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Y MORTGAGE [
(| THIS MORTGAGET "Sacurity Instrumeant™) is given on _LAUGUST 17, 1998
h The morigagar is JAMES LA SEID AND TEDDE N REID, HUSEAND AND WIFE
{"Borrower”), This Security Insinaent is given lo CITIBANK, F.5.B.
which is organized and existing uadar the laws of THE UNITED STATES OF AMERICA
) and whose address is 12855 NORTH-QUTER FORTY DRIVE ST, LOUIS, MISSOURI 63141. {‘Lender”).
O Borrowsr owas Lander tha principal sutazi Zight Hundred Eighty Thousand and 00/100
{0 Dollars {L1.S. § __680,000.00 1. This dobl is evidenced by Borrower's note dated the same date as this
= Sacurity Instrumant ("Note*), which providas fur monthly payments, with the full debt, if not paid earlier, due and payable on
!D SEPTEMBER 1, 2028 ~__ . This Security Instrumant sacures to Lander: (a) the rapaymaent

of the debst evidenced by the Nota, with interest, and alt rmewa\s. extansions and maodifications of the Note; (b) the payment
l_ of all other sums, with interest, advanced under paragrach 7 tn protect the security of this Security Instrument; and (c) the

periormance of Borrawer's covenants and agreements under tais Security Instrument and tha Note. For this purpose,

Borrowsr doas hareby martgage, grant and convey to Lander tha following described propery locatad in

COOK County, llirioie:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 33 POLO DRIVE .SOUTH BARRINGTON
[Straat] {City)
liincis 50010~ ("Property Address");

{7 Code]
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TOGETHER WITH all the improvemants now or harealter erectad on tha property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is refarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawiully seised of the esiale hereby conveyed and has the right to
mortgage, grant and convey the Propery and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vatiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due ths
principal of and interest an the debl evidenced by the Note and any prepayment and late charges due under tha Nota.

2. Funds jor Taxas and Insurance.  Subject (o applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the da inonthly payments are due under the Note, until tha Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessmants which may attain priority over this Security Instrument as a fien on the Property; (b) yearly lsasehold
payments or ground ranis on tha Property, il any; (¢} yearly hazard or property insurance premiums; (d) ysarly fleod in-
surance premiums, if any: (&' yearly mortgage insurance premiums, if any; and () any sums payable by Borrawer to Lender,
in accordance with the provisiabs of paragraph 8, in fieu of the payment of mortgage insurance premiums. Thase items are
called "Escrow ltems.” Lender miay:<at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a
lender for a federally related mirtyane loan may require far Borrowsr's escrow account under ihe faderal Real Estate
Seftlement Proceduras Act of 1974 as.zcmended from tima 1o time, 12 U.S,C. Section 2601 el seq. ("RESPA"), unless
another law that applies to the Funds cets 2 iesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lerda: may eslimate the amount of Funds dus on ine basis of current data and
reasonable estimales of expenditures of future Escrow tems or othsrwise in accordance with applicable law.

The Funds shall be held in an instilution vhrse deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lander is such an institution} os.in' 21y Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow flems. Lender may not charge Borrower icr halding and applying the Funds, annually anaiyzing the escrow
aceount, ar verilying the Escrow ttems, unless Lender pays Bcrrowsr interest on the Funds and applicable law permils
Lender to make such a charge. However, Lender may requira Soirower lo pay a one-time charge for an independent reai
estate tax reporting service used by Lender in connaction with this laan, unless applicable Jaw provides otherwise. Unlass
an agresment is made or applicable law raquires inlerest 1o be paic, Lerder shall not be required to pay Borrower any in-
lerest ot earnings on the Funds. Barrower and Lendsr may agree in writing, however, that interast shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annuaf accouriing of the Funds, showing credits and debits 1o
the Funds and the purpese for which sach debit to the Funds was made, The Funcs.are pledged as additional security for
all sums secured by this Securily Instrument,

if the Funds held by Lender excesd the amounts parmitted to be held by agp'icabie law, Lender shall account to
Borrower for the excass Funds in accardance with the requirements of applicable law. % fs-amount of the Funds held by
Lender at any time is not sulliciant to pay the Escrow tems when dus, Lender may so notif; 2orrower in writing, and, in
such case Borrower shall pay 1o Lender the amount nacessary to make up the deficiency. Bosigwer shall make up the
deficiency in nc more than twelve monthly payments, at Lender’s sola discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily rafuid 1o Borsower any
Funds hald by Lender. N, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10/int acquisition or
sale of the Propenty, shall apply any Funds held by Lende: al the time of acquisition or sala as a credil against the sums
securad by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note; second, to amounts payable
under paragraph 2; third, to interast due; fourlh, to principal due; and las, to any iate charges dus under the Note,

