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THIS MORTGAGE ("Security {nstrument”} i* givenon ___ JULY 14, 1998 . The mortgagor is

Richard H. Gibson and Gait Gibsen, fn join: tahincy ("Mongagor”).

This Security Instrument is given to THE FIRG1 NATIONAL BANK OF CHICAGO, which is organized and

existing under the laws of THE UNITED STATES OF AMERICA and whose address is ONE FIRST

NATIONAL PLAZA, CHICAGO, ILLINOIS 60670 ("Lraast”). Techtron Systems, Inc.

("Borio+ver”) is indebted to Lender in the principal amount of
Dollars

TWENTY THOUSAND AND NO/100 ),
(US.$ 20,000.00 ). This debt is evidenced by a cer.ain note dated __ JULY 14, 1998

(“Note") which provides for payments on the terms and conditivis stated therein, This Security Instrument
secures to Lender: (a) the repayment of the obligation evidenced by tae Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with intstest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Mengugor’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Mortgagor decs isreby mortgege, grant and
convey to Lender the following described property located in Cook A County, llinois:

LOT 5 IN WOODMERE UNIT TWO, BEING A SUBDIVISION IN THE NORTHEAST 3/4 OF THE
SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 12 EAST OF [HE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 28, (216

AS DOCUMENT 86382834

which has the address of: 2882 Woodmere Drive
Northbrook, Illinois 60062 {"Property Address”) and

Real Estate Tax Identification No: 04-17-421-014-0000 . 3 c‘\
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TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. Al! replacementis and addilions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty”.

MORTGAGOR COVENANTS that Mortgagor is lawfully seised of the astate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Pmperty is unencumbered, except for encumbrances of
record. Mongagor warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.

Morntgagor and Lender covenant and agree as follows:

1. Funds for Taxes and Insurance. Subject to applicable law or ai the request of the Lender, Mortgagor shall pay
to Lender on & monthly basis until the obligations evidenced by the Noie are paid in full, a sum ("Funds™) eque!
10 one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d)
yearly mortgage insurance premiums, if any. These items are called "escrow items.” Lender may cstimate the
Funds due on the basis of current data and reasonabie estimates of future escrow items.

The Funds shr’i be held in an institution the deposits or accoumts of which are insured or guaranteed by a federal
or state age'«<c; /Including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow ltems. Lzader may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow {tems, unlras Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. Mortgazir and Lender may agree in writing that interest shall be paid on the Funds. Unless an
agreement is made %1 purlicable law requires interest o be paid, Lender shall not be required to pay Mortgagor
any interest or carnings 0 the Funds. Lender shall give to Mortgagor. without charge, an annual accounting of
the Funds showing credils =ng Jebits to the Funds and the purpose for which cach debit to the Funds was made.
The Funds are pledged as adcitiunal security for the sums securcd by this Security Histrument.

if the amount of the Funds held by Luonder, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, vh7il “xceed the amount required to pay the escrow items when due, the excess
ghall be, at Morigagor's option, eilier promptly repaid to Mortgagor or credited to Morigagor on monthly
peyments of Funds. If the amouni of th:: Fuxds held by Lender is not sufficient to pay the escrow items when
due, Mortgagor shall pay to Lender any amount necessary (0 make up the deficiency in one or more payments as

required by Lender.

Upon payment in full of all sums secured by this Sezarity Instrument, Lender shall promptly refund to Mortgagor
any Funds held by Lender. If under paragraph 18 th: Property is sold or acquired by Lender, Lender shall apply,
no tater than immediately prior to the sale of the Properry o1 ils acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums sec.red by this Security Instrument.

2. Application of Payments. Unless applicable law provides ~iherwise, all payments received by Lender under
paragraph 1 shall be applied: first, 10 any late charges due undirthe Nole; second, to any prepayment charges
due under the Note: third, to amounts payable under paragrapls ). fourth, to interest due; fifth, to all other
amounts due under the Nole and last, to principal due.

