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e - JLLINOIS MORTGAGE
KL 70
Loan¥ 5011541
This Mongage is made between the Mortgagor,
fIXIDI H MERRITT, PFRANK ALDAMA unmeLey ft’-*
Uniaxrfie A3 JOINT TENANTS
(herein, "Borrower") having an address at

4708 N XBNTON CHICAGO, IL 60630
and the Mortgagee, , EMPIRE FUNDING COR®., 9737 Gireat Hills Trail, Austin,

Texas 78759, a corporation organized and existing under the laws of Okiahoma
(herein "Lender”), V'HEREAS, Borrower is indebted to Lender in the prineipal sum
of US.§ 25, 000.00 which indebtedness is evidenced by Borrower’s note dated

09/01/98  ana exiensions and renewals thereof (herein "Note"), providing for
monthly installments of pripsinal and interest, with the balance of indebtedness, if not
sooner paid, due and payuoiz 0 99/08/13

TO SECURE to Lender the repayient of the indebtedness evidenced by the Note.
with interest thereon; the payment of all cthe, sums, with interest thercon, advanced in
accordance herewith to protest the security of this-Mortgage; and the performance of
the covenants and agreements of Borrower hersin contained, Borrower does hereby
mortgage, grant and convey 1o Lender the fotfowing deicribed property jocated in the
County of coox , State of
lflinois:

THE SOUTH 27/100 FRET O LCT 17 AND LOT 16 (EXCEST THE S0UTH 20
AND 36.100 PRET THRRBOF) 2’7 3LOCK § IN MONTROSE IN THE WEST 1/2
OF THE NORTHWEST 1/4 OF SELITON 15, TOWNSHIP 40 NORTH, RANGE 12
EASBT OF THE THIRD PRINCIPAL MsFIDIAN, (RXCEPT FPR RAILROAD) IN
COOK COUNTY, ‘ILLINOIS. i L2 G

Ty 1R 115 15 105050

which has the address of 4708 N XENTON CHICAGO, IL 60630
(herein "Property Address");

TOGETHER with all the improvements now or hereafier erccted on the property. and all easements, rights, appurtenances
and rens all of which shall be deemed o be and remain a part of the property covered by this Mortgage; and all of the foregoing.
together with said propenty (or the leasehold estate if this Mortgage is on a leaschold) are hercinafier referred to as the "Property.”
Bormower covenants that Borrower is law fully seised of the estate hereby conveyed and has the right to morigage, grant and convey
the Praperty, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal and interest indebtedness and late charges
evidenced by the Note.

2. Taxes. Borrower shall pay when I taxes, liens, assessments, charges, fines, impositions, leasehold payments, ground
Borrower(s) initials:
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tents, and any other charges whatsoever now existing or hereafter levicd or assessed upon the Property, or upon the interest therein
created by this Mortgage and. upon Lender's request, shall deliver to Lender satisfactory evidence of payment thereof. Borrower
shall preserve and maintain the liens created hereby on the Property, including any improvements hereafier made a part of the
realty. Borrower will not let any mechanic’s or other workmen's judgment lien attach to the Property,

3. Appication of Payments. Unless applicabie taw provides otherwise, all payments received by Lender shall be applied by
Lender according to the terms of the Note,

4. Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform al! of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid ail taxes, assessments and other charges, fines and
impasitions attributable to the Property which may attain a priority hereover, and leasehald payments or ground rents, if any,

5. Insurance, Borrawer shall kecp the improvements now existing or hereafler erected on the Property insured against joss by
fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in such amounts
and for such periods as Lender may require. The insurance carrier providing the insurance shali be chosen by Borrower subject to
approval by Lender; provided, that such anproval shall not be unreasonably withheld. All insurance policies and renewals thereof
shall be in a form azcaptable to Lender and shal! include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shaliiizve the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or
other security agreemier: with a tien which has priority over this Mongage. In the event of loss, Borrower shall give prompt notice
10 the insurance carrier wic Conder. Lender may make proof of loss if not made promptly by Borrower. 1fthe Property is
abandoned by Borrower, ot if 3urrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to
Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender is authorized to coliect and apply the
insurance proceeds at Lender's opitor, either to restoration or repair of the Property or to the sums secured by this Mortgage. In
addition, Borroiver agrees to mainiain flood insurance with Beneficiary as loss payee in an amount equal to the principal
outstanding during the term of said indect=dr.ess if required pursuant to the Fiood Disaster Protective Act (42 U.S.C. 4012a).

6. Preservation and Maintenance of Prupurty; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shali keep the Property in good repair and shali not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Molteuse= is on a leaschold. [f this Mortgage is on & unit in a condominium or a
planned unit development, Borrower shall perform ali.of Porrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security, If Borrower fails 10 pactorm the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lander's interest in the Property, then Lender, at Lender's
optian, upon notice to Borrower, may make such appearances, disbuiss such sums, including reasonable attorneys' fees, and take
such action as is necessary to protect Lender’s interest. If Lender requireu zio/tgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to mei.iiin such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. Any
amounts disbursed by Lender pursuaiit to this paragraph 7, with interest thercon, ai e Note rate. shall become additional
indebtedness of Borrower secured hereby. Unless Borrower and Lender agree to other term:s of payment, such amounts shall be
payable upon notice from Lender to Borrower requesting payment thereof. Nothing contaizzd-in this paragraph 7 shall require
Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspeciions £ the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefo: reluted to Lender'y interest in
the Property.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connzciion with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc kereby assigned and
shal! be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority hercover.