4. Charges; Lians.  Borrower shail pay all laxes, assessments, chargas, lines and impositions attributable to the
Property which may aitain priority over this Security Instrument, and leasehold paymants or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal mannsr, Borrower shall pay them on
time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. I Borrower makes thase payments directly, Borrower shall promptly furnish to Lender receipis

avidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
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agrees in wriling to the paymant of the obligation sacurad by the lien in a manner acceptable 1o Lender, {b) contesls in
good faith the fien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate 1o pravant the anforcement of tha lien; or (¢) secures from tha helder of the lien an agresment satisiactory 1o Lender
subardinating the lien to this Securily instrument. If Lender determines that any part of the Property is subject to a lisn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisty the lien or take one or mora of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance.  Borrower shall keep the improvements now axisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covarage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insuranca shall be chosen by Borrowar subjact to
Lender's appraval which shall not be unreasonably withheld, If Borrawsr fails 1o maintain covarage described above,
Lander may, at Lendar's option, obtain coverage lo protact Lender's rights in the Property in accordance wilh paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause.
Lender shall hava tha right to hold the policies and renewals, ff Lender requires, Borrower shall promplly give fo Lender all
raceipts of paid prasiiums and repswal nolices. |n the event of loss, Borrower shall give prampt notice lo the insurance car-
rier and Lender. Leruermay make praof of loss if not made promptly by Barrower.

Unless Lender #)1d Scrrowar otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair
of the Property damaged, i1 {he resloration or repair is economically feasible and Lender's security is nol lessened. If the
restoration or repair is not ecuncinically feasibla or Lender's sacurity would be lessened, the insurance proceeds shall be
applied to the sums secured by ihis Sezwrity Instrument, whether of nol then due, with any excess paid to Berrowar. |f
Borrowar abandons the Property, or dGes not answer within 30 days a notice {rom Lender thal the insurance carrier has of-
iared to setlle a claim, then Lender may noilect the insurance procesds. Lender may use the proceeds lo repair or resiors
tne Property or to pay sums secured by this Security Instrument, whelher or not then due. The 30-day period will begin
when tha nalice is given.

Unless Lender and Borrower ctherwiss agimein writing, any apnlication of proceeds to principal shall not extand ot
postpons the due date of the monthly payments reisir=d.to in paragraphs 1 and 2 or changa the amount of the paymaents.
f under paragraph 21 the Property is acquired by Lender, Bzrrower's right to any insurance policies and pioceeds resuking
from damage lo the Property prior to the acquisilion shall pass 10 Lender to the extant of the sums secured by this Security
Instrumant immediately prior to the acquisition,

6. Occupancy, Preservatlon, Malntenance and Protection of (ne Praperty; Borrowsar's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrowei's nrircipal residence within sixty days after the execu-
tian of this Security Instrument and shall continue to cccupy the Propaity as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writine,“which consent shall not ba unreasonably
wilhheld, or unless extenuating circumslances exist which are beyond Boriower's' control.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deleriorate, or commit wastu 0 the Property. Barrower shall be in
default if any forfaiture action or proceeding, whether civil or eriminal, is begun that i« Lrider's good failh judgmenl could
resull in forteiture of the Property or otherwise materially impair the lien created by in's Security instrument or Lender's
securily interest, Borrowsr may cure such a default and reinstale, as provided in paragrany 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender's good faith datermination, pracludes forieifure of the Borrower's in-
terast in the Propenty or other material impairment of the lien creatad by this Security Instruiment ar. Lendet's security
interest. Barrower shall also be in delaull if Borrower, during the loan application pracess, gava malsiially false or inac-
curate information or statements o Lender (or failed to provide Lender with any maierial information} in ¢onnaction with the
loan evidenced by the Note, including, but not limitec to, representations concerning Borrower's occupancy.n! the Property
as a principal residence. [f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
iease. If Borrower acguires fee title to the Property, the leasehold and the fea title shalf not merge unlass Lender agreas to
the merger in writing.