3. Charges; Liens. Mortgagor shall pay all taxes, assessments, charges, fi.es and impositions atributable to the
Property which may attain priority over this Security Instrument, and lease.old puyments or ground rents, if any.
Mortgagor shall pay these obligations in the manner provided in paragrapn , or if not paid in that manner,
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Mortgagor shall pay them on time directly to the person owed payment. Mortgagor shall prompily furnish to
Lender all notices of amounts to be paid under this paragraph. If Mortgagor makes these payments direcily,
Mortgagor shall prompily furnish to Lender receipts evidencing the payments.

Morigagor shail promptly discharge any lien, other than a lien existing as of the dalc hereof and disclosed on the
Levder's policy of title insurance, which has priority over this Security Instrument unless Morgagor: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instruraent. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, I.énder may give Morigagor a notice identifying the lien. Mortgagor shall satisfy the lien or take one
or more of the uctions set forth above with 10 days of the giving of notice.

4. Hazard Insurance. Mortgagor shall kecp the improvements now cxisting or hereafler erected on the Property
insured against loss Ly iire, hazards included within the term “cxtended coverage” and any other hazards for
which Lender requires insurance, This insurance shal! be maintained in the amounts and for the periods that the
Lender requires, The insurance carrier providing the inisurance shall be chosen by Morigagor subject to Lender's

approval which shall not be unreasenably withheld.

All insurance policies and renewals sha' Lt acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pelicias and renewals. 1f Lender requires, Mortgagor shall promptly give
to Lender all receipts of paid premiums an 7zn=wal notices. In the event of loss, Morigagor shall give promp!
notice to the insurance carrier and Lender. Lendzriaay make proof of loss if not made promptly by Mortgagor.

Unless Lender and Mortgagor otherwise agree in wr ting, insurance procecds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repzir is economically feasible and Lender’s securily is not

lessened. If the restoration or tepair is nol economically f-asibic or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Secnrity Instrament, whether or not then due, with
any excess paid to Mortgagor. If Mortgagor abandons the Property, ‘or does not answer within 30 days 2 notice
from Lender that the insurance carrier has offered to setile a clzim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or reslore the Property or (o pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when tnenstice is given,

Unless Lender and Mortgagor otherwise agree in writing, any application of procesi's-ie principal shall not extend
or postpone the due date of the monthly payments referred to in paragraph 1 or ¢hange the amount of the
payments. If under paragraph 18 the Property is acquired by Lender, Mortgagor’s right 10253 insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to ..enrer-to the exient of
the sums secured by this Security Insirument immediately prior to the acquisition,

5. Preservation and Maintenance of Property; Leaseholds. Mortgagor shall not destroy, damage or subitantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on
leasehold, Mortgagor shall comply with the provisions of the lease, and if Mortgagor acquires fee title to the
Property, the Jeasehold and fee title shall not merge unless Lender agtees to the merger in writing.

6. Protection of Lender's Rights in the Property; Mortgage [nsurance. I Mortgugor fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may
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significanuy affect Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for
comdemnation or to enforce laws or regulations), then Lender may do and pay for whatever is nocessary 1o protect
the value of she Property and Lender's rights in the Property. Lender’'s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys® fees and cntering on the Property to make repairs. Although Lender may take action under this

paragraph 6, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Morgagor secured by
this Security Instrument. Unless Mortgagor and Lender agree (o other terms of paymeni, these amounts shajl bear
Interest from the date of disbursement a1 the raie applicable 10 the sums secured by this Security Instrument and

shall be payable, with interest, upon notice from Lender to Mortgagor requesting payment.

If Lender required mortgage insurance as a condition of making the exiension of credit secured by this Security
Instrument, Mortgagor shall pay the premiums required 10 maintain the insurance in effect until such 1ime as the
requirement for ihiec insurance terminates in accordance with Morigagor's and Lender’s wrifien agreement or

applicable law,

7. Inspection. Lender or its agent may make reasonable entries upon and ipspections of the Property. Lender
shall give Mortgagor notice ar the time of or prior {o an inspection specifying reasonable cause for the inspection.