10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shali niot operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured hereby by reason of any demand made by the originat Borrower and Borrower's successors in interest, Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a welver of or preclude
the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co.signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any Borrower who co-
signs this Morigage, byt dpes not execute the Note, (a) is co-signing this Mortgage only to grant and convey that Borrower's

24 [T

Borrower(y) initiafs:
L?{&kr -Original  Bomower - 1 copy PAGE 2 074
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interest in the Property to Trustee under the terms hercunder, (b) is not personally lible on the Note or under this Mortgage, and
(c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make other accommodations
with regard 1o the terms of this Mortgage or the Note, without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to thut Borrower’s interest in the Property.
12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any
notice to Lender shall be given by centified mail to Lender's address stated herein or to such other address ns Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Morigoge shall be deemed to have been given o
Borrower or Lender when given in the ianner designated herein,
13. Governing Law; Severability. The state and local fows applicable to this Mortgage shalt be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Morigage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conllict shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and 1o this end the provisions
of this Mortgage ar the Note are declared to be severable, As used herein, "costs”, "expenses” and "attorneys’ fees” include all
sums 1o the extent nui nrohibited by applicable law or timited herein.
14, Borrower's Copy. Dorrower shall be furnished a copy of the Note and Mortgage at the time of execution hereof.
15. Rehabilitation Losa 4greement. Borrower shall fulfit! all of Borrower's obligations under any home rehabilitation,
improvemnent, repair or other ‘aan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver 20 i-ender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties wno supply labor, materials or services in connection with improvements made to the Property.,
t6. Transfer of the Property or a Beneficial Interest in Borrower, Ifafl or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest 1o GsriTower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option ieguire immediate payment in ful) of afl sums secured by this Mortgage.
However, this option shall not be exercised by i.ender if exercise is prohibited by federal law as of the date of this Mortgage. I
Lender exercises this option, Lender shail give Boiroser notice of ncceleration. The notice shall provide a period of riot less than
30 days from the date the notice is defivered or mailec.»it%in which Borrower must pay ali sums secured by this Mortgage. If
Borrowet fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender iunher covenant and agree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 horeef, upon Borrower’s breach of any covenant or agreement of
Borrower in this Montgage, including the covenants to pay when due any.suris secured by this Monigage, Lender prior to acceleration
shail give notice to Borrower as provided in paragraph 12 hereof specifyiag: (1) the breach; (2) the action required to cure such
breach; (3) a date, not fess than 10 days from the date the notice is mailed to-Gorrows», by which such breach must be cured: and (4)
that failure 10 cure such breach on or before the date specified in the notice may resuit in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shai! further inform Borrower of the right to
reinstate afler acceleration and the right to assert in the foreclosure proceeding the nonexistciws of a default or any other defense of
Borrower to acceleration and foreclosure. 1f the breach is not cured on or before the date specinied in the notice, Lender, at Lender's
option, msy declare all of the sums secured by this Mortgage 1o be immediately due and payable without further demand and may
fareclosc this Mortgage by judicial proceeding, Lender shall be entitled ta collect in such proceedirg all expenses of foreclosure,
including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and 1itie.coports.
18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceieration of the sums secured by this Mrdsage due to Borrower's
breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be (he's due under this
Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Morigage; (c} Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Monigage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys fees; and (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Morigage
shall continue unimpaired. Upon such payment and cure by Borrower, this Morgage and the obligations secured hereby shall remain
in full force and effect as if no acceieration had occurred.
19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to Lender the
rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable. Upon acceleration under paragraph 17 hereof or
abandonment of the Property, Lender shall be entitied to have a receiver appointed by & court 10 enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. AH rents collected by the receiver shall be
applied first to paymest of the costs of management of the Property and collection of rents, including, but not limited to, receiver's

Bormowerts) Initials: _* 7"
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fees, premiums on receiver’s bonds and reasonable attoneys' fees, and then to the sums secured by this Mortgage. The receiver shall

be tiable to account only for those rents actuaily received.
20. Reiease. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to Borrower.

Borrowet shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a fien which has priority over
this Mortgage to give Notice 10 Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.
SE SIGN AND NOTARIZE ORIGINAL WHITE Y

N TESTIMONY WHEREOF, the signature of Mortgagor is hereunto affixed on ,

| i

IDI R MERPLT
7

) ‘
STATE OF ILLINOIS, ( Ul County S8:
on_ 1l before me, a Notary T'ublic-in and for the aforesnid County, do hereby centify that
HEIDI H MERRRITT, FRANK ALDAMA \

personally known to me to be the same person(s) “vhese name(s) were subscribed to the foregoing instrument, personally appeared
before me and acknowledged that he/shefthey signed ane. délivered said instrument as his’her/their free and voluntary act, for the
use and purposes therein set ferth. WITNESS my hand aa official seat the date last aforesaid.

My Commission Expires:

(SEAL) -

~ Nolary Public

P AT W v
OFFICHAL 55AL
RICHARD ¢ SV TOH

ROTARY @, LS
AL ST FR R ¢ T 4
MY i, R IR e ‘ffl((;rr
WA py L Y L
WA
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