7. Prolection ot Lender’s Rights in the Property.  fi Borrower fails 1o perform the covenanls and agreements con-
tained in this Securily Instrument, or thara Is a legal proceeding that may significantly affect Lender's rights in the Propanty
{such as a proceeding in bankruptcy, probate, fer condemnation or forfeiture or to enforce faws or regulations), then Lender
may do and pay for whatever is necessary ta protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appsaring in cour,
paying reasonabla attorneys' fees and entering on the Propenty 1o make repairs. Although Landar may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
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Securlty Instrument. Unlass Borrower and Lender agrse lo other lerms of paymenl, thes%mﬁﬂ interast from
Ar W Bawerrequest: |

the date of disbursement al the Note rate and shall be payable, wilh inlerest, upon notics
ing payment,

8. Morigage Insurance, Hf Lender required mengage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, lur any
raasan, the morgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially eguivalent to the morgage insurance previously in effect, at a cost sub-
stantially equivalent 10 the cost lo Borrower of the mortgage insurance previously in effect, from an alternate monigage in-
surer approved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to the yearly morigags insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lander will accept, use and rstain these payments as a loss reserve in lisu of mongage
insurance. Loss reserve payments may no longer be required, at the oplion of Lender, i mortgage insurance coverage (in
the amount and {or the period that Lender requiras) provided by an insurer approved by Lender again becomes available
and is obtainad. Zorrower shall pay the premiums required to maintain mortgage insurance in eifect, or to provide a loss
reserve, until the vzauirement for mortgags insurance ends in accordance with any written agresment belween Borrower
and Lander or appicatia faw.

9. Inspection. -Le/ider or its agenl may make reasonable entries upon and inspactions of the Property. Lender shall
giva Barrowar natice ai tive Yine of or prier to an Inspection specifying reasonable cause for the inspection.

10. Cendemnation. The procesds of any award or claim for damages, direc! or consequential, in connection with
any condemnation or other takiig ol any part of the Property, or for conveyance in lisu of condemnation, are hareby assig-
ned and shall be pald to Lender,

In the event of a tofal taking cf the Froperty, the proceeds shali be applied 1o the sums secured by this Security
instrumant, whether or nol then due, wiln anysvcess paid to Borrower, iIn the svent ol a partial taking of the Property in
which the fair market value of tha Property irnmeaiately before the taking is equal to or greater than tha amount of the sums
sacured by this Securily Instrument immediately briore the taking, unisss Borrower and Lendar olherwise agrae in writing,
the sums secured by 1his Securily Instrument shal be raduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured imni¢diately beflore ihe taking, divided by (b) the fair markst value of the
Property immediately before the taking. Any balance shill be paid to Barrower. in the event of a partial taking of the
Property in which the fair market value of the Property immediaiely belore the taking is lass than the amount of the sums
sacurad immediately bafora tha taking, unless Borrower and iender otherwise agres in wriling or unless applicable law
otherwise provides, the proceads shall be applied to the sums sectrad by this Security Instrument whether or not the sums
are then dus,

il the Properly is abandoned by Borrower, or i, after notice by Lensar 1o Rarrower that the condemnar offars 1o make
an award or settie a claim for damages, Borrower fails to raspond to Lender wi hin L0.days after the date the notice is given,
Lender is authorized tz collect and apply the proceeds, al its option, aither ta res’oration or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower olherwise agree in writing, any application of procesis 1o principal shall not axtend or
postpone tha due dale of the monthly payments raferred to in paragraphs 1 and 2 or changs'tiie amount of such payments,

11. Borrowaer Noi Raleasad; Forbearance By Lender Nol 3 Walver, Extension of the ume-ian payment or modifica-
tion of amortization of the sums secured by this Security instrumant granted by Lendar to any successor in interest of
Borrower shall not operate {0 release the liability of the original Borrower or Barrower's successors in interest. Lender shall
not be required to commence praceadings against any successof in interest or refuse to extend tima for payment or other-
wise modify amortization of the sums secured by this Security Insirument by reason of any demand mad¢ v the original
Borrowss or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or praciude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Sevaral Liability; Co-signers.  The covertants and agresments of this
Security Instrument shall bind and bensefit the successars and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreaments shall ba joint and several, Any Borrower who co-signs this Sacurity
instrument but daes nat execute the Note: (a) is co-signing this Securily Instrument only jo morlgage, grant and convey thal
Borrower's interast in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the
sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may agres to axiend, madily,
forbear or make any accommodations with regard to the tarms of this Security insttumant or the Nots without that