8, Condepactinn. The proceeds of any award or claim for damnages, direct or consequential, in connection wilh
any condemnati~: or other taking of any parnt of the Property, or for conveyance in lieu of condemnation, are

hereby assigned raa shall be paid to Lender.

In the event of a t7.«al .sking of the Property, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether o1 ue:! then due, with any excess paid to Morigagor. In the event of a parial taking of the
Property, uniess Morigagr« s~d Lender otherwise agree in writing, 1he sums secured by this Security Instrument
shall be reduced by the amqun, of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured lmmediately be ;e the taking, divided by (b) the fair markei value of the Property immediately

before the taking. Any balance shrii be paid to Mongagor.

If the Property is abandoned by Mor.gagor. or if, after notice by Lender to Montgagor that the condemnor ofters
to make an award or seitle a claim for (am: ges, Mortgagor fails to respond to Lender within 30 days afier the
date the notice is given, Lender is anho:ized 10 collect and apply the proceeds, at its option, either to restoration
or repair of the Property or to the sums secu' ed by this Security Instrument, whetber or not then due.

Unless Lender und Mongagor otherwise agree i writing, any application of proceeds (o principal shall not extend
or postpone the due date of the monthly paymeals referred 10 in paragraph 1 or change the amoum of such

payments.

9. Mortgagor Not Released; Forbearance By Lender Nt i1 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sexurity, Instrrument granied by Lender to any successor
in interest of Mortgagor shall not operaitc to release the licruicy of the original Mortgagor or Mortgagor's
successors in interest. Lender shatl no? be required to commence proscedings agains! any successor in interest or
refuse to extend time for payment or otherwise modify amortizdicon of the sums secured by this Security
Instrument by reason of any demand made by the original Mortgagor =i Mortgagor’s succeéssors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a wriver of or preclude the excrcise of any

right or remedy.
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10. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Mortigagor, subject (o the
provisions of paragraph 16. Mortgagor's covenants and agreements shall be joint and several. Any Mortgagor
who co-signs this Security Instrument but does not executc the Note: (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Morigagor's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that
Lender and any other Mortgagor may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note withou! that Mortgagor's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessaly (o reduce the charge to the permitted limit; and (b) any sums elready collected from Mortgagor
which exceeded rarmitted limits will be refunded to Mortgagor. Lender may choose to make this refund by
reducing the priaciprt owed under the Note or by making a direct payment to Mortgagor. If a refund reduces
principal, the reduciicowill be treated as a partial prepayment without any prepayment charge under the Note.

i2. Legisiation Affecting Lsonder's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of-tl:¢ Nole or this Security Instrument unenforceabie according lo its terms, Lender, at
its option, may require immediat pry~ient in full of all sums secured by this Security Instrument and may invoke
any remedies permitted by paragrapa 18 1f Lender exercises this option, Lender shall take the sieps specified in

the second paragraph of paragraph 16.

13. Notices. Any notice to Mortgagor proviied fe: in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicabled: w requires use of another methed. The notice shall be directed
to the Property Address or any other address Morigegor designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address-sizied herein or any other address Lender designates by
notice to Morigagor. Any notice provided for in this Sevuisy Instrument shall be decmed to have been given to

Mortgagor or Lender when given as provided in this paragrapt.

14. Governing Law; Severability. This Security Instrument shall b2-governed by federal law and the law of the
jurisdiction in which the Property is located. [n the cvent that any provision or clause of this Security Instrument
or the Note conilicts v+ith applicable law, such conflict shall not affect othei zrovisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. "1 thiz end the provisions of this
Security Instrument and the Note are declared to be severable.

