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This msirument was prepared by
When Beeneded Ml to
PLATINUM HOME MORVGAGE CORP,
3200 HECKS ROAD, SUFLYE 1l
ROV ING MEADOWS, H. ahilon
- AN = - TSpanw Above Tras Lorwe Fer Mpensding D) — —
LOAN NE2 143808 T
copore A MORTGAGE  [19atiazon /
THIES MORTGAGE 2 Security Jastrument® is given on SEFFTENIRER B, 1498 . The mongagor
i FRANCISCO COREST, A SINGLE PERSON AND MARIA SANCHEZ, DIVORCED NUT SINCE
REMARRIED
whose address 1 26017 N HANCAN
Chivago, [l 60647 {"Borrower™).
This Security Instrument Iy given e ATINUN HOME MORTGAGE CORPORATION
AN TLLINUIS CORPORATION _
which iv organized and existing under the fwweof  THE STATE OF HLLINOIS , andd whose
address [v 2200 HICKS ROAD, SUTTE 1!
ROLLING MEADOWNS, H. 608 " Lender”),

Rutrower owes Leader the principal suiy of

ONF HUNDRED PWENTY-SEVEN THOUSAND VICOT HUNDRED FORTUY-EIGHT AN 1
Dallary (U.5. § 12784800 ). This debt s evidenesd by Horrower's note dated the same date as
this Seeurity Instrutnent "Note™), which provides Tor momh!vpayments, with the full debt, i not paid
carfter, due amd payabte on - OCTORER 1, 2028 This Sccurity Tnstrument secures to
Lender: G the repayinent of the debt evidenced by the Note, withuinterést, and all renewals, extensions and
modilications of the Note, (h) the payment of all other sums, with iinterent, advabeed uncler paragraph 7 to
protect the security of this Security Tusteument; and {43 the performeice of Borrower's covenants and
agreements under this Security  [nstrument and the Noteo For this purpose, Borrower does  hereby
thorigage,  grant - and  convey 1o the  Lender,  the  following  deseribed property  locsed i
COUR County, 1llinvis:
THESOUTH 208 TOT SN FREDERICK H, BARTLETPS FULBEERTON

FARMS, BEING A SUBDIVISION OF THE NORTH 172 OF THE NORTHWEST 174

(ENCEFT THE EANST 20 ACREN THEREOEF AND EXCEPT THE FAST 3 ACRES

OF THE SOUTH 172 OF THE NORTH 172 OF THE NORTHWEST 14 QF

SAI NORTIDVESNT 1/ OF SECTION LY, TOWNSHIEE 30 NOWRTH, #RANGE 12

EAST OF THE FHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

PINA 12-23- 101-00 30000
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UNOFFICIAL LOPY

which has the address of 10208 WEST MEDILT. AVENUE MELROSE PARK
[Stinnti {Cnyl
lhnois 60164 ("Property Address™);

1212 oawl

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casetments,
appurtenances, and (ixtures now or hereafler a part of the prapesty.  All replacements and additions shall also
he covered by this Security Instrument.  All of the foregoing is reterred to in this Sceurity Instrument as the
“Property”.

BORROWER COVENANTS that Boreower is lawlully seized of 1he estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uneacumbered, except for
encumbrances of record.  Borrower warrants and will defend generally the title 10 ihe Property against all
clatms and-demands, subject 1o any enicumbrances ol record,

THIS SECURITY  INSTRUMENT combines uniform covenams for nationat use and  non-uniform
covenants wide limited variations by jurisdiction to constituie a uniform security instranent covering read
propeny.

UNIFORMAOVENANTS. Borrower and Lender covenant and agree as follows:

Lo Pusient of Prinzipal, [nterest and Late Charge. Borrower shall pay when due the prineipal of, and
interest on, the debt evideaced by the Note and fate charges due under the Note.

2. Monthly Paymentef Tuxes, Insurance and Other Charges. Borrower shatl include in cach monthly
payment, together with the préacipal and tnterest as set forth i the Note and any late charges, a sum for (a)
taxes and special nssessments vied or to be levied against the Property, (b) leaschold payments or ground
rents on the Property, and (¢) premizins, for insurance required under paragraph 4. Inany year in which the
Lender must pay o mortgage insuzance pramium o the Seeretary of Housing and Urban Development
{"Secretary "), of in any yenr in which steb promiam would have been required if Lender sill held the Sceurity
Instrument, each monthly payment shall alss Jaclude either: (i) a sum for the annual mortgage insurance
prentium to be paid by Lender to the Secretwy, or (1) o monthly charge instead of a mortgage insurance
premium if this Security Insteument is hebd by thescoretary, in o reasonable muount to be determined by the
Secretary.  Lxeept for the inonthly charge by the Sceretary, these items wre called “Escrow liems™ and the
sums paid to Lender are called "Escrow Funds®.