Borrower's consent.
13. Loan Charges.  If the loan secured by this Security Instrument is subject fo alaw which sels maximum loan
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charges, and that law is finally interpreted so thal the inleresl or other loan charges collected or to be cellected in connac-
tion with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount nacessary 1o
reduce the chargae to the parmitlad limit; and (b) any sums already collacted from Borrower which exceeded permitted limits
will be refunded ta Barrower. Lender may choose lo make this refund by reducing the principal owed under tha Note or by
making a direct payment to Borrawer. f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prapayment charge under the Note.

14. Notlces. Any nciice to Borrower provided for in this Security Instrumant shail ba given by dalivering it or by mail-
ing It by first class mail unless applicable law requires use of another method. The notice shall be diracted to the Proparty
Addrass or any other addrass Borrower designates by notice to Lendar. Any nolice to Lendar shalt be given by first class
mail lo Lender's address stated herain or any other address Lender designates by nolice 1o Borrower. Any notice pravided
for in this Security Instrument shall be desmead 1o have been given to Borrower ar Lender when given as provided in this
paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governad by federal law and the law of the juris-
diction in which tha Property is located. In the evenl that any provision or clause of this Security Instrument or the Note con-
flicts with applicac!a law, such conflict shal! not affect other provisions of this Securily Instrument or the Note which can be
given effect withcut itis conflicting provision. To this end the provisions of this Security Instrument and tha Note are
daclared 1o be severauis,

16. Barrawer's vopvi Jorrower shall be given ona conformed copy ol the Note and of this Security Instrument,

17. Transfer of the Prapunicor a Beneficlal Interest In Borrowerl all or any part ol the Property or any interest in it is
said or translarred (or it a benericial intersst in Borrower is sold or iranslerred and Borrower is not a nalural person) without
Lender's prior written consent, Lender-may, at its oplion, require immediale payment in full of all sums securad by this
Securily Instrument. Howaver, this optiurshall not be exercised by Lender if exercise is prohibited by federat law as of the
date of this Security Instrument.

K Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of
not less than 30 days from the date tha notice'is Jrliverad or mailad within which Borrowsr must pay all sums secured by
this Security Instrumert. |f Borrower fails to pay {hese/sums prior to the expiration of this period, Lender may invoke any
ramedies permittad by this Security Instrument without | urther notice or demand on Borrower,

18. Borrower's Right {o Relnstate. 1 Barrower mesis certain conditions, Borrowst shall hava tha right to have enfor-
cement of this Security Instrument discontinuad at any time-piior 1o the earfier ol: (a) § days (or such other period as ap-
plicable law may specify for reinstatemant) belore sale of the Pioperty pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of a judgment anforcing this Secur’y instrumant. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security insirument and the Nofe as if no accelsration had
occurred; (b} cures any default of any other covenanls or agreements, (¢} pavs all expenses incurrad in enforcing this
Saecurity Instrament, including, but not {imited 1o, reasonable atiorneys’ fees; ard. (d) takes such aclion as Lender may
reasonably require to assure thal the lien of this Securily Instrument, Lender's fighits-in the Property and Borrower's obliga-
lion 1o pay the sums secured by this Security Instrument shall continue unchanged. pon reinstatement by Borrower, this
Sacwrity Instrument and the obligalions secured hereby shall remain fully affective <z 7io acceleration had occurred.
Howsvar, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19, Sale of Note; Changa of Loan Servicer, The Note or a partial interest in the Note {*Gyather with this Securiiy
Instrument} may be soid one or mare times without prior nolice to Borrower. A sale may result ir. 2-change in the entily
(known as the “Loan Servicer”) that collects monthly payments due under Lthe Note and this Security’ lrsuiment. There also
may be one or more changes of the Loan Servicer unrelated to a sale of tha Note. H there is a change‘o”tha Lean Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie’iav.. The notice
will state tha name and address of the new Loan Servicer and the address {o which paymenis should be made. Tha netice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone slse o do, anything affecling
tha Property that is in violation of any Environmental Law. The precading two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gensrally recognized to be ap-
propriate to narmal residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender writlen notice of any investigatian, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowlsdge, Hf Borrawer learns, or is nolified by any governmental or regulatory authority,
thal any removal or other remed|ation of any Mazardous Substance alfecting the Propenty is necessary, Borrower shall
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promplly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substan-
ces by Environmantal Law and the following substances: gasoline, kerosens, other llammable or toxic pelroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde and radioactive matsrials,
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properly is lo-
cated that relate 1o health, safaty or anvironmental protection,