15. Mortgagor’s Copy. Mortgagor shall be given one conformed copy of the Note cad of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Mortgagor. If all or any part of the.Z-Gperty or any
interest in it is soid or transferred (or if a beneficial interest in Mortgagor is sold or transferred and M ortgagor is
not a natural person) without Lender's prior written consent, Lender may, al ifs option, require immediate
payment in full of all sums secured by this Securily Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Mortgagor must pay
all sums secured by this Security Instrument. If Mortgagor fatls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand

on Mortgagor,
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17. Morgagor's Rights to Reinstaie. If Mortgagur meets certain conditions, Morigagor shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: () 5 days (or such
other period as applicable law may specify fcr reinsiatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) emry of a judgment enforcing this Security Instrument. Those
conditions are that Morigagor: (a) pays Lender all sums which then would be due under this Security Instrumemt
and the Note had o acceleration occurred: (b) cures any default of any other covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure thal the lien of this Security Instrument,
Lender's rights in the Property and Mortgagor's obligation 10 pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatentent by Mortgagor, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no aoceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under paragraphs 12 or 16.

18. Acceleratica: Remedies. Lender shall give notice to Mortgagor prior 10 acceleration following (i)
Mortgagor’s brerch of any covenaat or sgrecment in this Security Instrument (but not prior (o acceleration under
paragraphs 12 and 6 unless applicable law provides otherwise) or (i) Borrower's breach of any covenant or
agreement in the Note.. The notice shall specify: (2) the default; (b) the action reguired to cure the default; (c) a
date, not leas than 30 days f:om the date the notice i given to Marigagor, by which the default must be cured;
and (d) that fallure to cure the Zctauit on of before the date specified in the notice may result in acceleration of the
sums secured by this Security Instiunient, foreclosure by judicial proceeding and sale of the Propenty. The notice
shall further inform Mortgagor of (b= right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defauit or any other defense of Morigagor to scceleration and foreclosure. If
the default is not cured on or before the da'é sdscified in the notice, Lender at its option may require immediate
peyment in full of all sums secured by this Srcwity Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lendc-shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 18, including -out not limited to, reasonable attorneys® fee and costs of

tile evidence,

19. Lender in Possession. Upon acceleration under paragrapi ;8 r abandonment of the Property and al any time
prior to the expiration of any period of redemption following judiial sale. Lender (in person, by agent or by
judiclally appointed receiver) shall be entitled to enter upon, take voic<ssion of and manage the Property and to
cotlect the tents of the Property Including those past due. Any rents collcled' by Lender of the receiver shall be
applied first to payment of the costs of management of the Property and callection of rents, including, but not
Hilted to, receiver's foes, premiums on receiver’s bonds and reasonable aitomiva’ fees, and then to the sums

secured by this Security [nstrument,

20. Release. Upon payment of all sums secured by this Security Instrument, Lender :uall s=lease this Security
Instrument without charge to Morigagor. Morigagor shall pay any recordation costs.

21, Waiver of Homestead. Mortgagor walves all right of homestead exemption in the Property.

22. This Security Instrument also secures future advances made under the Note within twenty years from the date
hereof in an aggregate principal amount not to exceed the face amount of the Note, which future advances shall
have the same priority as If all such future advances were made on the date of execution hereof. Nothing herein
contained shall be deemed an obligation on the pant of Mortgagee to make any future advances.
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BY SIGNING BELOW, Morigagor accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Morigagor and recorded with it.

Gt §

Richard H. Gibson

: /ﬂ g/’/[m\..,

GailfGibgca £
Y

RTPMTOE.IFD
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ACKNOWLEDGMENT

STATEOF  JT{/Api's )
COUNTY OF Coo/’( )

I, _ﬁﬂgi_[ﬂgmgLL__ a Notary Public in and for said county and state, do hereby centify
that Pichard H. Gibson and Gail Gibson , personally

known to me to-ue the same person(s) whose nameqs) subscribed to the foregoing instrument, appeared before me
this day in persvii. an acknowledged thal

) 88

N signed and delivered the said instrument as free
and voluntary act, for thr'us<s and purposes therein set forth.

Given under my hand and official oeal, this dayof _ #& dayof ___J U b}’ . 195K

. (SEAL)
NOTARY BUBIC

WOFFICLAL S
SHIRLEY ME DELL

My commission expires: Notary Publie, Sste i Fiimsls.
My Comiseion Bxpires Juss 21 19

.~ A
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