Lender may, at any time, collect and hold amounts [r Vserow lMems in an gggregate amount tot 1o exceed
the maximum amount st may be required for Borrower™s eecesw aceount undet the Real Este Settlement
Procedures Act of 1974, 12 U.S.C. B26(00 ¢t geq. and implerierdng regulations, 24 CFR Part 3500, as they
may be amended from Hme to time ("RESPA™), exeept that the'cushien or reserve peritied by RESPA - for
unanticipated disbursements or disbursements belore the Borrower's aynients are avaitable in the account iy
not be based on amounts due for the mortgage nsurance premium.

If the amounis hetd by Lender for Escrow liems exceed the amoutis yxemitted to be held by RESPA,
Lender shall nccount 1o Borrower for the excess funds as required by RESPAL 24 the amounts of funds held by
Lender at any time are not sulficient 1o pay the Lserow ltems when due, Lender mey notify the Borrower and
require Horroweer 1o make up the shortage as perimitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured hy (his Seeurity Instrument. 11
Burrower tenders to Lender the full pavinent of all xuch sums, Borrower's account shadl lecredited with the
balance remaining for all installment items (a), (b), and () and any mortgage insurince preaium instatlment
thit Lender has not became obligated 1o pay 1o the Secretary, and Lender shall promptly sefam! any excess
funds to Borrower,  Jmmediately prior o a (oreclosure sale of the Property or its acquisitiop by Lemder,
Borrower's necount shal) be credited with any balance remaining for all installiments for items (a, @), and (¢).

L Applicadon of Puymentse ALl payieits andee parageaphs 1oand 2 shadl be applied by Lender as
follows:

First. to the mortgage insurance premium to be paid by Lender to the Secretary or o the monikly churge
by the Secretary instead of the monthly mortgage insurance premium;

Second. to any taxes, special assessments, feaseheld payiments ar ground rents, and fire, flood and other
hazard insurance premiwms, as required;

Third. to interest due under the Note;

Foutth, to amortization of the pringipal of the Note; and

Fifth. w late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurnnce, Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casuaities, and contingencies,
including fire, for which Lender requires insurance.  This insurance shall be maintained in the muoounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
How in existence or subsequently erected, against loss by Noods w the extent requared by the Seeretary. All
insurance shall be carried with companies approved by Leader. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form aceeptable 1o Lender.

In the event of toss, Borrower shall give Lender immediae notice by mail. Lender may muke proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed
make payment tor such Toss dircetly to Lender, instead of to Burrower and 1o 1ender jointly.  All or any par
of the insurance procecds may be apphed by Lender, at its option, cither (@) to the reduction of the
indebiedness under the Nate and this Security Instrument, fiest o any delinguent amounts applied in the order
in paragrapk. 3, and then to prepayment of principal, or (b} tw the restoration or repair of the damaged
Property. 2aay application of the proceeds w the principal shall not extend or postpene the due due of the
monthly payments which are reterred o in paragraph 2, or change the amount ot such pavments,  Any excess
insurance proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this
Security Instrumeric shall be paid to the entity legally entitled thereto.

In the event of “creclosure of this Security Instrument or other transter of title (o the Property that
extinguishes the indebiesaers, all right, title and inerest of Borrower in and 10 insurance policies in force shall
pass to the purchaser,

S, Occupuncy, Presecvation, Muaintenanee und Protection of the Property; Borrower's Loan
Application; Leascholds. Borrover-shill occupy, establish, and use the Propenty as Horrower's principal
residence within sixty days after tie execution of this Security Instrument (or within sixty days of a later sale
of transfer of the Property) and shall Continue to ovcupy the Property as Borrower's principal residence for al
least one year after the date of occupiricy, unless Lender determines his requirement will cause undue
hardship for Borrower, or unless extensaiag circumsiances exist which are beyomd Borrower's control,
Borrower shall notify Lender of any extenuatiap circumstances.  Borrower shall nol commit waste or destroy,
damage or substantiatly change the Propenty of allow the Property to deteriorate, reasonable wear and tear
excepled.  Lender may inspect the Property if the @roperty is vacant or abandoned or the loan is in default,
l.ender may take reasonable action to protect and preserre such vacant or abandoned Property. Borrower shall
also be in detaull if Borrower, during the loan applicazion process, gave materially false or maccurale
information or statements to Lender (or failed o provide (Lrider with any material infornation) in connection
with the loan evidenced by the Note, inctuding, but not imiied 1o, representations concerning Borrower's
occupancy of the Property as a principal residence, 1 this Secwily Instrument is on i leaschold, Borrower
shalt comply with the provisions of the lease. [f Borrower acquices fee title 1o the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in wriiing.