NON-UNIFORM COVENANTS. Barrower and Lander further covenant and agres as follows:

21, Acceleration; Remedies. Lender shall giva notice to Borrower prior lo acceleration following Borrower's breach of
any covenant or agresement in this Sacurity Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides ctherwisa). The notice shall speclfy: (a) the default; (b} the action required to cure the default; (c) & dats, not
less than 30 days from the date ihe notlca Is given to Borrower, by which the dafault must be cured; and (d] thal faliure lo
cure the defaull on or bafore the date specified In the nolica may result In accsleration of the sums secured by this Securlty
Instrumertt, foreclosure by judicial procaading and sale of the Property. The notica shall further Inform Borrower of the right
{0 reinsiate aflar-accolerallon and the tight to assert In the foreclosura proceeding the non-existance of a default or any
other defense of Borrower to acceleration and foraciosura. If the default Is not cured on or before the date specified In the
notice, Lender al iis zptlon may require immediate paymsnt In full of all sums secured by this Securlty Instrument without
further demand and riay foraclose this Securily Instrument by Judiclal proceeding. Lsnder shall be entitied to collect all ex-
penses incurrad In purstiy, 1he remedies provided In this paragraph 21, Including, but not limited to, reasonabie atforneys’
fees and costs of thle evidetice:

22. Rulease. Upon‘payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowsr-Barrower shall pay any recordation costs.

23, Walver of Homestead. Ry ower waives all tight of homaestead examption in the Property,

24. Riders to this Sactrity Instrument. if one or more riders ars exscuted by Borrower and recorded logether
with this Security Instrument, the covenants and ~qreements of sach such ridar shall be incorporated into and shall amend
and supplement the covenaats and agreemenis ¢y this Securily Instrument as if the rider(s) were a pan of this Security
instrument.

{Check applicable box{es)]
m Adjustable Rale Rider D Con'jominium Rider D 1-4 Family Rider

D Graduated Paymant Rider E Plannad Llp-Development Rider D Biweskly Paymant Rider
D Balloon Rider D Rate Improverien. Bidst D Second Home Rider
Other(s) [specily] LEGAL DESCRIPFTION & ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and civanants conlained in this Security Instrumert
and in any rider{s) executed by Borrower and recordad with it,

Witnesses:

{Seal)
-Borrower

(Seal)
TEDDE N REID -Borrower

{Seal)
-Borrowar

(Seal)
Berrower
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[Space Below This Line For Acknowledgmant]

STATE OF ILLINOIS, COOK County ss:
] C\'\qu\ L. 3 ‘FO.C\f a Netary Public in and Jor said county and state, do
hersby certify that JAMES A REID AND TEDDE N RAEID .

parsonally known to me lo be the same parson{s) whasa nams(s) is/are subscribed 10 the foregoing instrument, appearsd
before ma this day in person, and acknowledged thal he/sherhey signed and deliverad the said instrument as  their
free and voluntary act, for the uses and purposes therain set forth,

Given under my haiid 7nd offlcial seal, this 17TH day of AUGUST, 1098

My Commission expites: < Il‘f } 'Q«QO%

This inslrument was prepared byf‘m Abs To
CITIBANK, F.5.8. ’
12855 NORTH OUTER FORTY DRIVE

ST. LOUIS, MISSOURI 63141~

:

"OFFICIAL SEAL"

CHERYL L. BRADY
NGTARY PUBLIC, STATE OF ILLINOIS
MY COMAISSION EXPIRES 5/9/2002

Form 3014 8/90
{page 7 of 7 pages)
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‘ “ CHICAGO TITLE INSURANCE COMPANY

