The notive shall provide a period of not less

A4 than 30 days from the diate the notice iy delivered or mailed within which Borrower must puy ol sums secured by this Security

Instrument. I Borrower tails o pay these sums prior o the expiration of this periek], Lender may invoke any remedics permitted
hy this Security Instrument without further notice or demuit on Borrower,

8. Horrower's Right to Relnstate,  IF Borrower meets centain comdwions, Borrower shall have the gt o have
enforcement of this Scearity Instrament discontinued at any tne prior o the carlici of: (@) § days (or such other penod as
applicable faw may specity Tor reinstatement) before sale of the Property pursuant 1o any power of sale contumed in this Sceunty
Instrment; or (b) eatey of a judgment enforeing this Secunty tinstrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would-be due under this Security Instrument and the Note as if no aeceleration had oceuried; (1) cures any
defoult of uny other covenrnls or agreements; (0) pays all expenses incursed in enforcing this Secunty Instrument, including. but
not limited to, reasonable ritoracys' fees; and G takes such getion as Lender may reasonably require i assure that the lien of tus
Sccurity Instrument, Lenders wphis in the Property und Borrower's obligation @ pay the sums seeured by this Securily
Instrument shall continue unchanpzd. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
heeeby shadl eemain Tully effective ay i no neeeleration kud occurred. However, this right o reinstate shall not apply in the case of
aceeleration under paragraph 17,

19, Snle of Notey Change of Loan Serzdcer. The Note or u partind suerest i the Note (wgether with this Secarity
Instrument) may be sold one or more times witoud pricr nolice 1 Borrower. A sale may result i change in the entity (knowh
as the "Loan Servicer™) that cotlects monthly payiivin due under the Note and this Security Instrament. There ilso may be one or
maee changes of the Loan Servicer unrelnted o a st of the Noe, 1F there is o change ol the Loan Serviger, Borrower will be
given wrilten notice o the change in tecordance with picagmph 14 above and applicable low, The notice will staie the mtme and
address of the new Loan Servicer and the address o which pagments should be made, The notice will alse conwin any other
Information required by applicable law.,

20, Hazurdous Substances. Borrower shall not couse or ‘peseait the presence, use, disposal, storage, or release of any
Huzardous Suostances on or in the Property. Borrower shall not do,parallow anyone else to do, anything affecung the Propenty
that is in violaton of any Environmental Law. The preceding two senfenzesshall not apply to the presenee, use, of storage on the
Pioperty of small quantities of Huzardous Substanges that are generally vecogaized 1o be approprade to normal residential uses
and o maintengnee of the Property.

Borrower shall promptly give Letder wrilten totice of any invesligation, <toin, demund, lawsuit or other action by any
governmental or regulatory agency or privite parly involving the Property and any Ttzardous Substance or Environmental Law
of which Borrower has actual hnowledge. I Borrower learns, or is notified by any govarnaental or regulutory authority, that any
removal or other remedintion of any Hazardous Substanee aifecting the Property is necessary-Borrower shall promptly take all
necessary remedial uetions in accordance with Enviconmental Law,

As used in this parageaph 20, "Hozardous Substances™ are those substances defined as toxic o hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, other [ammable or toxic jctaleumy products, toxic
pesticides and herbicikdes, volatile solvents, materials contiining whestos or formahdehyde, and radioascare materials, As used in
this paragraph 20, "Environmentat Law” means Federal laws wnd laws of the jurisdiction where the Praperty ss-localed that relate
t health, safety or environmenu protection,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

21 Acceleration; Remedies, Lender shall give notice to Boreower prioe to aceelerution following Borrower's breach of
uny covenant or agreement in this Security Instroment (hut not prioe to acceleration under paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (a) the default; (0 the action reguired 10 cure the default; (o)
a dute, nut less thun 30 days from the dite the notice Is given to Borrower, by which the defuult must be cared; and ()
that fuilure to cure the defuult oo or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notiee shall further inferm
Borrower of the right to reinstite wlter ucceleration nnd the vight to assert in the foeeclosure proceeding the non-existence
of » defauit or any other defense of Borrawer to aceelerution and foreclosnre, If the default is not cured on or before the
dute specifid in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Securily Instrument by judiciul proceeding. Lender
shall be entitled to collect all expenses incurrced bn pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonahle attorneys’ fees and costs of title evidence, ) }
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