6. Condemmation.  The proceeds of any award or claim fordzdages, direct of consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnalion, are hereby assigned and shall be paid o Lender to tne extedl of the full amount of the
indebtedness that remains unpaid under the Note and this Sceurity Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security, Instrament, fist 1o any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayeani of principal. Any
application of the progeeds to the principal shatl not extend or posipone the due date of the/manthly payments,
which are referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrinzesishail be paid
to the entity legally entitled theredo,

7. Charges (o Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental ot municipal charges, lines and impositions that are not inchuded in paragraph 2. Porrower
shall pay these obligations on timie directly 10 the entity which is owed the payment. I failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish 1o
Lender receipts evidencing these payments.

If Borrower fails to make these paynients or the paynients required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or
1o enfozee Inws or regulations), then Lender may do and pay whatever is necessary (o protect the value of the
Property and Lender's rights in the Property, including payiient of taxes, hazard insurance and other items
mentioned in paragruph 2.
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Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date ol disbursement at the
Nate rate, atd at the option of Lender shath be immediately due and payable.

Borrower shill prompily discharge any lien which hax priority over this Security [nstrument unless
Burrower: Gu agrees in writing to the payment of the obligition seeured by the Jien in a manner acceptable w
Lender; () contests in good Taith the lien by, or defetds ngainst enforeement of the lien in, legal procecdings
which in the Lender’s vpinion operate to prevent the enforcetment of the Hens or (¢) seeures Trom the bolder ol
the lien an agreement siisfuctory tu the Lender subordinating the lien to this Seeurity instrutment. 1t Lendler
determines that any part of the Property is subject fo o Hien which may attain priority over this Security
Insirument, Lender may give Borrowet a notice ldenifying the lien, Borrower shall satisfy the lien or tike
utte o more of the actions set forth nbove within 10 days of the giving ot notice.

R, Feesw Lender may colleet fees and charges authorized by the Secretary.

Y. Greeads For Aceeleration of Debt,

(1) Atk Lender mmy, except as Hmited by regulations issued by the Secretary in the case of
payment ety require immediate payment in full of all sums secured by this Seeurity lustrument it
(1 Reprawer deliults by failing o pay in full any wonthly payment required by this Seeurity
Instrumenitrior 1o or on the due date of the next monthly payment, or
(i) Borrowsr defaults by failing, for a period of thirty days, to perforit any other obligations
contained intais Security Instrument.
(h) Sule Without Credt, Approval. Lender shall, i permitted by applicable law (including section
0t of the Guen-8t Germuess 1 lepasitary Institutions Act of 1982, 12 U.5.C. 1701j-Md) and with
the prior approval of the Secretary, require immediate payment in full ol all the swms secured by this
Security Instrument If:
() All or part of the Propéry, or a benelicial inlerest in a trust owning all or part of the
Property, is sold or otherwise transterred (other than by devise or descent), wnd
(i1) The Property is aat occupricd by Zne purchaser or graniee as his or her principal residence, or
the purchaser or geantee does so oceupy '5.‘ Praperty, but his or her credit has not been approved
in aecordance with the requirements of thedsueretary.
() No Waiver, ) circunstances oceur thit woald permit Lender to require immediae payment in
full, but Lender does not require such payments, Loider does not waive its rights wil tespeet 1o
subscquent events.
() Regulations of HUD Secretivey, In many cireumstane’s rogulitions issued by the Scocctary will
limit Lender's rights, in the case of payment defaults, to reqeire immediate payment i ful) and
Joreelose if not paid. This Security Instrument does not authovize aceeleration or foreclosure if not
permitted by regulitions of the Sccretary.
(¢} Mortgage Not nsureed,  Borrower agrees that i this Security Insu h‘\cm and the Note are nol
determined to be chgible tor insurance under the National Housing At within - 60 DAYS
from the date hereof, Lender may, atits option require inunediate payment ia o' el all sums secured
by this Sceurity Instrument. A written statement of any awthorized agent of the Sceeretary dined
subsequent to SINTY DAYS from the dite hereof, declining o iusuce this Security
astrument and the Note, shull be deemed conclusive proot of such ineligibility. Nonwsdistanding the
faregoing, this option may not be exercised by Lender when the unavailubility of insurance is solely
due to Lender's fuiture to remit & mortgage fnsurance premtium to the Seeretary.