L\

' ORDER NUMBER: 1501 00775180C 72

7; STREETADDRESS: 33 POLO DRIVE

4 0ITY: SOUTH BARKINGTON COUNTY: (CCx

TAX NUMBER: 01-26-404-004-0000

LEGAL DESCRIPTION:

LOT 24 IN HUNTERS KIDGE, BEING A SUBDIVISICN OF PARTS CF TRE VIEST 1/2 OF THE
SHUTH EAST 2% AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIF 42
KORTH, RANGECY ZAST OF THE THEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

1 GALD
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Loan #: 8501400637

ADJUSTABLE RATE RIiDER

(3 Year Treasury index - Rata Caps}

THIS ADJUSTABLE RATE RIDER Is made this _17TH___ day of __AUGUST
1998 , and is incorporated into and shall be deemed to amend and supplement the
Martgage, Deed of Trust or Security Deed (the "Security instrument") of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Adjusiable Rate Nole (the "Noie") to
CITIBANK, F.S.B, (the "Lender") of the same
dale and covering property described in the Security Instrument and localed at:

33 POLZ NRIVE SOUTH BARRINGTON, ILLINOIS 50010-
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
sﬁF CAN CHAMIE AT ANY ONE TIME AND THE MAYXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS, |7 zddition to the covenanls and agreements made in the Security Instrument,
Borrower and Lender funth2r<ovenant and agree as follows:

A. INTEREST RATE AND MOWTHLY PAYMENT CHANGES
The Note provides for an initial rate o1y ___ 5875 %. The Note provides for changes in the
interest rate and the monthly payments, as loflows:

4. INTEREST RATE AND MONTHLY PAVENT CHANGES
(A) Change Dates

The inferest rate | will pay may change on the iire{ Ziay of SEPTEMBER, 2001 :
and on that daB every 36th month thereafter. Each datc o which my inferesl rale could change is cal-
led a "Change Date."

(B) The Index

Beginning with the first Change Dale, my interest rate will be Jasad on an Index. The "Index” is
the weekly average yield on United States Treasury securities aojusted to a constant maturity of 3
rears. as made available by the Federal Reserve Board. The most recerii Index figure available as of
he date 45 days before each Change Date is called the "Curreni Index.”

If the Index is no lon%er available, the Note Holder wilt choose a new index-which is based upon
comparable infurmation. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerast rate” py adding
Two and Seven Eighihs ercenta?e ointls (__~ 2.875 i) to the
Current Index. The Noie Holder will (hen roufid the result oFthis_ addition fo the nearést ono-eizhth of
one percentage point (0.125%). Subjlect to the limits stated in Section 4(D) below, this iovnded
amount will be my new interest rate until the next Change Dale.

The Note Holder will then determineg the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected 1o owe al_the Change Dale in full on the malurily date
al my new interest rate in substantially equal payments. The result ot this calculation will be the new
amount of my monthly payment.

{D) Limits on Interest Rate Ctianges

The interest rate | am required to pay al the first Change Date will not be greater than
78¢5 % or less than 3.875 %. Thereafter, my interest rate will never be
increased or decreased on any Singie Chan%e ale bgl mare than two percentage points (2.0%) from
the rate of interest | p%\% been payir}g for the preceding 36 months. My interest rate will never be
grealer than 1. %.

ADJUSTABLE RATE RIDER-3 YEAR ARM- Single Family -Fannle Mae/Fraddle Mac Unlform Instrument  Form 3114 {7/88)
MB-2283 Rev. 4/37 3 Year ARM Rider Page 1 of 2 pages 152 1:2:0
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Loan #: 8501400837
{E) Etfective Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the amount of my
new monthly payment baginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will defiver ar mail to me a nolice of any changes_in my inlerest rate and ihe
amaunt of my monthly Fa%mel_wl before the effective date of any change. The notice will include infor-
mation required by Jaw 1o be given to me and aiso the title and 1elephone number of a person who will

answer any question | may have regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER.

Unitorm Coveisant 17 of the Security Instrument is amended (o read as follows:
Transfar of ihe Praperty or a Beneficial [nterast In Borrawar.

‘ I all or any prnt of the Property or any interest in it is sold or transierred (or if a benelicial interest
in Borrowsr is sOlu wr ransferred and Barrower is no! a natural person) without Lender's prior written
consant, Lender may, 4t.its option, require immediale payment in {uli of all sums secured by this
Security Instryment, "Howvever, this option shail not be exercised by Lender it exercise is prohibited b
federal faw as of the data .»¥ihis Securily Instrument, Lender alsc shall nol exercise this aption if. (a{
Borrower causes to be submited to Lender Information required by Lender o evaluate the intended
transferee as if 8 new loan were tuing made 10 1he transferee; and (o) Lender reasonably detarmines
that Lender's securily will not be mp#irad by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security (irstrument is acceplable to Lender.

To the extent permitted by applicabicinw. Lender may charge a reasonable fee as g condition
10 Lender's consent to the loan assumption. ' Lender may also require the transferee 1o sign an as-
sumption agreement that is acceptable to Lenc'er and {hat obligates the transferee to keep all the
gromfses angd agreements made in the Note and i this Security Instrument. Borrower will continue to

e obligated under \he Nole and this Security Instrunien. unless Lender refeases Borrower in writing.

it Lender exercises the option to require iminediaie payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not fess than 30 days from the
date the notice is delivered or mailed within which Borrowersnust pay all sums secured by this
Security Instrument. Hf Borrower lails to Fay these sums prior 10 tho wxpiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withoutturther nolice or demand on

Borrower,

~ BY SIGNING BELOW, Borrower accepts and agrees to the 1erma pid covenanis contained in
this Adjustable Rale Rider.

it of

~Borrowar

— a@ﬁ
q < Saal
A RED had (Saal

\E-—J/L Aoy U /C aj ~<{_ {Sal)

TESDE N REID -Borrowar

(Seal)

-Borrower

(Seal)

-Botrowsr

{Sign Original Only)

ADJUSTABLE RATE RIDER-3 YEAR ARM-  Single-Familla Mae/Freddle Mac Unlform Instrument Form 3114 (788}
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toan #: 8501400637

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _1771H dayof _AUGUST

1998 , and is incorporated into and shall be deemed to amend

and suppiement the Martgage, Deed of Trust or Security Deed {the"Security Instrument)

of the same date given by the undersignsd parson whether ane or more, (the "Borrower®)
to secure Borrower's Note to CITIBANK, F.8.8.

o

(the “Lender’} of the same date and covering lhe property described in the Security
Instruriient and located al; _33 POLO DRIVE, SOUTH RABRINGTON Il gooje-

(PROPERTY ADDRESS)

ASSUN.PTION COVENANTS. In addHion 1o the covenants and agree-
ments mara In the Securlly Instrument, Borrower and Lender further
covenant ar.d agree as follows:

A. ASSUMPTION. Any person.purchasing the Propery from Borrower may assume full
liability to repay Borrower's Nea {0 Lender under the tarms and condilions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require ihe Purchaser {o sigh an assumption agreement, in
the form required by Lender, which obiiguies the Purchaser to keep all the promises and
agreements made in the Note and Secunty Instrument. Borrower will conlinue {o be
obligated under the Note and Security Instrurient uniess Lender releases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these condition’ anc larms, as follows:
1. This Assumption Rider applies only to the first transfer o1.4h-Property
by Borrower and not to a foreciosure sale;
2. Purchaser must be an individual, not a partnership, corporatior v oiher
entity;
3. Purchaser must meet Lender's credit underwriting standards for the typs
of loan being assumed as if Lender were making a new loan to Purchaser;

MB-1908 Rev. 7/ 97
Page 1 of 2 pages
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Loan #;  B501400637

4. Purchaser shall assume only the balance due on lhe Note at the time of assumption for the
term remaining on the Note;

5. If applicable, Borrower's privale morigage insurance coverage miust be fransferred 1o the
Purchaser in writing, unless waived by Lender;

6. li Borrower's Note has a nonversian feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower, and

", Lender must reasonably determine that Lender's securily wili not be impaired by the loan
assumptian,

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser al Borrower's Note in-
terest 1ate. 1 gfiect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(1%} of the curreni-'¥#:a balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower.zczapls and agrees to the terms and covenants of

this Assumption Rider.
‘,/

(Seal)

\X:M M
uaﬁﬂ A REID -Rorrowsr
{

X ek ety ﬁ\) )QC'-GK/ (Seal)

TEDCE N 50 -Borrowsr

(Seal)