10, Refnstatement, Borrower has & right 10 be reinstaed i Lender has required immediate payment in
full because of Borrower's fallure 1o pay an amount due under the Note or this Sceurity Instrumeit. This right
applies even aller foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Burrower's account current including, to the extent they
arc obligations of Burrower undet this Sceurity hnstrument, foreclosyre costs and reasonable and customary
aorneys' fees and expenses properly associued with the foreclosure proceeding.  Upon seinstatement by
Borrower, this Security Instrument ad the obligations that it secures shall remain i effect os if Lender had
not required immedigte payment in full, However, Lender is not required to permit reinstatement il
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(i) Lender has accepted reinstatement alter the commencement of foreclosure proceedings within two years
immediately preceding the commencetment of o current foreclosure proceeding, (1) reinsttement will preclude
foreclosure on different grounds in the future, or (i) reinstutement will adversely affeet the priority of the lien
ereated by this Security Instrument,

1L, Borrower Not Released; Forbearanee Wy Eender Notw Walver, Extension of the time of pnyment
or modification of amwrtization of the sums secured by tus Security Instrument granted by Lender (o any
suceessor i interest of Horrower shall ot operate to release the liability of the original Borrower or
Borrower's successor in interest Lender shall ol be reguired to commence procecdings against any successor
in interest or refuse 1o extend time for payment or otherwise modify mnortization of the sums secured by this
Sceurity [nstrument by reason of any demand made by the origingl Borrower o1 Borrower's successars it
interest. Any forbearance by Lender in exercisting any right o remedy shall nol be a waiver of or preclude the
exereise alany right or remedy.

120 “sueceseors ad Assigns Bound; Juint und Several Linbdlity; Cossigners, The covenanty and
agreements 1 this Security Instrument shall bind and benetit the successors and assigns of Lender an
Borrower, subivctao the provisions of paragraph 9ih). Borrower’s covenants and agreements shall be joint
and several.  Aqvodarrawer who co-signs this Security Instrunwent but does not execute the Note: () is
co-signing this Securiee Instrument only 1o morgage, grant and convey that Borrower's intetest in the
Property under the terme ol this Security Instrument; (bl is not peesondiy oblignied to pay the sums secured
by this Security Insteumens; and () agrees that Lender and any other Borrower muy agree (o extend, modity,
forbear of make any accommedarions with regard to the teris of thix Security Instrument or the Note without
thiut Borrawer's consent.

13, Notlces. Any notice to Bor/ower provided for In this Seeurity Instewment shall be given by delivering
i or by maiting it by first class mairapie applicable law requires use of another method. The notice shall
be direeted o the Property Address or aisy siber address Borrower designates by natice to Lender. Any notice
to Lender shall be given by Ties class madia ender's address stated herein or any address 1.emder designates
hy notice to Borrower.  Any notice provided for_in this Security Instriment shall be deemed to have been
given to Borrower or Lender when given as proviced i this paragraph.

B, Governiug Law; Severshility,  This Security Tnstrument shall be governed by Federal law and the
law ol the junisdivhon in which the Propecty Is Jocaied. An the event thae any provision o clause of ihis
Security Instrutnent or the Note contlicts with applicable fasv, such conflict shall not atfect other pravisions of
this Sccurity strument or the Note which can be given effcer without the conflicting pravision. Tu this e
the provisiony of this Security Testrument and the Note are deelaiad to be severable.

15, Borgower's Copy, Borrower shall be given one conformad <opy of the Note and of thiy Security
Instewment.

16, Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property . Borrower shair pat do, tor allow auyone elye to
do. anvthing affecting the Property that ix in vielation of any Enviconmenal-Law.  The preceding two
sentences shafl for apply to the presence, use, or storage on the Propeny of sl quantities of Hazardous
Substances that are generally recognized 1o be appropriute to normal residential usex zad t iaintenance of the
Property.