-Botrower

(Seal)

~Borrower

MB-1308 Rev, 7/97
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Loan No. 8501400637

PLANNED UNIT DEVELOPMENT RIDER

= THIS PLANNED UNIT DEVELOPMENT RIDER is made this _17TH ___ day of _AUGUST, 1988 | |
T and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or |
Securily Deed (the "Securily Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Nole lo__CITIBANK, F.S.B. (the "Lender")
of the same date and covering the Properly described in the Securily Instrument and lacated at:
33 POLO DRIVE, SOUTH BARRINGTON, ILLINQIS 60010-
{Properiy Addross)
The Propeny includes, but is not imiled to, a parcel of land improved with a dwelling, 1ogether with other
such parcels ana certain common areas and facilities, as described in

(the "Declaration”). The Pranerty is a par of a planned unit development known as

DWW [Namo 1! Planned UI:I“ Duvalopmeny) L.
(the "PUD"). The Property alsc.iiiriades Borrower's interest in the homeowners association or equivalent

entity owning or managing the comriun areas and facilities of the PUD (the "Owners Association") and
the uses, benelits and proceeds of Earrower's inlerest.

PUD COVENANTS. In addiior._ts._tha covenanis and agreements made in the Security
Instrument, Borrower and Lender further caverant and agree as follows:

A. PUD Obilgations. Borrower shal derform all of Borrower's obligations under the PUD's
Constituent Documents.  The “Constiluent [ocumenis” are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalem aoruinent which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Cv.ners Association. Borrower shall pramplly pay,
when due, ali dues and assessments imposed pursuant to-ing Constituent Documents.

B. Hazard Insurance. So long as lhe Owners Associatisn maintains, with a generally accepted
insurance carrier, a "'masier” or "blanket” policy insuring the Praperly which is satisfactory to Lender and
which provides insurance coverage in the amounts, tor the periads, ‘and against the hazards Lender
requires, including fire and hazards inciuded within the term "extended Czverage,” then:

{)) Lender waives the provision in Uniform Covenant 2 for tine mionthly payment to Lender of
the yearly premium installments lor hazard insurance on the Property; and

(ii) Borrower's obfigation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Propery is deemed salisfied to the exient thal the required coverage is prorided by the Owners
Association policy.

Borrower shall give Lender promplt nelice ot any lapse in required hazard insurance coverage
pravided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repairfnllowing
a loss o the Property, or to common areas and facilities of the FUD, any proceeds payable lo Borrower
are hereby assigned and shall be paid 1o Lender. Lender shall apply the proceeds fo the sums secured
by the Securily Instrument, with any excess paid o Borrower.

C. Public Liabllity Insurance. Boriower shali take such actions as may be reasonable lo insure
that the Owners Association maintains a public liability insurance policy accepiable in form, amount, and
extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wilh any condemnation or other taking of all or any pan of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall he paid to Lender. Such proceeds shall be applied by Lender 1o the sums
secured by the Securily Instrument as provided in Uniform Covenant 9.

MULTISTATE PUD RIDER -Single Famlly- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 §/90
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Loan #: 8501400637

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's pricr written cansent, either partition ar subdivide the Property or cansent 10,

(i) the abandonmenl or terminaticn of the PUD, excepi for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent demain;

(i) any amendment to any provision of the "Constituent Documents" if the provision is for the
express benefil of Lender;

{iii) termination of prolessionai management and assumption of seff-management of the
Cwners Association; or

1iv) any action which would have the effecl of rendering the public liability insurance
coverage (naintained by the Owners Association unacceptable to Lender.

F. Reinedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any smounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured kv the Sscurity Instrument. Unless Borrower and Lender agree to other terms ol
payment, these amuuris shall bear inlerest from ihe date of disbursement at the Note rate and shall be
payable, with interest, upo notice from Lender to Borrower requesting payment.

BY SIGNING BELQW, Borrowe: ~ccepts and agrees to the terms and provisions contained in this PUD
Rider.

S A REID ~Barrnwer TEDDEN REID =Barrower

/;
- J g
<‘“‘@ z (Sei) b.g;z‘t"c‘* A-j // — (Seal)

(Seal) (Seal)

~Boarrgwer ~Borrowaor

MB-2306 1/97 Page 2 ol 2 pages
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