Borrawer shall promptly give Lender written notice of any investigation, lainy, demard Tawsull or other
action by any governimental or regwlitory agency or private party involving the Property and sy Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge. 17 Borrower learns v s natified
by any governmental or regulstory awthorlty, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promiptly take all necessary remedin actlons in
aceurdance with Environmental Law,

As used th this paragraph 16, “Hazardous Substances™ are those substances defined us toxle or hazardous
substances by Environtmental Law and the following substunces: gavoline, kerosene, other Nammable of toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, und radivactive materinls, A used i this paragraph 16, “Enviconmemal Law® means federil
Juws and Taws of the jurisdiction where the PProperty Is loeated that relate to health, safety or environmentul
protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property, Borrower authorizes 1ender or Lender's agents to coflect the rents and revenues and
hereby directs cach tenant of the Property o pay the rents 1o Lender or Lender's agents. However, prior o
Lender's notice to Borrower of Borrower's breach of any covenant or agreethent in the Seeutity Instrument,
Borrower shall collect and receive all rents and revenues of the Property as teustee tor the benelit of Lender
and Horrower. This assignmemt of rents constitules an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: Gu all rents received by Borrower shall be held by Borrower
as trustee for benetit of Lender only, to be applicd to the sums secured by the Security Instrument; (by Lender
shall be Catitded to cotlect and receive all of the rents of the Property; and () each tenant of the Property shail
pay all rentsadue and unpaid 1o Lender or Lender’s agens on Lender's written densand 1o the tenant,

Borrower ha not executed any prior assignment of the rents and has not and will not perform any act tha
would prevent Yenser from exercising its nghts under this paragraph 17,

Lender shail nut b required to eater upon, take control of or mantain the Property before or after giving
natice of breach to Borrewsr. However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any applicztion of rents shall not cure or waive any default or mvalidae any other right or
remedy of Lender. This assignnent of rents of the Property shall terminate when the debt secured by the
Security [nstrument 1s paid in 1t

1%, Foreclosure Procedure, 1 Lender requires immediate payment in fll under paragraph 9, Lender
may foreclose this Security Instrumeni fiy judicial proceeding.  Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies providad)in this paragraph 18, inciuding, but not limited 1o, reasonable
“attorney's fees and costs of tille evidence.

I the Lender's interest in this Sccurity bnstrament is held by the Seeretary and the Secrerary requires
immediate payment in full under paragraph 9, the Seeretary may invoke the nonjudicinl power of sale provided
in the Single Family Mortgage Forectosure Act of (1% ("Act™) (12 U.S.C. 3751 gf s¢y.) by requesting a
foreclosure commissioner designated under the Act to_commence loreclosure and to sell the Properly as
provided in the Act. Nothing in the preceding sentence sbatldeprive the Secretary of any rights otherwise
available 1o a Lender under this paragraph 18 or applicable law.

19, Release, Upon payment of all sums secured by this Secvrity, Instrument, bender shall release this
Security Instrument without charge to Borrower,

20, Waiver of Hlomestend.  Botrower walves all right ol homestead exemption in the Property.
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Riders to this Secarity Instruments 17 one or more riders are executed by Borrower and recorded
together with this Secunity [nstrument, the covenants of each such nder shall be incorporated into and shall
amend and supplement the covenants and ngreements of this Security Instrument as 1! the ridercs) were a part
ol this Security Instrument. ECheck applicable baxiesy).

Condommium Rider Growing Equity Rider
Gradwated Payment Rider Pranned Unit Development Rider
Other [specily]

RY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:
Vo - '45« <o 0 Ot (Seal)
~ FRANCINSCO CORRAL™ ‘ Bartwwor
N . PP OAA __<a4fr_r-;/lf,¢) (Seal)
Y OMARIA SANCHEZ ) Ronower
A {Sea)
-Burrowar
(Seal)
-Burruwe
15pace Botiawe Thin Luec o7 Acknowledgimt !
STATE OF WLINOQIS, Peaa! County ss:
1, R S TERE IR .4 Notae7 Public in and {or said county and state,
do certify m.u FRANUISCO CORRAL, A SINGLE PERSON ANDALARIA SANCHEZ, DIVORCED NOT
F REMARRIED .
personally known to me to be the same personis) whose name(s) AR subseribed o the loregoing

instruinent, appeared before me this day in person, and acknowledged that = THEY  signed and delivered
the said instrument as f| o free and voluntary act, for the uses and purposes therein set fonh.

Given under my bavd and official senl, this ¥TH  day of - SEPTEMBER, 1998

My Cominission expires: |
' WWW“ ‘\ ,} |
OTFICIAL SEAL x 7
JENNEV BE L LA “._ v annw Pk
METARY PUBLE, STATE vrnvws :
Nt LO'\'-WD“RJ‘ EXW Y G0N
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